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Board oF REVENUE (SEPARATL;J Revexve), No. 481, lst DEcEMBER 18986.
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| n %“‘/7 o 7 't PROCEEDINGS OF THE BOARD OF REVENUE L
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v}
Reap—the followin letter from J. TWIGG, Esq., _Collector of M,Adura to the
Secretary t% the Commissioner of Salt, Abkéri and Separate Reven:le, dated

9nd November 1896, R.C. No. 29046-Genl. :—

, I have the honour to request the Board’s orders on the following point.
L At 2 9. A company started work on 1sb September 1894, and makes the fasli year its

. - e onsd s A ot D bt
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year of account. ) . .
3. Last year the company was taxed on the income derived from 1st September to 157"

31st March (arrived at by taking seven-tenths of the profits shown 1n the bala&cce
sheet of 30th June 1895). ] e T
4. For the cnrrent year it is the profits of the year ending 30th June 1895 that
" T should assess, but seven-tenths of thisamount has already been taxed in last year. I
beg to enguire whether for this year I should tax the company on the profits of the
year ending 30th June 1895 less the amount (seven-tenths) already taxed.
5. The difficulty only ocours at starting. In future the assessments each year
will be made upon the profits aceruing in the preceding fasli year.
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Resorvrion—No. 481, dated 1st December 1896. #

The Company should have been assessed in 1894-95 and 1895-96 on the average
of itsincome for such period as the Collector, having regard to the circumstances, might -
direct. In 1896-97,the assessment should bave been made on the 1st April 1896 on
the basis of the income aceruing to the company in the fasli year 189 4-95,4.e., on twelve-
tenths of the income which appeared from the company’s books, made up on the 30th
June 1895, to have acerued from 1st September 1894 to 30th June 1895. Butas the

% » 2 ] ‘ . 4 assessment has apparently not yet been made, the day on which the company’s accounts
} G e i tnS %« ad, /Ks« g =~ M . . % have been last made up is the 30th June 189§ and the assessment for the current year ..,
' M / AN . n ‘; chould therefore be based on the profits accruing to the company during the fasli year .
| - A /,A// ~ v A v3 f‘ 1895-96. If, however, there is good reason to suppose that the company’s income for
] . ' Ty '{ the current official year will be larger or smaller than would appear irom the latest
, - el . . ' ¥ accounts available, the Collector is not, in the Board’s opinion, bound to adhere to
v bt~ PE M whd 4 a . é the exact figures ascertainable from them but must use his own discretion.
f MW 2o Km) % . 7&_ F / . (True Copy and Extract.) "
M - 4 L . 1y ‘ v ‘ i 3 i (Signed)  N. 8. BRODIE,
; Tt //‘: Loz Lo el e ;. Acting Secretary.
| f . ‘ ‘ “ o ' ' : . K ' . . (True Copy.) W o
Al e Bee " frasrttas % L : ;\
| e - ;
| ‘ ‘ . 3‘ : Assistant Secretary.
, s raBAN 7"—’ R :_ < To the Collector of Madura.
M A e K’;‘ 4 -\./( W E{g ” all other Collectors.
R : _ ‘ g Copy to the Secretary to Government, Revenue Department. .
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REVENUE DEPARTMENT.

1896.
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(Separate Reven ue),
JMADRAS.

Privtcd Docember 175,
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Proceedings, No, 481, 1s¢ December 1896.
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Informing the Collector of Madura of the’
- Mode of assessing for 1896-97 4 company which
* storted work on 1t Beptember 1894 and which
mekes up its acoounts for the fasli year, -
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" . Income-tax Act II of 1886.
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GOVERNMENT OF MADRAS, '

REVENUE DEPARTMENT,

Reap—the follcwing Prcceedings of the Board of Revenue (Sebarate Revcnue),
.. . . ' No. 481, dated 1st December 1896 : — Lo
Read—the following letter from J. TWIGG, Esq,

. Secretary to the Commissioner of Salt, Abkari
2ud November 1896, R.C. No. 2946-Genl, :—

.. Thave the honour to request the Board’s orders on the following point,

2. A company started work on 1st September 1894, and makes the fasli year its
year of account.

3. Last year the company was taxed on the income derived fr
31st March (arrived at b

sheet of 30th June 1895).

4. For the current year it is the profits of the vear ending 30th June 1895 that
I should assess, but seven-tenths of this amount has already been taxed in last year. I
beg to enquire whether for this year I should tax the company on the profits of the
year ending 30th June 1895 less the amount (seven-tenths) already taxed.

5. The dificulty only occurs at starting. In future the assessments each year
will be made upon the Proiits accruing in the preceding fasli year

Collector ot Mcdura, to the
and Separate Revenue, dated

om 1st September to

Resolution—No. 481, dated 1st December 1896,

The company should have been assessed in 1894-95 and 1895
of its income for such period as the Collector, having r

~96 on the average

, egard to the circumstances, might

direct, In 1896-97, the assessment should have been made on the 1st April 1896 on
the basis of the income aceruing to the company in the fasli

up on the 30th
June 1895, to have accrued from 1st September 1594 to 30th June 189

9. But, as the
assessment has apparently not yet been made, the day on which the company’s accounts
have been last made up is the 30th June 1896 and the assessment for the

. current year
should therefore be based on the profits aceruing to the company during the faslj year
1895-96. TIf, however, there is good reason to suppose that the company’s income for
the current official year will be larcer or small

. arg er than would appear from the latest
accounts available, the Collector is not, in the

( Board’s opinion, bound to adhere to
the exact figures ascertainable from them, but must use his own discretion. )

(True Copy and Extract.)

(Signed) N..8. BRODIE,
Acting Secretary,

To the Collector of Madura, -
» all other ollectors.

Copy to the Secretary to Government, Revenua Department.
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‘ + GOVERNMENT OF MADRAS. - \ - ~‘
/
<

REVENUE DEPARTMENT, . \_g ,
La b
qr(-" 3
Reap—the following letter from T. W. HOLDERNESS, Esq., csix,, Secretary to the i
« Government of India (Department of Revenue and Agriculture—Land l |

Revenus), to the Secretary to the Government of Madras, Revenue Depart-~
ment, dated Caleutta, the 31st December 1898, No. 2731-375—2, -

I am directed to acknowledge the receipt of your letfer No.
December 1898, with which you forward for approval a draft of two provisos to Rule
XI of the rules under the Land Improvement and Agriculturists’ Loans Actg, '

2. In reply I am to say that the Governor-General in Council approves of the
draft subject to one modification. At the end of the second Proviso the words ¢ this
rule ” should be substituted for the words ¢ rule X1.»”

760, dated the 8th

O=rp xr—No. 38, Revenue, dated 12th January 1899.

., . -
- et oty gy s e e
- 4 e « L

, Miscellaneons, ~ , T Re‘;en?-l(;?lmflmcatefl to the Board of (/
Z ; ‘ 2. The following notification will be - :
{ . T ‘ T published in the Fort S, George Gazette:— f
Il o NOTIFICATION. »

His Excellency the Governor in Council is pleased to notify the fnsertion of the foIIowing 2
rovisos at the end of Rule XI of the rules under the Land Improvement and Agriculturists’ <
oans Acts published in notification No. 510 at pages 1332 to 1345 of Part I of the Fort St :

George Gazette, dated 2nd November 1897, and awmended by notifications Nos, 223 and 458 pub.
lished at pages 432 and 960 of Part I of the Fort 8t. George Gazeits, dated 17th May ard 11th
October 1898, respectively r— ) 5 -

) ““When a loan permissible under either of the Acts is applied for by the members of a
village community or by a group of cultivators on their joi g i
may, at his discretion, advance on such security i i
assessment of the land registered in the names of the applicants.” g

“ Loans may also be granted under the Agriculturists’ Loans Act to tenants on their own
responsibility, provided they possess an adequate saleable interest in the land they lease sufficient
to meet the requirements of this rule.”
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- - -(True Extract.)

r

(Signed)  G. 8. FORBEY,

Secretary to Government, ]
A N -
. - * ‘ g \";
To the Board of Revenue (Revenue Settlement," . J ) g 3
Land Records and Agricalt - R
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