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STATEMENT OF OBJECTS AND REASONS,

THis Bill contemplates two small, but by no means unimportant, amendments in the
Stamp Law, and it is, in the opinion of the Government of India, very desirable that they

“should be given effect to without delay.

2. The first clayse purports to add a new section to the Indjan Stamp Act, 1879, pro-
viding that the bonds or debentures issued by a local authority need not be separatel
stamped, either in the first instance or on renewal, subdivision, consolidation or other.
wise, but that all that is necessary is for the local authority concerned to pay once for all

the ad valorem stamp duty (eight annas per cent) chargeable on the total amount

. covered by the bonds or debentures. It is further Proposed to apply the same provisions

0 bonds or debentureg already issued in respect of outstanding Ioans rajsed by local
authorities, on. the understanding that the full duty leviable under the Act as it now
stands shall have been ejther Paid or remitted by an order issued under section 8,

3. The object of the remaining clause is to remove a flaw in Act I of 1879, which
has probably Tesulted in the loss of a considerable amount of stamp-revenue, The
assignment of a lease js at present chargeable with the low rate of duty fixed by No. 60
in Schedule Ito the Act, and this provision enables conveyances of large and valy able
lease-hold estates to be transferred with a merely nominal stamp-duty, It is proposed to

~ add to the schedule a separate No. (60A) expressly providing for this, the references to
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GOVERNMENT OF INDIA.

A
LEGISLATIVE DEPARTMENT.

B BILL

T0

" Amend the Indian Stamp Act, 1879.

WHEREAS it is expedient to amend the Indjan
Stamp Act, 1879; It is hereby enacted as o 1879.
follows :— ' :
, I. After section 7A of the Indjan Stamp Act,
Addition of new sec- 1879, as amended by Actlof 1859
tion after section 74, No. VI of 1894, section 2,
- Act 1, 187, the following “section shall
. ) be added, namely :— '

ANNEXURE
TO

Bill to amend the Indian Stamp Act,
1879-

“7B. (1) Notwithstanding anything in this

! Bonds, debentures or  ACt, any local authority

: other certificates issued Taising a loan under the

on loans under Act X1, provisions of the Local

' ' ! 1879. Authorities Loan Act,
1879, or of any other law for the time being in

' forZe, by the issue of bonds, debentures or iher Xl of 1879.

certificates, shall, in respect of such loan, be

chargeable with aduty of eight annas per centum

on the total amount of the bonds, debentures or

other certificates issyed by it, and such bonds, .

v debentures or other certificates need not be ‘

L MM aa . amll &

stamped and shall not be chargeable with any
further duty on renewal, consolidation, sub-
division or otherwise.

—

cates {from being stamped and from being !
chargeable with certain further duty shall apply '
to the bonds, debentures or other certificates of
all outstanding loans of the kind mentioned
therein, and all such bonds, debentyres or other
certificates shall be valid, whether the same are
stamped or not ; :

Indian Stamp Act, 1879, prior to its amendment { of 18,9,
‘ by this Act, when such duty has not alread
been paid or remitted by order issued under that
Act.’

2. In Schedule I, No,. 60, of the said Act, the

Amendment of No, WOrd “ Lease’’ wherever it

60 and addition of new occurs, is hereby repealed ; |

No. 60A in Schedule I, gpq after the said No, 6o

Act L of 1879, the following shall be adq-
ed, namely :—

N aa me

v ¥,
“60A. TRANSFER OF | Thesame duty asa Cop. ¥
v LEASE by way ?jf veyance (No, 21), ]:
) assignment  an ,
. G4y C Ps O=Noy 645 Lo D,—4-397=200—]. . M, not - by way of

under-lease, v
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