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READ——tha followmf’ Proceedmgs of the Cou
e IR NO.

Reaa'—the followmg 'G 0., dated lOth Octobez 1890 No. 61 62 Revenue —

Read—the followmg Proceedmgs of ‘the Courtt’bf Wards, dated Gth September 1890".' ;
No. 2240 ‘ <
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; '.:jto du'ect that in future, Government co

‘ N v

mmlssmn due nom
S wio 0 estates under the Court’ of Wards - shall' Lo
f the ‘as"sh‘mpﬁon be levied monthly, as soon as the ; accounts ;.
) S are closed, at the rate of 2lpercult on the LT
. Cash balanceat the begm of eachmonth . gross recelpts’ excludmg the items noted > = - .
,Sal«llgggroceeds of Govemh\‘%ﬂﬁ Pmm’ssm'y onthe mar"m. A statément showing how
. ‘Interest’ on Government Promxssory notes. _,;ho commlssmn 18 caleulated should be
“Refunds. . v N onvarded along with the account current.

2.6, Amounts bei-fowed : S 3 _All Collectors are requested to see -
e .: Formal adjustments lbetween estatew% th"t the Government commlssxon, due’ up

“involving gain to the one O%Hlt“re “to-the”closo of fasli 1: 299, is recovered -
| "~ by the other. . " &7 4027 at nce and that this matter is specxﬁcally

} rerorted on in the adxmmstratlon reports
for ‘he past fash. et

L t"r_ge*:z‘x@ 2

3
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Cash balance at the tun
- of charge.

v

5
i3
Ta - .
*

To theCollectors in charge of Wards’ estates. s
b Copy to other.Collectors. " | T O .
-to the Secretary to Government Revenue Department

.

The Government does not understand Why 27
: the estate’should be’ excluded. . The Court of V>
; and as to the' exclusmn of the followm"' 1tems"- :
eale-proceeds of land houses, &c. 0

pay debts or lmprove
V-H is requested. to report on this point
“aans: repzud (") advances and (8)

”~.".

0 A GALTON
Secretary to Government




2 .. 8lsr Januvary 1891, No. 634, RevEXUE.

 Resolution—dated 17th Jauuary 1891, Xo. 164,

. . .
.-

- ¥ -

"+ 'The Court, in issuing its Proceedings of 6th Septembéf 1890, No. 224"0,, pro-

~eceded on the assumption that the income of estates should pay commission once only:

for this reason, it excluded “amounts borrowed” on the ground that these amounts
would pay commission, when the income was collected by which they would eventually

" be paid off : the Court did not consider that, in themselves, loans, whether received

" “or paid off, constituted income, for the purpose of payment of commission, the income

" concerned in such cases would be the money received from the estate by which the

loan was paid off, and this would pay commission as it was received from the estate,
and credited in the accounts, and not at the time at ‘which it was subsequently used
ta repay debts. - For the same reason, advances would not pay commission : the incomne
that went to pay.them off would pay. The case of loans or advances remaining
unrepaid at the time of the Court’s surrender of charge is not likely to happen.

" The case of sale-proceeds of property would depend on the question of whether
the purehase money of sueh property had already paid commissia} in other words

. whether the property had been purchased within the period of the Court’s charge of

the estate or before it : if before, as in most cases it would be, the sale-proceeds would

. pay commission, if after, they would not. .

(True Eitract.) : '

- (Signed) M. A. SIM,
L e AR Acting Secretary.
'T‘O: the Secretary to Government, Revenue Department. . C ;-

7 Qnﬁm}'date& 31;15‘ Janua;y 1891, No. 63A, Refenﬁe. .
. ‘, " The Government considers that in

_ Miscellaneous.” * -

ernment for management of Wards’ estates

" all caéual receipfs," such as sums bbrrong, advances, debts recovered and sale-proceeds -
~ of property sold, should be excluded a: these items are not strictly speaking included.

in the term ¢“income.” SRR
o LT (True Extract.) -
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