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Loans.—Distributing allotments under the — Acts for 1899-1900,
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PROCEEDINGS OF THE BOARD
(ReveNor Serruement, Ly

Reap—the following G.0., No. 461
Read—again G.0., Nos. 1256, 1257,

Ansu'RAcr.—Accepting the budget
INTEREST 2and CrARGES under 45, Cryrr,
to the Government of India the stateme

Read—again G.0., Nos, 200-A, 200.B

AsTRACT.— Directin
Rs. 1,50,000 at the disposal of this G

District Boards and Municipal Councils from Im

Emergency Act XITI o
Government of India,

Read—again G.0., Nos, 355, 356, Finaneial,

ApsTrACT.— Communioating, with remarks
from the Government of India sancti

loans to certain District

f 1897 to enabl

N .

oning an addit

Boards and Munic; 1 Cogras
ture during 1898-99 ; and requestin pal Louneils to on

the Governm it
application is now necessary for itsg form ent of India

N e

Wonxs—MUNIaPAL, and
nts of Provineia] Loans

———

overnment during th

y L. Rps. axp Agrr), No. 103, 13te Arrir 1899,
WIS

OF REVENUE
D RECORDS Axp Aemcm,mnn).

: Financial, dated 29th March 1899 : —
Financiul, dated 27th December 1898.

estimates for 1899-1900 of receipts under X'If.

13, INTEREST, and forwarding
and Advances,

> Financial, dated 9th Fubruary 1899.

g that the Government of India he requested, by telegram, to place

© Current year for lcans to certain

imperial fandg under the Local Authorities
e those bodies to meet plague expenditure. Copy to the

——

dated 10t], March 1899,

» 10 the Tocal anq Municipal Department letter
tonal allotment of Rs,

1,50,000 on account of

able them to meet plague expendi-
» by telegram, to state whether an

Government’s disposal a further sum of al r lakhy 2 cach so arate loan, and to plase £ s

expenditure next year, Copy to the Goye

ing the revised estimates for 1898-99 ,
1899-1900 of Provineial Loans ang Advane

From the Government of Madras,

Read also—

e

Telegram from the Government of Ma
proposing an addition of R,

1899-1900.

-

L

four lakhs required
Toment of Indig,

C8 ! —

* 3

hd *

» -

dras, No. 132, dated the 10th March 1899,
4,00,000 under Class IV of tho loans in

¥ those bodies to meet plague

Qovemmont of India, Finance and
Finance—T,0ans and Advances), dated

ocal Governments and Administrations furnish-
nd the budget estimates for

No. 1257, dated the 7th December 1898.

el

Boagp of Revexve (Rev. Serr, L. Ros. axp Aerr.), No. 103, 18ru Aprir 1899, 3

} ,-—Th'e following table shows the figures which have been proposed by
th Iﬁzglgég’gmments and Administrations for the revised estimates of Provincial
Lo(:ms and Advances for 1898-99 :—

(In thousands of rupees.)

.| Net Out.
s Class I | Class IL. | Class IIL | Class IV. | Total. |Recoveries. g‘-; iug‘;f
L] * - L :’ @ L]
’ 3 R 4,95 3 b o 4,95 11 | —316
Madras .. A v e ™ » »

i i 2 rdi ilable

deration of the progress of actuals according to the latest avai )
i th ar:;f;l S;f the probable reqcuirements during the remainder of the year in
mformi;;il, i’rovinees, the Government of India adopt the following figures as the
:g‘?i::& estimate of total recoveries and payments in 1898-99 :—

(In thousands of rupees.)

Net
Py Recoveries. | Payments, p&ymeents.
- - . .
SR 10,11 6,45 —~ 3,68
Madras e -t e .. . o $A

3. The figures proposed by the Local Governments and Administrations for the
. o 5 I
year 1899-1900 are—

(Tn thousands of rupees.)

. Net
Class I. | Class IT, | Class IIL. | Class IV. | Total. [Reeoveries. o
@ - L] L L] ® -
1 ”
S . i R ¥ po | oames | onm | ass
Madras . 7 3

; sed by the Loeal Governments and Administra-

4, Althoug?otfh%: stslglgf;%gaog: the gmount required for advances in the year

tiong glxggoa fg ti: estimated that Rs, 62,47,000 out of the amount. will be found by
1899 oy

recoverie .
-at the comparafl b
therefore, accept t

t of Rs. 26,75,000. The Government of India,
veiaye:g;gte?:]ool;nthg assumption’that the rec:vderll)esls estimated for
iect to certain remarks and alterations stated below :—
will be duly made, subjec 4 : i > ;
e i i f Provincial Loans and
: alterations, the Budget Estimates o i
Ad . e‘;V 1;5;1 ;};:s:}img; the Govern,ment of India, stand as follows :—
vances, :

; ) Net
Clags I. | Class IL. | Class IT1. | Class IV. | Total. |Recoverics. payments..
. ;s o . , 7 48
265" y
Qdm . X t’ao ... ... ; 2,76 1:165 Z, 7 .r
M: S o L] " ke —

i is opportunity to call the attention of the Local
2 Govelrlnmigzr(;f i?g;:i;ﬁei?thepg)llowmg extract, both as an exposition
et t] ; Oof lending to local authorities, and as especially applicable to a
koo, gl ‘ﬁcgmble amount of assistance in the. form of loans is not unlikely to
;?fe:fifgdafff ﬁ:mn mofussil Municipalities which have no means of borrowing except.

from the Government :—

f outstanding advances, and the net demand upon the treasury is stated -
S0
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Eziract, paragraph 4, of letter to the Government of Bombay, No, /501 A., dated the 1th October
1898,

143 .

At the present moment, apart from the general claims upon the Government balances,
already referred to, the C—ruveynmont- have been making, and must ho prepared to continue to
make, loans for plague expenditure to those Municipalities which have no other means of raising
money for that class of requirements ; and any attempt to finance the larger Municipalities will
absorb- at once the }vhole ‘-‘f_ the funds which the Government can umknbavuilabb for this kind
of assistance. It is on this ground that the Government have been obliged-to Yoluss to Yand
money to the Corporation of Bombay, and they are for the Sate e '),sor? - = \ ll dt lc;nd

fenali 7 copt b gE e e sar asons unwilling to
money to the Municipality of Karachi. 1t is only by making the larger M"miri“'li’t?eq whinls
have a credit of their own, borrow money in the open market, in ¢ dition t --h}“" wailabl
for lending at the low rates which Gov i B o csion fo whal I8 availati
ug 2 : ned dovernment offers, that the Government sees its way
to financing the combined requirements of plague expenditure of Municipalitic d ot
Government.” unicipalities an

~ The Government of India request that the T.ocal Governments will consider, even
in some of the cases nwlug‘ted mn the present sanctioned estimates \;'hether the b(;rrow-
ing bo:.lu,:s may not be desired to take steps to raise funds illdepon’dentl ' of the Govern-
ment. These bodies may not be able to raise the money aft a low rate)of interest, and
they may have to pay more than 4 per cent. at which Government ordinarily lends
money. But the practice of lending by Government at a low rate of int ‘re{;t was
intended, as explained in the Resolution of January 1, 1889, as an aid t ” 11 Local
authorities which otherwise would not be able to borr’ow at ;Il or v ;1 ; tsr'naSB-Ctions
were on too small a scale to be adapted for public borrowing ,It sz (IJlsoet 1;:21113 g
the means of giving an direct grant-in-aid to those Mun?éipalities which, although
they have a public eredit of their own, prefer to borrow money from the Go’vernment,

only because they can do so at a lower rate of infere .
in the open market. ot interest than they would have to pay

7. The Government of India apprehend that : 1
A ; unless the principles above explained
are s{:mtly followed, the funds they make avai’lable for lelll)dingllzoes I?o c(;vl autlll)oritieﬂ
3 e : eheor = 5 4 By
Rt a e ocal Loan Scheme over the wide area whiech it was originally

These remarks apply specially to the followine i i
submitted by the Local Govemmgnts :—e e e i

Ootacamund Municipality (Madras),

- ® * a »

8. The following figures of municipal indebted lud-
- . : 2 dnes: , ; 898 (exelu
ing Presidency Corporations), would seem to iudicatceizait!?rir? Iﬁzﬁlelrgll’;ozrinces( besides

Bombay, borrowing from the public mich : ce of
borrowix;g from Government :——p might be usctully mado to take the pla

Amount of Debt owed by Mum’cz}mlz’ﬁcs and Local Funds on 31st March 1898-

—

To the Pablic, To Government.
Number N
of cases, | Amacunt, | :‘::;:"' Amount, v
% = RS, RS,
vt . - ®
adras e ve .9 18,700 31 1,31,051 S
Bk IR 5 ! . » b —

9. Accerding to the estimates now sanctioned, the amounts payable by the Lﬁ
Governments to the Imperial Government as interest on the Provincial Toal
Adyance Account in 1898-99 and 1899-1900 are shown below ;—

Boarp oF REvENUE (REv. SETT., L. RDS. AND AGRL.), No. 103, 13t Arrir 1899. 5

1898-99. 1899-1900,
8 E CE P i 88
@ E =g | S \ < 5
g 2 g.ae o = 8=
E e | £33 | § s | 28
. f P o >~
g | % g |2 | &8 |28 § g L aRES
— e 3 o =3 = 3 g
A ) E g T | S K| g R
Z 23 = g ] e 5 B PO L
&0 23 g & 8 S . = g s g8
g | &5 | & |53 | g4 | 88 | =2 K 5 &
g - g8 £8 & 8 g8 B
- B 5 T g4 | £54 | 28 | 2 8w | 288
(=] z o = - “ o = —

1 2 3 4 5 6 7 8 9

° * - . * L] L ® L L]
i 17 | 59,00 | 20 88 | 62,06 | 59,61] 2,08

s i .| 6083 |—366 | 57,17 | 59, 07| +4 2,05 | 59,6 s

10. The amounts of interest shown in columns 5 and 9 of the foregoing table,
hich are chargeable to Provincial Revenues, have been entered in the Provincial
;{ :sed and Budget Estimates; and the Comptroller and Auditor General should show
e ts under the head ¢“13.—Interest on Debt” by deduction from the

oun e
?rf;:riaatlx,l and addition to the Provincial, share.
11. The Comptroller and Auditor General should also enter in his Ways and

Means Estimate the total figures of receipts and outgoings given in paragraphs 2
and 5.

Order.—Ordered, that this resolution be communicated to the Home and the
Revenue and Agriculture Departments ; to all Local Governments and Administra-
5 org, Ajmere, Hyderabad and Baluchistan); to the Comptroller and

i t Co
tAlzltlis;t%ch((;gneral, and to all Accountants General and Comptrollers (except Comp-
trollers, Hyderabad and Post Office).

(Signed)  J. B. BRUNYATE,
Under Secy. to the Govt. of India.

Order—No. 461, Financial, dated 29th March 1899.

Communicated to the Revenue and the Local and Municipal Departments.

9. The necessary orders will issue in the Local am.i Municipal Department with
referex'me to the observations of the Government of India in paragraphs 6, 7 and 8 of

the foregoing resolution. | |
e 3. '%‘he Board of Revenue (Revenue Settlement) will furni ¢h, at an ity St

the distribution by districts as .ﬁnally qettl_ed of the allotment of 4:90 for
Btatem;;l;egfclass I in 1899-1900, and will issue strict instructions that this allotment
loans ded in any district without the orders of Government.

is not to be excee
(True Extract.)

(Signed)  A. EDGINGTON,

Jor Chief Seoretary.

Department.
e ﬂ?e ]133:::; I:); szeuue (Revenue Settlement).

Local and Municipal Department,
Accountant-Greneral.

»
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8 Boagp or Revexve (Rev. Serr., L. Rps. axp Aer1.), No. 103, 137a ApriL 1899.
MWWWWW
Rusorurron—No. 103, dated 13th April 1899. o

The allotment of Rs. 4:90 lakhs sanctioned by the Government of India for

advances in 1899-1900 under the Loans Acts in its resolution communicated with the
Government Order read above will be distributed as shown in the annexed statement.

9. The allotments sanctioned for the districts should not, under any circumstances,
be exceeded, without previous sanction.

(True Copies and Extract.)

(Signed) R. V. SRINIVASIAR,
Secretary.

To the Collectors of all districts, except Madras.
Secretary to Government, Revenue Department.
Accountant-General, Madras.

»”
»

APPENDIX.

Estimates proposed by Allotment sanctioned for
Collectors for 1899-1900 under 1899-1900 under

Agrt P Land v g ="
onlh:::h Improvement ASL‘;"’“RZ::“
* | Loans Act. e

Ganjom .

Vizagapatam ..

Gédavari

Kistoa ..

Kurnool

. Bellary ..

Outdapah.

. Cudda;

. Nellore

. Chingleput

South Arcot

. North Arcot

. Sulem ..

. Coimbatore

. Trichinopoly
Tanjore

. Madura

. Tinnevelly

, Nilgiris

. SBouth Canara ,. v 1,000

—_——

4,42,300

shia. b - .
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