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m ¥7th March 1858, cireulating
1857, directing that a report be
iration of two years, on: the opera-

8. . .

LE]
- %th Dee. 1857,
16th Jan, 1838.

16th Feb. ,,
Ilth Jan, ,,
15th Jan. .,

L1 ” y“ L4
28th ,, i

31st March ,
Tth Jan. %
22d Feb. =
24th Dec. 1857.
23d Feb. ° 1858,
L S s
15th Jan, 1838,
v - 334 & Resolyved that the above
f ms. Vith March 1857. recorded replies be forward-
» . 30th April 1858 ed for the information of the
o4k June 1858, No, 2079, Right Honorable the Go-
24¢h June e o 2039. vernor in Council, with re-
ference to the Extraets

i specified in the margin.®

! !Wmedtng thg provisions of Regulation XXXIV, of 1802 which
] interest at lQpex gent., came into gperation on the lst January 1856,
, Gawment directed that, at the expiration of two years the
‘ iﬁﬁlﬂt& in their several Districts, the Board accordingly called for
Wtbﬂm for the information of Government.
G s including the Collector of Sea Customs at Madras, who have ad -
4 g dressed the Board, threet have expressed their inability
Salem.  to give an opinion on the subject as the operation of the
T Act do not come under their notice; the Acting Collector
 adds that for the reason above stated his opinion would be of little value,
ssidered the Act defective, inasmuch as it does not provide against interest
ad or Contract from the day the Deed could be made the subject of an
Rt action at law, until the day the action is filed, This

mﬂ' fo the Board.  opinion is contained in the lettert addressed by him
3 to the Civil Judge at the station.

ers the Collectors of Rajahmundry, Vizagapatam, Cud-

" ing eighteen Offic
 Panjore, Trichinopo |
Customs, have given their opinion in favor of the Act, and the rest are opposed
wing is a summary of the Collectors' remarks,

ly, Canara, South Avcot and Madras together with the
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nswliation of 13th July 1858.
‘ jgm' are stated to be few and borrowers needy
 ther fo ‘thinks that the repeal is detrimental 10
the Agric classes, This appears, he says,
to judge in his District.
i
W‘ and Aeting Collector of Madura
Adt, as i mijuﬂ. and equitable barrier against
» NMWM Madura adds that the majority of
i frot improvidence will be inclined to contract
| e oot now prevented from suing for, in

that, the rate of interest, before the repeal of

d from 6 to 24 per cent; but that when lende
to demanding only 12 per cent; the removal of
iby the poor who are constrained to borrow. The
b, that the affluent will grow richer, and the poor more

Miﬂ operation to enable him to trace from the Reports of the
ot ‘o the subject, whether the current rates of interest are owing
s with*Mr, Minghin, the Sub Collector, (from whose Report,
measure has an injurieus tendency as regards the Agricultural

all restriction will be abused,

20, The Collector of this District finds it difficult to report on the

”@j@c:, as the repealed Regulation does not state the grounds on which

% to enact it, and he is alse ignorant of the circumstances which led to

is e 50‘ opinion with all the mative officers who have reported to him on

: 'ﬁlM will not improve the condition of the Ryots, who are an improvident

a North Arcot no less than 75,222 Ryots who, even under the old high rates

—“d of caltivating Ryots 1,365,934, showing a rate of four ploughs to about
at it is not surprising to find so needy a cluss, habitual borrowers.

81, The Agting Collector Mr. Robinson states that, all
the subordinates in his Department are unanimous in declaring
against the fict, and that at a meeting called by Lim of people
not in the public service, the wealthy money lenders were in

; favor of it, but, almost universally, all those who take an im~
W ’ .{ ‘ partial view of the question disap_prove of it.. He observes that,
atry Capitalists being few and the money market ill-supplied, the Hindoo and Moplah
pquire vast influence; being moreover pitiless creditors, they are highly usurious and
to be ﬁb within bounds by the Law. The needy will not obtain money .cheuper or want
W‘l&? ‘t‘he Act is passed ; but the authorities may be called upon and it will be so in Mala-
- to Q{W many ruinous engagements; and as the decree of a Civil Court, appears to the
‘ Lgmmnt identical with a direct order from Government, the latter H.Ll{l.l()l'l[:y will be
exposed to much unnecessary obloquy. He is of opinion that the poorer afulhmore excitable the
m the ﬁore necessary it is to restrict usury, and doul.)l:ﬁ that .Indza is in _s'uch a smtei as to
il SELL  favor the removal of all restriction, He fears tbaF much pohm.cal d|?coxxtent will be occasioned,
M L st AT Hyzév(flhoﬁﬁrhmem Jending itself to enforce the usurious transactions ot the money lenders, agains
‘ o the large and powerful masses who are the borrowers. "

] :“.”M‘ it e : o, qum the foregoing preci
SR i | Kuarnool and Salem who have offere
S Y i i ‘ e LG munication has yet been received, and the Collectors of Madras and Sea Customs w sitmi-

tions do not afford them any opportunities of learning the effects of the Act on the cultural

classes, the other seventeen authorities ar¢ about équally divided in their sentiments, nine being

for and eight against the Act.

s it will be seen that, with the exception of the Collectors of
d no opinion, the Collector of Ganjam from whom no com-
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1858, No. 2188, containing the views of the se di mm
Judicial and
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