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- Calicut Pier
Directing, ixi modification of paragraph 2 of G.O., No. 364, Marine, dated 22nd

April 1897, that the — be taken over from the Company only with the excess, viz,
RS. 2,974:-4:—7z over the capital sum subscribed,
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GOVERNMENT OF MADRAS.

Y

MARINE DEPARTMENT.

Reap—the following paper :—

From the Secretaries and Treasurers of the Calicut Pier and Warehouse Com-

pany (Limited), Calicut, to the Secretary to the Government of M
Marine Departn;ent, dated 30th J uly 189%’. nt of Madras,

‘We have the honour to enclose a copy of the resolution passed at ting of
the shareholders of the Calicut Pier and Warehouse Compa.nyp held on ath?e;tlllnj’ ufy
1897.

In pursuance of the direction contained in the sai
before you the circumstances of the Company,

The subscribed capital of the Company is

up and was wholly expended on the very extensive repaj i
the creation of the Company. No dividend b by arare Becessary at

of any kind has b i
shayeholders; hence they have not personally receive}:l any bealfeﬁ: evl;h;ig?evre(flrsg ;ﬁg
capital thus sunk. ‘ '

-~ " There is now in the hands of the Company the sum of Rs. 7
accumulated surpluses of the current income by pier dues, &e.. over the current ex-
penditure on working and repairs. We are not quite suro what was in tile contems-
plation of the Government when it used the phrase ¢¢ all funds which may be stand-
ing to the Company’s credit, ” but possibly it is this, S

" We would point out that it would have been quite legitimate on the part of the

Company currently to have appropriated the annual f o
(which would have been only a very modest one of abou:ugplus by way of dividend

there would not now have been any * fund at credit” ill)lerq(:gslxt.il’nm Xllll(;ct;f cztllslz
Company were now wound up, the funds would be distributable among the shareholders
It the fund be handed over to Government, the whole of the shareholders’ funds
and the interest which otherwise they might have obtained, will be absolutely sucrificed
to what has been & benefit to the public and Government, and in which the Bgamholders
have benefited only in the same way as the general public who have not subscribed
capital, except that the latter have—during the past few years—paid a slightly higher
toll (they use the pier only when they are obliged to). Sty g

We therefore beg that the Government will be pleased to reconsider the matter

and allow the pier and its appurtenances to be taken over without insisting upon the
, funds also being given up.’ s up

d resolution, we further lay

Rs, 5,000, the whole of which is paid

y974-1-7 being the

e

Excrosugre. ~
RrsoruTiow of the Calicut Pier and Warehouse Company (Limited), Calicut.

Resolved that in agreement with the first part of the 2nd paragraph of the
order in the Marine Department No. 334, dated 21')4'nd April 1897, t‘Le gomppauy do (r};)c:)e;g:;ertx(t;
Government the pier and all its appurtenauces at present held by the Couwpany from the Govern-
ment under the lease, dated 15th June 1833. But in respect of the other part of the said
Government order which directs that all funds which may be standing to the Company’s credit
be likewise handed over to Government, the Suoretaries and Treasurers bo directed to address the
Government a request that it will be pleased to reconsider that portion of the Government order

and not insist upon the paf'ment of the said funds as a part of the condition on which it will
accept of a surrender of the lease and a reconveyance of the property.

- ' 0.._No._364, Marine, d
. - -gfa gkeﬁ over froxr’z the Company 0111)’

¢+ capital sum subscribed.

No. 765, MaRINE, 251 AUGUST 1897, «, .
Ozpee—No. 755, Marine, dated 25th August 1897. :

or in Council is pleased, in modification of paragraph 2
rn

His Excellency the GOYeat od 22nd April 1897, to direct that the pier at Calicut

with the excess, V1Z, Rs. 2,974-4-17, over the

(True Extract.) -
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