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f _  RESOLUTION. ‘

¢, has been elscérté.ined that some difference of practice exists in the record |

of values in the trade statistics of imported goods liable to duty.

2. By Section 180 of Act VI of 1863 it was provided that in assessing for

duty goods rated for duty according to value the value should be taken to be the

wholesala cash price of the day, after deduction of duty and of trade discount if

any. This section, however, only applied to valuations for ﬁsga} purposes. No
the Government of India prescribing a system for

instructions were ever given by ort ssties i
the correct assessment of values for statistical purposes.  In the trade sfatistics 1t
was understood that for goods taxed ad valorem the values recorded were the

wholesale prices of the goods in bond, following the system ‘prescribed by the Act
for the purpose of assessment of duty, while for goods subject to duty at fixed taniff
‘valuations the values entered were the tariff values, these being the estimated
wholesale prices of the goods in bond &t the time when the values were fized.

{ 3. In the circular from this Department, No. 86 to 89, dated the 22nd
‘Janusry 1675, the practice was changed as regards goods subject to duty on fixed
'tariff values, the record of “such values being dispensed with. Instructions were

‘given to record the wholesale market values of the day of such goods, it being
‘intended that these values should be arrived at on the principle 'rulm_g the assess-
and this it was supposed was identical with the

iment of goods taxed ad valorem, t

principle by which the assessment of va'luatmn for duty was ?aade. ]

. 4. It appears, however, that this 18 not the case, and that at any rate in the
/Bombay Custom House, if nowhere else, 1613 the practice to record in the trade
{returns the value of such goods inclusive of the duty. Such a practice 18 erroneous,
‘and should cease at once. o

i 5. The Governor-(}éneial in Céﬁﬁcil requests that the local authorities will

future in the retarns of the sea-borne trade ofall

gmrange that the values entered in ‘
‘imported goods subject to duty, whether at tariff rates, or ad valorem, or according

“$o quantity, shall be their wholesa .
o 7 | lowed) ; and, where such value isnot

‘ascertainable, t
{of entry (before payment of duty), on

in other
ithe ggodsg’n bond. L RO i

‘words, the wholesale cash price of
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le market value when ascertainable, less duty (if
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. N v STATISTICS. :
' R . RESOLUTION. R
. " 1.” Ir has been ascertained that some difference of practiée exists in the
. ‘record of values in the trade statistics of imported goods liable to dgty; _
2. DBy Section 180 of Act VI of 1863 it was provided that in assessing
for duty goods rated for duty according to value, the value should be taken to be
ction of duty and of trade discount

{ the day, after dedu
lied to valuations for fiscal purposes.. No

. instructions were ever g1ven by the H rescribing o system -
for the correct assessment of values for statistical purposes. In the trade statistics
it was undcrstood‘{hat for goods taxed ad valorem the rvatues l'ecord?.d were the

.. wholesale prices.of the goods in bond, following the S)“}tem preseribed by the

~~Act for the ‘purpose of assessment of duty,

= fixed tariff valuations _ the values entered: were
’ estimated wholesale prices of the goods 1n bond
G were fixed. -

3. In the circular from’
January 1875, ihe practice was

taniff values, the record of such values being : . .
. given-to record the wholesale market values of the day of’ such goods, it being

intended that these values should be arrived at on the principle ruling the assess-
. ment of goods taxed ad valorem, and this 1t was su';}posed fas identical with the
, -principla by which the assessment of - valuation fq?duty }‘zlb made. N
4. 1t appears, however, that this is not thd?case,z“a}? that at any r.at&in
C

~ " the Bombay Custom Iouse, if nowhere else, it # the- préctice to record in the
trade returns the value of such goods inclusive ofthe duty:
erroneous and should cease abopee. ™ - RS ¢
5. The Governor General in Council requests that the local authorities will
s of th sca-borne trade of all

arrange that the values entered in foture in the rety .
\ uty, whether ab tariff rates, or ad valores, oF according to
1 less duty (if

T}xe wholesale cash price 0 1
if any. This section however on y ap .
y : , Government of Indis

the, tariff values, these being - the
‘at thc’;‘,.time when the values’
. * fi;l;.x : ’ .
86,50 89, dated the 20d
4 £ &3 3
changed as regards”goods dibject to duty on fixed
dispepsed wifh. Instructious were
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while for goods subject to duty at-

. Such a practice is .
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} impOr_ted goods subject to d 4,
: quaptxty, shall be their wholesale marl;et value x}:lxen ascartainable, !
R dutlabl.e), and trade discount (if any is allowed);- and, '_ﬁ'&)ere such value is not
; T - ascertainable, _the estimated cost to the importer’of” the goods ,lciid down at the port
R of entry (before paywment of duty’, or, in other words, the*igv‘holesale cash price of
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L

-

b

Svsircr, z

VALUATIov for exh;bxtnon in tha retarns of the ;
!

)

t

Gert, Contral Branch Press, Simula, —-No, 223 R, A, & C.-215-77,—-85,

<
",
et e g e
-

‘e

L& agcf / ﬂp/)%ﬁu .




	Copy_of_Copy_of_Image00018
	Copy_of_Image00019
	Copy_of_Image00020
	Copy_of_Image00021
	Copy_of_Image00022

