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l Spinning Mill at Papanasam.

_ Passing orders on a representation irom Messrs. A, and F. Harvey, Managers of the
[‘mnevelly Mills Company, for modificatic of the terms laid down by the Government for the
supply of water from the Tambaraparni ri er for the —.
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2 ‘No. 821, Revenvg, 6tH DEcemser 1899,

GOVERNMENT OF MADRAS.

REVENUE DEPARTMENT.

Reap—again G.0., No. 174A., Revenue, dated 10th March 1899,

i i . lied
.— Passing orders on the question of the charge to be made for the water supp
to th?gsl')riifiix‘w M?ll a.tgPépanésam Wogked by the Tinnevelly Mills Company, the period of ten
years for whic}? a free grant was made having expired by the 31st August 1895.

Reap—again G.0., No. 283, Revenue, dated 1st May 1899.

ideri od in G.O.

.—Considering that the lump charge of Rs. 12,000 per annum orderc(!vm 0.,

No lél'iszikﬁgvenuz, dated ﬁ)th March 1899, to be made for all water taken by the Tinnevelly

Mills Com’pany pending the execution of the agreement to be _entered into with it and the
construction of regulating works, should be collected by monthly instalments of Rs. 1,000,

Resp—again G.0., Mis. No. 3076, Revenue, dated 25th August 1899.

i d’s i i j Tinnevelly as to how
Assrraor.—Approving the Board’s instructions to the Qollector of y
the charge for waté)rpsupplied to the Spinning Mill at P4pandsam may be collected.

Reap—again G.0., No. 601, Revenue, dated 7th September 1899.

.—Passing orders on a memorandum drawn up by Messrs. A. and F. Harvey,
Mana@iﬁggsbehalf ofgthe Tinnevelly Mills Company, in respect of the suppiy of water from
the Tambraparni river to the Spinning Mill at P4panisam worked by the company.

Resap—again G.0., Mis. No. 3646, Revenue, dated 16th October 1899,

.—Recording, with remarks, letter fromn the Collector of Tinnevelly reporting that

a co AngaAG(iTO., No. 601, gdated 7th September 1899, was communicated to Megsrs. A. and F.

Hargeyy and that they have informed him that they await the instruetions of their shareholders
]

in England.

Reap—again G.0., No, 4029, Revenue, dated 16th November 1899,

Asstract.—Recording letter from the Collector of Tinnevelly reporting that the Managers
of the Tinnevelly Mills Company have uot paid the amount charged for the use of water
supplied to the mills and that they have been allowed tims til] 1st December 1899,

————

Reap—also the following letter from J. P, BEDFOR D, Esq., Acting Collector
Tinnevelly, to the Secretary to Government, Revenue Department, dated 4th
November 1899, R. Dis. No. 204-Ver. :—

With reference to paragraph 6 of G.0., No. 601, Revenue, dated 7th September
1899, I have the honour to submit herewith for orders copy of a letter received from
Messrs. A. and F. Harvey, Managers of the Tinnevelly_ Mills Company, Pépandsam,
making some further representation as regards the conditions imposed on their right
to utilize the water of the Tambraparni river for their mills,
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Cory of letter from the Managers of the
Collector of Tinnevelly,
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Tinnevelly Mills Company, Pépandsam, {0 the
dated 1st November 1899.

With farther reference to our letter to you, dated 18th September last, and to G.0., Press
No. 601, dated 7th September 1899, regarding the water-supply to the Tinnevelly Mills at
Pédpanisam, while expressing the company’s thanks for the modifications made in @.Q.,

No. 174A., Revenue, dated 10th March 1899,

to the terms proposed by Government.

Wwe regret that the company is unable to assent

Quantity to go over falls.—We stated the position of the company in the memorandum

which the Government has received with t

for thirteen years the company has taken from the river sufficient water to drive the mill without

injuring any single individual or interest,

proposes to enforce will prove fatal to the indus

the Government or any one.

The restrictions which the Government now
try without in the slightest degree benefiting

Charge proposed to be made Sor water.—We beg to supplement our previous representations
by respectfully submitting to Government a comparative statement which we encloge showing
the charges actually paid to the Government of Bombay by the Gokak Water-power and
Manufacturing Company, Limited, compared with the charges which the Government of
Madras proposes should be paid by the Tinnevelly Mills Company, Limited.

Government Right {o stop supply.—Givin
paragraph 4 of G.(),, Press No. 601, dated 7th

further for any modification of this condition.

Bevision of charges in s
short a period. At the

season.

seven years.—The com
pPresent moment the company has the question under consideration of

g full weight to the concluding sentence of

September 1899, the company will not press

pany begs respectfully to submit that this is too

(1) The minimum quantity of water to be allowed to go over the falls daring the dry

(2) The charges payable to Government for the water supplied to the company.
(3) The revision of the charges in seven years,

The company earnestly hopes that the Government will again consider these three points,

and most respectfully submits that the present proposals, if

carried out, will involve great

hardship not only on the company but even more deeply on its numerous employés who will
be deprived of steady employment, and the more so that the work in the mil] unfortunately

anfits them for anything else,

Conditions made by the Government of Bombay for water supglied to the Gokak Mill

Qokalk Mill.

Rupees 213 per cubic foot per annum for 68
cubic feet per second.

61,576 spindles driven at an annual cost
of Rs. 14,484 = 425 spindles per rupee.

Government of Bombay guarautecs the
supply for the whole year.

Government of Bombay has expended
large sums in making a dam, also used for
irrigation.

or water supplied to the

Tinnevelly Mill,

Rupees 525 per cubic foot per annum for
20 cubic feet per second.

16,544 spindles driven at an annual cost of
Rs. 10,500 = 1-58 spindles per rupee.

Government of Madras does not guarantee the
supply, which is only 20 cubic feet per second
for eight months and reduced for four months,
Moreover it “ reserves to itself absolutely the
right at any time to cut off without Payment
of compensation the whole or any portion of
the supply to the company, if at any time it
should, in the opinion of ‘Government, be
necessary to satisfy public requirements,’’

Government of Madras has expended
nothing.

Note.—On the eame basis as Gokak Mill, and provi_ded Government guaranteed the supply for the whole year,
Tinnevelly Mill would pay Re. 4,260 per annum for 20 cubic feet per sscond.
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Resp—also letter from the Collector of Tinnevelly, dated 11th November 1899, Ref.
on C. No. 517-Ver,

Reap—also telegrams to the Collector of Tinnevelly and the Superin%@nding Engineer,
VI Circle, dated 30th November 1899.

ApgsTracr. - Stating that the Government has sanctioned the posponement by one week of
the execution of orders regarding stoppage of the water-supply to the Pédpandsam Mill.

Reap—also telegram to Messrs. A. and F. Harvey, dated 30th November 1899.

Asstracr.—Informing Messrs. A. snd F. Harvey that Government has sanctioned the

ostponement by one week of the execution of the orders regarding stoppage of water-supply

to the Pipandsam Mill to enable them to consult their shareholders in London regarding
payment of the Government dues.

Reap—also letter from Messrs. A, and F. Harvey, Tuticorin, dated 29th November
1899.

Reap—also letter from Messrs. A.and F. Harvey, Tuticorin, dated 1st December 1899.

Orper—No. 821, Revenue, dated 6th December 1899.

In its order No. 174A., Revenue,
dated 10th March 1899, the Government
laid down the terms under which the
concession allowed to the Spinning Mill at Pdpandsam since its opening to utilise
the water-power of the Tambraparni river would be continued. In G.O., No. 601,
Revenue, dated 7th September 1899, the Government was pleased to modify these
terms in certain material respeets on the representations made by Messrs. A. aud F.
Harvey, Managers in behalf of the Tinnevelly Mills Company.

2. It was also ordered in G.O., No. 601, Revenue, dated Tth September 1899,
that a lump charge of Rs. 12,000 per annum (to be collected by monthly instalments
of Rs. 1,000) should be paid for the use of the water by the company from the date
on which notice was given to them under paragraph 15 of G.0., No. 174A, dated 10th
March 1899, up to the date on which they might signify to the Collector of Tinnevelly
their acceptance of the conditions laid down by the Government. In pursuance of this
instruction and in exercise of the powers vested in the Superintending Engineer,
notice was given to the company that the monthly payments due by them should be
paid before the 1st December 1899, and that the water-supply would be cut off in the
event of non-compliance. The Government has since directed the postponement by
one week of the execution of the orders regarding the stoppage of the water-supply.

3. The company, however, for reasons which they have explained have again
demurred to the terms proposed in so far as they relate (i) to the amount of water to
be reserved for the fall, (ii) as to the difference between the supply to be allowed
during the hot and the cold season of the year, (iii) as to the amount of the annual
payment, and (iv) as to the period of the concession. They request that these should
be further revised in the company’s favour. They also propose to pay under protest
the sum already due to the Government.

4. The Government is unable to accept any econditional payment of the sum
already overdue by the company, and the amount (subject to any subsequent adjust-
ment that may be necessary) should be paid before the Sth instant, the date to which
the execution of the order to cut off the water-supply has been postponed. An
intimation to that effect with a short statement of the substantial modifications
now conceded by Government will be communicated to the company by telegram.

5. (i) With regard to the minimum discharge to be reserved for the fall, the
Government must maintain the long-standing decision confirmed by the Right

Miscellaneous.
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Honourable the Secretary of State that this discharge should be 15 cubie feet per
second. TI}e discretion now vested in the Superintending Engineer to reduce this
minimum dlSCh‘?}}ge during the dry season to 10 cubic feet per second will however
be continued, and His Excellency in Council is further pleased to allow the; Superin-’
tending Engineer the additional discretion of restricting the discharge during an

period of the year to 7} cubic feet per second. 4

(ii) The question as to the difference of the supply during the hot and cold
seasons ceases to be of importance owing to the discretionary power vested in the
Superintending Engineer.

_(iit) With regard to the annual payment His Excellency the Governor in
Couneil is pleased to reduce the annual charge to be paid by the company for the use
of the water from Rs. 10,500 per annum to Rs. 7,500, subject to the condition that a

proportionate increase will be made in the charge on any increase in th
spindles over the 16,544 spindles now running. s > bl

(iv) Finally the Government is pleased to extend the period during which the

present conditions shall be in force from seven to fourteen years,

. 6. The Government considers that the terms laid down by G 0, N
4 _ . : .0., No. 601, dated
7th September 1899, subject to the modifications now ordered),r are a’s liberal z;s they
can be made in the interests of both the company and the general tax-payer and
trusts that they will be accepted by the company without further delay.

(True Extract.)
(Signed) G. 8. FORBES,
Secretary to Government.

To the Board of Revenue, Revenue Settlement.

o g d(V)V e Land Revenue.
ublic Works Department (Irrigation).
:: Collector of Tinnevelly. S8l

»»  Managers, Tinnevelly Mills Company,
through the Collector of Tinnevelly.

Exd. P. Sectharam.

70 Copies,
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RevENUE DEPARTMENT.

NOTES CONNECTED WITH G.0., NO. 821, REVENUE, DATED
6/H DECEMBER 1899.

o |

Concession granted to the Tinmevelly Mills Company, Pdpandsam, to utilize the
Tambraparni water for its spinning mill.

h To Secretary—
I.— From the Collector of Tinnevelly, dxted 4th November 1899, .R. Dis. No. 204- Ver.

’ The Tinnevelly Mills Company ecome up again for a reconsideration of the orders
in G.0., No. 601, dated Tth September 1899, in three respects :

: (1) The minimum quantity of water required to go over the falls in the dry

’ season—

. This is 10 cusees —paragraph 2 of G.O., No. 601, dated 7th September 1899.

A It is not quite clear what exactly the Company would propose. In the memo-
" randum presented to Secretary of State (page 8 of G.0O., No. 601, dated 7th September
} 1599) they seem to say that the old orders allowed them not more than 10 cusecs in
" the dry weather except with Superintending Kngineer's permission and not more than
! 20 cusecs during the rest of the year. But they now apparently ask for 20 cusecs all
the year round — guaranteed. Submitted

-~

This would be an invitation to the Company

’

' to continue its protests, and I would make that the decision in G.O., No. 601, dated
| ¢ no such concession. The Company will | 7th September 1899, may be adhered to

) represent its case readily enough now or in | for the present; but the Company may be
i future if it finds need. : allowed to represent matters again if the
t » ¥ ATA. | Gt year’s experience shows that these

A es. ALH orders really do deprive the Company of
| © 7 | water in the dry season.

(2) The charges payable to Government for water supplied—

This is a lump charge of Rs. 10,500 with discretion of Government to remit some
reasonable sum if the supply fulls short of 10 cusecs in the dry season and 20 cusecs
during the rest of the year (paragraph 3 of G.0., No. 601, dated 7th September 1599,

| The Company makes out that these terms are very severe as compared with
( those fixed for the Gokak Mill by the Government of Bombay. They offer Rs. 4,260
| for 20 cusees all the year round, guaranteed.

Unfortunately, we have not complete information concerning the Gokak terms.
But it would appear from what is stated in paragraph 4 of Mr. Forbes’ note on page
17 of the Notes to G.O., No. 174A, dated 10th March 1899, that the Gokak Mills
agreement is not a suitable precedent.

, So the Company do not advance any fresh data for a revision of the rate fixed by

ernment. . s " .
GOV (3) Revision of the charges in seven

: h ly item in which the terms * i o
T 111::‘ "Pg;':: lfe:v?lt; % For orders whether any concession
My yMr. Bedford be told (d.o.) to inform s necessary. Government has once
Mr. Harvey that Honourable Members will  already reconsidered and reaffirmed—
hear all he has to say if he comes to G () No. 601, dated 7th September 1899,

Madras ? 0T paragraph 5.
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11.— From the Collector of Tinnevelly, dated 11th Nov. 1899, Ref. on C.
No. 517(1,99- Ver.

In their letter forwarded with the Collector’s letter in this current, the
Manager of the Company appeurs covertly
to threaten a riot. Mr. Bedford seems
BT quite awake, however.

A.T.A.

Hardly this.

Not far short of it.

N. E. MARJORIBANKS.
18-11-99.

Honourable Mr. Arundel and eirculation.

H. TREMENHEERT.
15-11-99.

I think it would be a serious mistake to invite Mr. Harvey to come to Madras for
discussion. It would mean that Govern-
1 agree. ment is not prepared to uphold its order
AE.H, and that concessions of some sort will be
made. We have all the available iufor-
mation to our hand.

The whole case has been very carefully considered by Government, and with
regard to peints (1) and (2), I would adhere to the decision already arrived at, viz.—
1) The minimum quantity of water to be allowed to go over the falls daring

the dry season.—This we have emphatically decided to be essential.

(2) The charges payable to Government for the water supplied to the Company
—A considerable concession has already been made on this head, and I see no good
ground for more.

(3) The revision of the charges in seven years.—There is no principle involved

in the precise number of years to be fixed

Tt is more than a threat. The Manager says after which the charges are to be revised.

he has given them all notice of discharge. T}}e Company’s threat to discharge all its

H.M.W. mill-hands on the lst December does not

incline one to make any concession on

any head, but in view of the statement that the period is too short, because the

Company is considering the question ¢ of renewing a large part of the plant with new

machinery ” at heavy cost, 1 should have no objection to extend the period to ten
years. Un all other points I would adhere to the order already passed.

A. T. A[rovorL].
20-11-99.
I am prepared to agree throughout.

H. M. W[1xteRBOTHAM].

20-11-99.
I confess I am unable to form an independent opinion as to whether or not the
terms we have offered to the Company are fair and reasonable. Honourable Members
seem to feel satisfied that they are, and I am willing to fall in with the views of

Honourahle Members. 1f, hovyever, there should remain any doubt in their mil}(ls o
on the question, that doubt might be set at rest by asking the opinion of other mill-}

(s owners as to our terms. There are mill-
The spinmng mill at Tuticorin is the “ Coral owners in Madras who might be asked,
i ) ' i i 2 h{ . . . .

Mills Company -Ll{][llf(’,d). I;l-m.l t.he”mzmng- aud there is, I belicve, a spinning il

3R PIOpTIotOTs “'f‘:)“‘?i*‘l’)/ )"“ \/:ﬂ}’ ";I,Sl“l"”e at Tuticorin, whose owners might also be

persous who manage the Papant xam Mill. Mookt Wy Ll s
G.58.F. ! . Ot press S sugg

23-11-99, tion; I merely throw i1t out for the con-

sideration of Honourable Members. If

these mill-owners support our view of the case, our decision would be much streagth-

encd ; if they do nct support our view, it might be worth looking into the matfer

fo]

again. It seems likely that they would support our view. Should such an enquiry
be made, the date of demanding piyment might be delayed from 1st December ]899
to Ist January 1900,

A. E. H[ averrck],
22-11299.

To Honourable Members.

G.}.F.
23-11-99,

The Hon’ble Mr. Arundel has dealt with this subject throughout, and I should
» have wished that His Exeelleney’s note should have goan to him first. &

Can we not say that during the last fifteen years the Company s average dividend

has amounted te Rs. y and that
See separate note. the lump annual charge of Rs, 10,500
BoTLAL therefore represents only per ceut. of

the average profits ?

I would point out that the Company has furnished us with no fresh data to show
that the charge is unreasonuble. I would say that Government is prepared to
consider such data when submitted, and that, meanwhile, the Company should pay up
the amount for the current year, under protest, if it thinks it can show cause for a
reduction of the charge.  As Government might have demanded payment for three years
in arrears ar'ld has refrained from so doing, I think Government is clearly moderate
it payment is now insisted on in the above terms. 1 fear it will be found that other
mill-owancers will not be in a position to estimate the value of the water power,

HM.W.
24-11.-99.

I fear that His Excellency’s suggestion would not materially help Government
There is, so far as I know, no company that could give the desired information ami
I do uot believe that an unbiassed opivion would be given. I am quite sure that no
Tuticorin firm could be trusted to give it.

On page 20 of the Secretary’s notes in G.0., No. 174 A, dated v
it is said that the Company’s capyitul is four lakhs,, and Mr, Higgt:ns linOtilSI‘i;[(? m}f:v]esgl?(;
average dividends to the sharcholders us 15% per cent. The charge of Rs? 10,500
to be made for the water power is 2:G per cent. on 4 lakhs, and would reduce; the
average dividends from 151 per cent. to a little less than 135 per cent., ample—one
would tl?ink—-for any such company. What the dividends have been sir,lce 1896, we
do not know.

I question whether it is advisable to enter into an argumentative reply, as sug.
gested by the Hon’ble Mr. Winterbotham, and diseuss the percentage of t'h,e charge
on profits, ete., and suggest payment under protest. Mr, Harvey is trying to exté“,t
concessions by threats, and should be given to understand that this method will not
answer. Is he playing a bold game of “ bluff ;” his threats coupled with his desire
for personal interview and discassion suggest it.

I would say that Government is unable to modify point No. 1 in the letter from
Managers to Collector, dated 1st November 1899. As regards the minimum quantity
of water to pass over the falls : The order merely maintains the stafus g0 as confirmed
by the Secretary of _State; and the.Cor{xpany has already been informed that the
Superintending Engineer may at his discretion reduce the minimum supply over
falls in the dry months to 10 cubic feet per second, As regards point No. 2 : Govern-
ment has mo reason to regard the charge of Rs. 10,400 for water-supply as other
than a reasonab'e charge against the profits and dividends of the Company and is
therefore unable to muke any reduction.  Should the profits of the (‘ompany diminish
it will be open to the Mahagers to bring the altered cireumstances to the notice of
Government. I'he Company has already had the wuter power for three ycurs free of
¥ the charge which might have been made,
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With regard to point 3—the revision of charge

ation of the reasons advanced by the Minagers
the period to ten years,

A.T.A.

s after seven years : In consider-
yGovernment has no objeetion to extend

26-11-99.

To Honourakle Member—

While the file was in circulation, Mr, Harvey, who

has just come out from home,

had an interview with the Private Secretary to His Kxeo
substance of which is recorded in a memora

ndum which His Excellency desi
Honourable Members to consider,

lleucy the Governor, the

res

Mr. Harvey also came to the office and repeated to me what he had told

Mr. Sim,

He also sent me some papers regarding the Gokak Mjill.

Mr. Harvey was inclined to be somewhat strong i
the action of Government in employing ¢ physical foree
his interpretation of the order to stop water,
listened to he soon calmed down. Any one who has had
Harveys know their hectoring mode of doing business.
case, whatever faults in sty
the nterests of the country

to permit such brusqueries to staud in the way of a fair settlement. T told Mr. Har

n his langnage regard
" to close his mill : this be

anything to do with

le or in matter he or his company may be charged w

that he might rest assured that all the Government had in view was an equitable
alr to him as well as to the tax-payer,

arrangement with him—an arrangement f
whose interests were equally eommitted to it.

I shall notice the various points scriatim.
(1) The amount of waler to be reserved Jor the fall—

ing
ing

But when he found he was patiently

the

But I think, in the present

ith,

and the cevelopment of its industrics aref{too important

vey

I am inclined to believe that Mr, Iarvey’s account of how 15 fect came t(t)hb(z
fixed is very likely true in substance, It must be remembered, howccal\(zx", fur
Mr. Nicholson, who was then the Collector, made the original recommendation fo

15 feet. Colonel Penn.ycmck and ME
Vide page 7 of printed note in G.0,, No. Lee-Warner thought 5 feet cuough, an

174 A, dated 10th March 1399, :
thought 10 cubic feet by day and

Mr. J. Thomson, when Collector in 1887,

the

’ ? F o
whole at night during the dry season was as much as Government can *‘ concede to

what I am inclined to think 1s mostly elamorous ill-will.”

I cannot but think My, Gurstin confounded the small pool under this upper
fall with the large pool lower down, which is not affected by the mill supply since

all the water is returned before it reaches that pool.

With regard to the quantity being fixed at 5 cubic feet, the Engineers pointed
that it represented a quantity sufficient for the wants of a town of 150,000 people.

In respect of 15 eubic feet having been affirmed on appeal by the Secreta

out

ry of

State, this is a matter in which the Secretary of State would find it difficult to differ

from the Local Government.

Personally I think 71 cubic feet is enough to reserve. I see I suggested
-quantity in my original note in this file (page 17, printed note).

h money now flows into the town fr.om
Sotlrxlt]eurflills in vgages, ete., that the local feeling

this

Y = A
would be strongly against any complaing 13ct, the Company completely disregarded

i i he t le authorities, A
e Fres b 1 e 80 long as 5 cubie feet were

the order and did not restrict their supply
going over.

gjﬁgq If this is so, we have also the important
" faet that there has been no complaint
Vide page 15 bottom and top of page 16 of from the people since the arrangoment

notes, ibid, came 1nto force in 1887,

B Xrate of 10 per cent. a year and for the latter 14 per cent. or 12

B
- 4 \
- - ;

I have no doubt Mr, Harvey is
correct in stating that, as a matter of

————

5

(2) As to the term being raised from seven years to twenty years—

Mr. Sim’s memorandum sets out the arguments. The Hon’ble Mr. Ara nd.vl' has
proposed ten years in his note of 26th November. There might be no greit objection
to raising it to fourteen years, or double the term first proposed.

(3) As to the annual payment Mr, Harvey virtually admitted to me that he
would not have objected to the Rs. 10,500 if profits were now what they used to be.
This I think might not unfairly be construed as an admission that Rs, 10,500 would
be easy terms if profits had continueld as high as they used to be,"

Since T commenced this note some papers have been received from the Private
Secretary to His Excellency the Governor enclosing the report of the mills for the wou
half-years—1st July 1898 to 1st J uly 1899—the dividend for former half-year was at

Mr. Harvey in his letter of 27th N ovember, which accompanies the documents, argues
that no business could stand a charge of Rs. 10,500 on the amount paid in dividends, viz.,
Bs. 46,000, since this, represents ¢ 23 per

Entirely. cent. of net profit.” The argument as

. such is fallacious. The Rs. 46,000 which

a bad dividend.

When Mr. Harvey talked the case over wi
profits had gone down subtantially. I now gee ¢
declared was at the rate of 14 per cent,

th me T understood from him that
his is not so, since the last dividend

So far as this érgument goes I see nn

The position is changed now that the Com. reason to justify a reduction below at any

pany offer to pay more for additional rate Rs. 10,000 or Rs. 9,500 with a pro-
spindles driven. The original Government

e portionate increase for every 500 spindles
order proposed additional charges for extra over the 16,000 now runnin
water taken, but this was given up by Gov- g 8 ’
ernment on the first protest of the Company, The argument about the Gokak mill
Hence some concession is reasonable, is not necessarily in point. Bombay told
ATA. s it was not so good * a precedent as the
* See page 17, printed notes—-ibid. Lake Fife. Probably the Gokak terms
' have been altered since then.

But in any case we are entitled to take a fajr rent with reference to the circum.-
stances of the case and the profits being earned, : A
(4) As to the differentintion between the hot and the cold weather. T think this might

disappear, and the mills, subject to the amount reserved to go over the falls, allowed
to take their 20 cubic feet throughout the year, '

(5) Finally as to stopping the order about cutting off the water-supply till the matter
is settled or a reply is received from England, . :

A week might be allowed for a reply from England.  'When he asked me whether
I did not think he might pay under protest, I was very guarded as I was not quite sure
of the effect of an assent. So I confined myself to saying that it did not seem a bad
thing, but that it was entirely a matter for himself,

G.S.F.
30-11-99.

I have read the additional papers, but shoulc} like to have the file again to note
on. I now return it in order the Secretary may inform Mr. Harvey that order to cut
off the water-supply is postponed for a week that he may get a reply to his telegram to
England. The Collector and Supenntend.mg Engineer should also be wired to at
once as the order to cut off supply comes into force to-morrow,

A.T.A.
30-11-99.
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Revenue (189 /) Department.

[ Telegram to Messrs. A, and F. Harvey, Tulicorin

Your letter, 1st instant. Government eannot accept conditional payment of
charges already overdue. These subject to any subsequent adjustment that may be
necessary should be paid before eighth instant. Government, while maintaining
decision confirmed by Secretary State as to quantity going over Fall, will eout"vlue
discretion already vested in Superintending Engineer and will allow him fuither
discretion to restrict the quantity from 10 to 7% cubic feet. Government also reduces
annual charge to Rs. 7,500 for 16,500 spindles with proportionate addition for
increased number. Term extended to fourteen years. , These are substantial
modifications granted. Further and fuller details appear in orders under issue.

G. 8. F. b, g
6-12-9y]. : -

CURRENT No. / /-

\ % ’/f_:

% e, 0 i

s !.E .‘_v'.<‘

To Huomourable Member and the Hon'ble Mr. Arundel, C.S.1.

Please see paragraph 5 (ii) of draft G.O.

I am not sure that it would not be best to abolish all distinetion between the
cold and the hot seasons now that we have accorded so ample a discretion to the
Engineer.

G.S.F.

7-12-99,
Yes.

A T.A.

A.E.H.

This should have gone to the Hon’ble Mr. Arundel first. The order seems to be
in accord with the decision arrived at.

So vty Jy—w e A .

| HM.W. )
| 9-12-99. W P
n € - 3 4 / ¢ - p - - £ a‘ (Lo
SEL db()\e, - ﬂ ) Ag > Coeafl Cetrers oz, Qo L s Dated 4] 1 _:_)1_)'
A.T.A. y A
;I 10_12_99. /-( :r .',L/g;c.',g 1’11\2‘( J¢Cv“£‘}, v COIYC A" R ‘ /
B ,‘t\ bey/ A" I 4 Ve PP~ P eceived 7] ‘/ /
His Ezcellency the Governor— ‘; ¢ J / ¢ ek }S / 4
3y L - d ¢
I circulate with this a further letter from Mr. Harvey, dated Tth December g Reyzstergd /”///
1899. The diseretion of the Superintend- St Y
Yes. ing Engineer will of course be subject to
A.E.H. the control of Government whose servant E'nclo.mrea X
he is. 3»0 u/f»_O\Jf-( g—’@'—«i .
| sy Spare copies
11-12-99,

W o—v\ﬁﬂ Ve Arrrmnodine osren o bl
e O—\;!ruv oa Ay l’/t‘ff)u«v},}. SUBJECT.
L Lo ow i L akak v lia v

I accept the draft G.O.

A.EH.
12—12-990
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FURTHER PAPERS.

o COnAtA /OJKAAA% oo Ly BTOQJH)\JH

X
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G 0. No. Department. Date,

thh TH LKQ’&JLMMNF L) |
2%-Y - ﬂ*(%AQ)MM\*\ &{Xh‘

F bt v ke £ 10 B3 03944 )

=

B e B o o “
’
%4/; T‘v.‘t i *‘wf‘?"‘:' Collec ;‘,"J',' é) ‘lct ’
S

Daged 4th,Noverber 1899,

Prom

Jd.,P.Bedford Msou re,

Acting Collector of
)
Ti'“-.nevc-*-lly,

To

The SFCJ,‘&"»L;—‘;,I‘y %O (-‘.—’_)vel".‘-‘mf’-'xt,,

Revenue Department,
L 3 R - T - S
/

9y
' I e | r

With reference to para 6 of G.O.Hc.601~ﬁ9v./7~0—39,

I have the honour to Subnit, herewith, fox orders & copy of a

letter received farom Messrs Hap G

fHarvey,llanagers of the —-

Tinnevelly liills Company Linited,Papanasam mak ing some fTurther

representation as regards the conditions imposed on their —--

right to utilize the water ofthe Tambrapurni river f

or their

Mills,

I have the*honour to be,

b2 |
}.l.
[
-

Jour most obedient servant,

W"’/}f«

Acting Collector,
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Copy of leuter dated lst,November 1899 from the Manapers of

1 ' i the Tinnevelly Ilills Company,Papanasam,tb the Collector of --

® Tinnevelly,

. | : &
- ‘ ' With further reference to our letbeg{;;;ed 18th,September

%y .1ast,and to G,0,Press No>101 dated 7th,September 1899 regard-
-1lng the water supply to the Tinnevelly Mills at Papanasam, -
while expressing the Company?s thaniks for the modificatiods

-I made in G.O.No.l’lé-A.Re\}enue dated 10th, llarch 1899 we regret

i 9 & that the Company is unable to assent to the terms proposed by

Govermment,,

i QUANTITY TO GO OVER FALLB, We stated the position of the
sy | : j 3 1~;/Lb 9’bfy7' Company in the memoranduﬁfwhich the Government has received
- g

=]
e e L Ulad A - ol I SRl o

A R 7 with the despatch from the Right Honourable the Secretary of

y ‘ 7'%, Btate for India dated 8th,dJune 1899,and we agaln call attentiosm-
%o bhe Tact that for 13 years the Company has taken from the

River surficient watex}w drive the Mill without injuring any

t : . single individual or interest, The rostrictions which the —-==

| : Government now proposes to enforce will prove fatal to the in-
t =oa=sebh- dustry without in the slightest degree beng&iting the

. Government, or any one,
| | ‘_ ‘ CHALGE PROPOSED TO BE IADF mg WATER,  We beg to supple-
| ' i 1 -ment, our previous representanions by respectfully submitting
to Government a comparative stabement Which we enclose show-
-ing the charges actually paid to the Governmant of Bombay by
the Coizalz Water Power and Manufacturing Company Limited com- ‘% 
-pared wich the charges which the Govermment of lladras proposes ;
shouhd bé paid by the Tinnevelly Mills Company Limited lﬁ
aoy G i 29 RAICGHT TO STO Y. Giving full weight to
| e, %r the concludi%g sentence of para 4 of G,0,Press No.égl dated ‘ﬂ
. }, ' 7th.86pf.1899 the Company will net press further for any modi- f;
| ~fication of this condition, A

SBEVISION OF CL S Z. h ¢« The Company begs respect,-

~fully to submit that this is t00 short a pericd, At the pre-

A

s

RS

of renewing a large part of the plant With new machinery DT o~ A5y

‘27- » ' ; -sent moment the Company has thq question under consideration

~vided

ey




-vided with the latest improvements, This will involve an outl Wy
of many thousands of pounds sterling,and the shareholders refuse
to carry this out without a more extended tenure than three 7 —-=
years,

There are therefore three points the sompanyl most respectiul
submits Tor the further favourable consideratior

1 of the, Government,

(1) The minimum quantity of water to be allowed to go ove:

duting the dry season,

(2) The charges payable to Govermment for the water supnlied :
to the onparny, 7 ' ‘
() The revision of the charges 1in sever years,
The Company earnestly hopes that the Goverrment will ——- u

again consider thése three points s8Nd mMOSt respectfully s unmi te Ord
2&, = er
the't the arried out,will involy grcat hard-—

-ship not omly on th ompary but evern more deeply on its rnumerous
enployees 10 will be deprived of steaay employment,and the nore

B0 thaty the work in the IMill unfortumately unfits thém for any-
-thing else,

levter from the same bearing the same date,

1

innevelly 11ills Vater Supply,

We have the honour to inform you that we have addresg-

'ou in another ¢ letter of this da e regarding the above su

D -

Tnis letter is an eZacyt reproduction of

the views

the

Shareholders received last mail fro

Dy n Erngland,

Our Mr,Frank Larvey has just arrived fr om England and should

slad to have

~

Lo

ar interview with you at an
" 2

1ave the honour to request that you will 8tate

early date,and we
¥

when it will be—- J
convenient Tor you to see him,
: POtk
dvq :
ot Acting Collector,
o
| e st
j 7/%“:74
Sa,,,a‘l
- w
’41“"-@***5i5£551%é£x;§£~fa;fé e

From

The Acting Collector of

Tinnevelly,

Ref,on r_.ur.ND. §517/99,
ver,

Dated 11-=11-99,

Received Y

V
s 1
174
F

ey
: 1ur!‘

- 1
Registered 1,
Enclosures ..

Spare copies

- SUBJECT. |

Subnitting, in Continuation of

this office letter R,Dis ,204/7er of

3o i vt dimad 4

99 dated 4th,inst,,a Copy of a fur-

1
4

=ther communication received fropm

the lManagers of the TinnevelLy Mille

Company Ld.,Papanas&m.

\’%”/\u(\“

| v

=7

e S S ENE e § ——--——1——~-;:”v\‘1-—"‘--';*4"'."5~‘-f’ =
Sl Y i - . 2
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BACK PAPERS.

il B
.

” p ~ X A lE . PN
?fj«MVHO.&;{/M‘ £ Timnevelly Collector’s o -1ce,
G.0. No. Department. Date. £e2

s

Dated 1llth,November 1Rr99,
Q "L%ﬁ /3 =/ "“'3".

o
R,
\:

Tinnevelly,

rﬁ{)

The Becretary to Government,

. nevenue Department,
FURTHER PAPERS. ! A ' ' oS Reas

GoO. No.

Department. Date.

: - )09
5 e g . &

In continuation of ny letter %,Dis 2804 /Ver ,dated

4th,instant,I have the honour to submit a copy of a further

comnunication received from the llanagers of the Tinnevelly--

ilills,Papauasan,with a copy of my letter to which it is a -y

reply, I have sent an extract from the lMarager’s letter to
the District Superintendent of Police for remarics with refer-—
-ernce to the apprehensions Sugpested in the comcluding por-

"tiO".\.

I have the homour to be,
a4l
Your most obedient serva nt,

Acting Collector, .

S N —— ,_-_-»'—g._ e e Y na N G L il e o P L Sl

SRS —



Gopy ‘of leuter Ref,on C.987/Gl,of 99,dated 4th,November 59

from the Collector of Tinnevelly to the Managers of the Tin-

l—nevelly Mills Company,La, ,Papanasan, -

I have the hornour to acknowledge the r'eceipt of your

letter dated lst,instant and to observe that the points you

railse are not fresh ones but that your views on the subject

‘had apparently received full consideration before Government, a

passed 1ts last orders on the subject, In these circumstances :

I am not-clear as to what useful purposed would be served by

; & personal interview between us at this stage, I have how-

-aver forwarded your letter to Covernmert fTor orders,

L AR I R S PN SR DA P
1
| 8 . !
i ' o Act,ing COllecmr. :
| :
r ; l L.‘:
1 SQT.T. 4
‘4\ ; v i 13
g‘» | 2 o ‘
Tt
. : 3 ‘
. . . 3
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Copy of letter from the Mlenagers of theTinnevelly Ilills Com-
-pany Limited,Tuticorin,to the Collector of Tinnevelly dated
W 9th, November 1899, '

I - - g - vy - v - -

.

We have the honour to acknowledge the receipt of your No,
2
937-G1,.0f 1899 dated ét,h.inst,.,wherlj{n you decline %o hold an
interview with our Ir,Harvey, We have been informéd by the

e puperintending Engineer,6th,Circle,that the water supply to

i A 1

QAN‘f@" “\gtﬁl the 11111l will be cut off on lst.DecgEber next unless we agree
Ry x Ojﬂ-{I:a to the inordinate demands of Government before that date,
*%f?:,,;wg / We have the hoﬂour to inform you therefore that we DAV  w
Lo V" hi2
: 0n\
& :Q)¢»'7°3““q1 given the whole of our 1M1ill hands notice to guit on lst,Decem—
, Qe“”x#c UV'C"{% 15

Q01731Hr97_b9r nexXt,and we must decline to be answerable for the resulte

(L :

b of such a large body of wage earners being suddenly thrown out
of employment, The reeponsibility therefore must entirely rest

on the CGovernment of lMadras,

2:n : Acting Collector,

e,

et S
R e

i S —

S ko ol il . e e
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E. 1, Form No. 22—1,000—27-3-99,
/ /‘

, dated

Keep-Wits,
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OF MADRAS, )2 189 G ; {DEPT.

CHIEF,ENGIN EER FOR IRRIGATION.

————

Madras, » [ e Lok 1895
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FAP(
ISFIELD TEA C? LIMITED. F'D/ ‘\ . Hoysmbar_,,_ /?j ) %
TRAVANCOﬂE

5007,”“" INDI4 SA
SOCIETE INDUSTRIELLE DE COSSAPALEOM
PONDICHERRY,

, givan all the Mill hands notice that they will be

A.& F.HARVEY,
TUTICORIN, MADURA VIRUDUPATI, ch
ol il”’ 45
SATUR & PONDICHERRY. /i =77 0p e\? 5
MANAGERS OF

TINNEVELLY MILLS C? LIMITED, ///;(Z”“ /

Aﬂ!_AsAMUDRﬂM. ]
CORAL MILLS C° LIMITED,

TUT'FQQ IN.

Gk
MADURA MILEY co LiMiTED, /
A ///

\J 4
\_/

i

- I“"f"

QNBF MRS

) — A
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a 11 K3V 1209 9

The Chier Secratary féb &
To the Government of Madras, MENT'V T

Madras,

Sir,

With reference to the water supply to the Tinnevelly Hills, we

have the honor to inform you that we have recently addressed the

Collector of Tinnevelly in the matter pProposing an interview between

him and our Mr. F, Harvey,_,‘_ Mch he has declined to grant. At the

same time we have alsaﬁrqggived a notice from the Superintending

Engineer of the 6th. Circle that the water supply to the iMills will

be cut off on the 1lst. Decembar. This information we comnunicateg

by cable to the Shareholders in England, and this morning we have

received a telegraphic reply requesting us to ask for a conference

with His Fxcellency the Governor of

S

Madras concerning the matter
issue. We cshall therefore be glad to know whather

at

His Excellency 1éff_

prepared to grant the proposed interview to ilr, Harvey, and, if so,

at what time and place.

Ve may add that having received the notice from the Superintend~'

1ng Engineer that the water will be cut off on 1st. December, we have ®

discharged s "{
('w‘:"‘ T ﬁ’* §
) M A’ » o
] _,(&/J/ i i
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Order

0
“7F 4,000 —18-16-98,

Revenue (1897 ) Department.
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CURRENT Neo.

From T% /Z% yae / ?é)/n”

/)\c?((tl e c)g;zwwe[(c :

S/{(uuu/ /)7({(/ :
No.

:
1

1
Dated 20 ,}1 S WA“”&Y/SZ%}

Received,
Registered 3//7

Enelosures 5 *

Spare copies.
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- Dr, TRADING ACCOUNT OF THE TINNEVELLY MILLS COMPANY, LIMITED, FOR THE HALF-YEAR ENDING 381st DECEMBER, 1898. Cr. . |

¥
| 3 1 j
. BRS. (A P] RS, |aAP ;‘ B8. [ajed  Be. |ale.
_
To value of Cotton in stock at 80th June, 1898 ... | 80,938/10/ 0 By Proceeds of Yarn and Waste sold this half-year. | 3,01,836/14| 6|
Plus value of Cotton purchased since 1st July,’98. | 2,07,409/15 1 Plus value of Yarn and Waste in stock at 31st | ;
December, 1898 ...| 1,06,889/138| 0
2,88,348| 9| 1
! y Less value of Cotton in stock at 31st Deec., 1898... 56,542(12/ 3 | 4,08,726/11/ 6
| l_l. 2,31,805(12/10] Less value of Yarn and Waste in stock at 30th |
: To Wages ... .| 80297013 8 June, 1898 . 8304412 9
J 5 Stores m 11,033[11/10 _ 3,25,681/14] 9
i Telegrams, Postages, Stationery, . : ;
! » Charges Travelling Expenses, &c. w 83,5400 3 6 ,_
, » Repairs ... s {10,011 8 % b _
| ,» Interest ... .| 2,090[18] 4 ﬁ
4 ,» Insurance 2,659 5 2
i 5, Income Tax 1,342(11] Y| |
: »» Auditor’s Fees 150 0 Of _
. »» Managers’ Commission 2,741 4] 4 _ _
_ | R
To Depreciation Fund— _
_ Depreciation on cost of Machiner
4 Rs.4,26,279-5-11 at 24°/, 10,656|15| 9 v
| | 74,538| 211 ‘
» Balance transferred to Profit & Loss B | 19,342/15 O % |
e A ] 10
Total Rs. ... 3,25,68114 9 Total Rs. ... wbgz__: 9
: AM BASAMUDRAM, W ‘ A. & F. HARVEY,
10¢h .\::.:::..\\. 1859, v Managers. ks
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s A | P RS. A. | P RS. AL LB RS. AT
To Value of Cotton in stock at 31st December, 1898 o 56,542 | 12 | 3 By Proceeds of Yarn and Waste sold this half-year 345304 | 4| 0
Plus Value of Cotton purchased since lst January, 1899... 2809004 | 5| 7 muw“:. Value of Yarn and Waste in stock at 30th June,
1899 L185756 | 2| 1
346447 | 1 (10
Less Value of Cotton in stock at 30th June, 1899 87,995 | 11 | 2 463879 1 6| 1 .
2,658,451 6 | 8 | Less Value of Yarn and Waste in stock at 31st Dec., 1898 ... 1,06,889 | 13| 0
To Wages ... 31,043 [ 13 | 7 356,989 | 9 1
» Stores 11,992 | <0.| 8
0 Telegrams, postages, stationery, 2
» Charges ... m 3.%42::% emﬁmﬂﬂcz. &e. w 8419 |12} 8
» Repairs ... s & 2,669 | 13| 5
s Interest ... 1,726 | 14| 7
,» Insurance 2536 | 14| "7 b
,» Income-tax 699 1 8 i
, Auditor’s Fees Ctsd 1501 0| O
» Channel Repairs ... k. 4| 6| 4
.. Rent and Taxes 3,377 | 11 5
,» Managers’ Commission = 35551 1] 9
,» Depreeiation Fund—
Depreciation on cost of Machinery, Rs.4,26,279-5-11
% 21 °/, 10,656 | 15| 9
— 71,870 [ 10| 3
} Balance transferred to Profit and Loss a/e 26,667 | 8| 2 x
3,56,980 | 9 1
Total Rs.. Total Rs... 3,56,989 | 9| 1

AMBASAMUDRANM, M A. & F. HARVEY,

1t July, 1899,

Managers.
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Tinebelly  MAills Company

LITMITED.

TRADING ACCOUNT

FOR THE

Half-year ending 3oth June,

1899,
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A.& F.HARVEY,
TUTICORIN, MADURA, VIRUDUPAT . . 5
SATUR & PONDICHERRY. ‘/%&“i‘f-h ~228e 0N
MANAGERS OF 2 ;/"/”/h_/‘//’"
TINNEVELLY MILLS C¢ LIMITED, &
AMBA%AMUDAR_AM

CORAL MILLS co LIMITED,
TUTICORIN.

MADURA MILLS Co LimiTED, )/ / s
MADURA, CLAAAD 1ARFE
ISFIELD TEA c¢ LiM|TED, —
TRAY \“‘-982
SOCIETE INDUSTRI: . DE COSSAPALEON 5
PONDICHERRV

27%h, Novembey 5.9 2
GOur‘;.fER/h"_: INGIG
o

P‘I:f dea" Sim. ]

AfterWgl interview last Friday T saw the Hon. Mr, Forhes

and fully explained ¢q him all that 1

talked over with you about the sup-

Ply of water to the Tinnevelly Mill. He went into the matter patientiv

and said the matter Would shortly hLe Put Lefors the Government. I aftnra

wards cabled London Jour proposal that we Pay up under vrotest pending

consideration of Sir Jas., Rankin's Proposed compromisa. The reply mav

Ret fidmat”

take a few days to reach us as they will have to consult & few of the lea

ing Sharehocldars in Englanmg . Meanwhile the time nay comeé round whHen the

2

Superintending Enginser may carry out his threat to cut orff the watepr .

°X'5v;$£

In this connection I beg to send Jou copy of the G, 0. on

‘ which practically the capital of the Tinnevelly Mills was found. You |
™ | i
k will see it distinctly lays down that the concession is not "limiteqn to ?

ten years ani further that the Govarnment "suaranteesg" that the char&g' !

|
will not be repressiye of the development of the industry, I beg to ewn- ‘

close you our two latest Profit & Loss accounts from whiceh You will see §

that the nett profit for the Period was Rs 4600Q/- Per annum. Of this
7

3 Government demands Rs IOSOQ/~ Or say within just a fraction of 2o

by

.!

Now I think you will not fing ény business man who will affirm that 23¢ !
of nett profit is not "reprassive of the development of the industry". 3
i

Truseprofits were much larger in byegone Jears, hbut the past is "deaq" and

& reference to Bombay or Madras Mills will pProve that spimning is new far

é

— R T e S 1
S — wxwmr == .

——
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Cyom g Siniiniara d - 3 3 P 1 3 . s
ilrom & remunsrative industry, Under the circumstances of above quoted |
f a ) quo te¢ |
G, 0. I would surrest that+t Hie B o :
PHUAR BUgEAst that His Excellancy should calm the ardour of the

Superintendins Fnoi 3. o Tk g R A y ~ v
i¥ intending Enginser by wiring him to desist from interferin with the
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REPORT

OF

1+ The Tinnevelly adills Company, Limited,

FOR THE

HALF-YEAR ENDING 31ST DECEMBER, 18¢8.

—f—

W have now the pleasure to place before the

Shareholders the audited
accounts for the half-year ended 31t December last.

The amount earned during the half-year is Rs.32,741
deducting depreciation and Managers’ Commission, there

equal to 10 per cent. per annum on the shay

-3-1, and after

remains Rs.19,342-15-0,
: sm—
e capital.

The general meeting is to be held on Is

March next, when the accounts
will be submitted to the shareholders.

For the half-year under review business with China h

as been absolutely
unremunerative, and a considerable sum has had to be

written off against the

ring first half of 1898.
Shipments are now restricted to the smallest possible dimensions, which reacts on

the local trade already disorganised by large consignments from Bombay. Like your

Company the Mills there finding China unremunerative try to find a market here,
These facts account for the comparatively unsatisfactor

half-year’s profits for losses on consignments made dg

y nature of the present
figures.
A. & F. HARVEY,
. Managers,
Tinnevelly Mills Company, Ld.
4 AMBASAMUDRAM,

10th January, 1899,

s oY T WU
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REPORT

OF

! The Tinnevelly adills Company, Limited,

FOR THE

HALF~-YEAR ENDING 30TH JUNE, 1899.

We have the pleasure to place before the Shareholders the audited
accounts for the half-year ending 30th June last.

The amount earned during the half-year is Rs.40,879-9-8, and
after deducting depreciation and Managers’ commission, there remains
Rs.26,667-8-2, equal to 14 per cent. per annum on the share capital.

—

The General Meeting is to be held on 6th September next, when

the accounts will be submitted to the Shareholders.

The China Market continued in a most depressed state, and the
limited shipments made realized little more than cost price. There was a

fair demand locally, but at reduced margins, owing to the keen competition
of Bombay and other yarns forced for sale in the district.

A. & F. HARVEY,
Managers,
AMBASAMUDRAM, } Tinnevelly Mills Company, Ld.

11th July, 1899.
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My dear Sim,

Adverting to my letter of 27the In

recelived a cable from 15 ne to pay Uup under "srrictes~

2 Cellae b& the ciamtity to pass over th

11 supply is taken off, that the next 20 » Tt

) the M1ill at 311 times ( You Will remembsr I XD
Fr R e R TG o et Ty }

SEN e L 10-dFy Weat Her bocom&l Obsclete when the—-8upply g+ 8Allt imes
{ o - L = - >

SFerthe folis hea baen f1xdﬁ}~thqt tA® sum payable LO GOMEBrnmernt be ’,)’
: g
Rs 7500/~ per anmum for 160060 spindles &ng & Proporticnate sum for an

water in excess or-20 c. ft. and 16000"spindles that wu'may Us9 Jne

Lastly that this agreement be for twenty years,

any new machinery that wa

may put down, It is selft eviient that capitai-
1t o ‘-'ll y + 1 y o 5 4 E -~
ists wi nov invest meney in machinery unlegss they see a reasonable Pros-
Pect of utilizing it profitably during itsg "lifetime",

I hope the Government wiil seée its way to a8ree to abovegwhe

T am authorized to Fay up, eand thus énd this mattep to the mitual

2" ¥ .0f all concerned.
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The extraordinary rise in thes
' on accoant of the q

| in-the China ;

of Bombay, which
been serionsly affecteq f
fonr monthg, z
resolution recently pascad by “their Associa
to go on short time.
accordingly been clog
week for some time,

days in
| bowever, which hay

number of “the
e heavy liabilitieg attached
"them, will have, at the expiration of the eyr
| month, to be entirely stopped, as the
[ difficult ab this critical i

period
meet, The{ are at present Jo
| BRs. 25 per

ale, which renders if, j

mills over-weighted with liabil

| going any longer. The weaker ones have g

| gone to the wall, and are under quuidation, 1
15 quite on the cards that about balf a-dogen

| whose Dames are freely mentioneq in the ba
| will have to ¢lose their doors wj
| short time, Experts

| it as theip opinion thy

e RS

a0

Ay L

proves. There areat present al
thousand bales awaiting sales in
' and the chances, therefore, of
| brovement * in the near
I Two of the mills, whi
closed, find it advantageous
purchased last year for their
Its present enhanced rate; T\
have already pone into hquidatioxi; £0
Wadia Mill! The Star of India has en e
tirely closed, and there are a few others w
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