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Procecdings of the Madras Government, Financial Department,
14¢h March 1876.

Treasurios.
No. 65. Read the following letter from R. W. LODWICK, Esq., Accountant-
General, to the Hon, W, HUDLESTON, Chief Sccretary to Government,
Fort St. George, dated Fort St. George, 29th February 1876, No. 742:—
Resoarce Dspartment. . .

I have the honor to acknowledge receipt of Government of India Order,
No. 317, dated 19th January last, and in accordance with the orders therein given,
to submit the following report.

2. In his report, No. 235, of the 23rd February 1869, Mr. Lushington went
very fully into the question of cash balances, and gave it as his opinion that ¢ the
Madras Presidency is not favorably circumstanced for working with a very low

cash balancoe” but, on a full consideration of the whole subject, I am of opinion ‘

that it will bo feasible to work with a cash balance equal to the minimum cash
balance of each month during the last twelve years, as exhibited in the accom-
panying statement marked A, with the exception of the first and last three months of
tho year wherein the minimum is too low to beaccepted as a safe working balance.
3. Mr. Lushington, writing-in 1862, was probably right in stating that
currency notes were of ““ no avail in meeting the current expenditure,’” but at the
present time the Government paper bas risen in public estimation, and 1 am
satisfied that currency notes are now to a certain extent available for that purpose,
o dethers T
paid 10 coin. -
4. 1 think it prudent, however, to base my calculations on the assumption

ency notes, small silver, and copper, are not to be taken into, account in

| I e k\ 3

that curr

- caleulating the resources of the Presidency, and, where I can show that when theso
_ gre omitted there will still be o fair available balance after charges have been

fully met, it scoms to mo that I may safely assumo that the minimum monthly
balances of the last twelve ycars may be adopted as the standard for tho fature.

5. Procceding on this principle the figures, as taken from the three accom-
panying statements marked A, B, and C, ore as under :—

Aversge of last
three years of

r3 '_ . "‘-t o tl . & . . - R
srring to recoive thetr duos inimoles to Lelng

. Minimumt Ul:::;xlogill\'vc;e's. - E é;::;f:.' Lakbs.
) ) .and Copper.
January ... .o e 108 lakbs — 43 lakhs = 65 — 56 lcaves 9
Februery L1290 L, — 4, = 8—09.,, .26
March Lo L —- 4, = 97 — 70 -, 27
April .. 138 ,, — 49 ,, = 109—51 58
May 5L, — 49, = 1W5-—-38 , 52
June . . ., 168 ,, — 81 ,, = 117 -5 ,, 62
. Ju]y 167 ., — 46 ,, = 12158 ,, 63
Aﬁgust ces ene Bt o, — 43 = 108—054 54
September ... 192 ,, — 41, = 8=, 27
October vue -ee e 92, — 41, = 51 — 57 dﬁﬁciﬁ G
November ... 83 , — 44, = 33-=58 18
Deccmbcr ver 03 5y T 46 ,, = 47 — 57 59 10
Xote.—Demands above 50,000 Rupees bave been taken 88 one lakh,
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Proceedings of the Madras Government, Financial Department, -
14t March 1876. ;'

avail:}i)lelsa;lelllc eth;;s }:e s;en that, in every u}onth save the three last, there is an
P ) Aa n‘l‘ ax}mary Leing certainly very small, but the rest ample
br amounfi,n'afte sdri}gar(.s the threc last months, the clarges are in excess of
tho amour ot e r deducting 'tho notes, &c., from the minimum balances, and
7ore thm.h that thcso. minimum balances should be raised.

aoains.t exln:;)f:;i?: thaf}, with t.he view to meet unforeseen demands and to provide
Eﬁoum ome gent s such asfamine, a?out one-fourth of the average monthly charges
thould e the zery Ieast'bzflance left in hand each month, and I, therefore, propose
to raise the January minimum to 113, and the minimum for October N;vember
'and IS)ece';xber' to 112, 113, and 117 lakhs, respectively. ’ N
surics.it set;rmntg next to the. conmderation of the estallishment of Central Trea-
ms to me that this measure is not called for in Madras when money is

remitted .
 remited to Calcutta or Bombay by bills almost as fast as it is brought into the Bank

::;gt:!‘::i‘:ii‘:mgffent demand for coin at Calcutta or Bombay. I do not see
elsewhere than to tshanlges ltghat any advantago is to be gained by sending moncy
expense will be incu N da}x)n ’ butf on th‘_’ contrary, it appears to mo that much
o 1t howeverrzi X Gy so doing, wlnch.is avoided by the present system.

of the C‘ent,ral Treas’ur , oo r-(?eneral in Council should consider the adoption
for this Presidenc wo?xlfiy:)tem advisable here, I am of opinion that the best plan
Presidency for YT] e to hax:e l.>ut one Central Treasury, and that at the

y town. The Northern Districts of Ganjam, Vizagapatam, Godavery, and

!
Bt . . 3 y
fnep it 3 . oring it in any Central Trcasur
since it o y Lentra C Yy
were cither of these cc:lir:zv;oﬁs that S xtra expenst to the State would be incurred

sfollowed in the items of carriage, packing, &c. Bills are

not procurable on the treasuri
cural uries named :
to the Presidency in this convenient w’a;tml fherelore money coukinot bo broselt

10. The extreme Western District of

send off their balances periodis

0 periodically to Calcut T ;
bringing the money dow utta, a3 no object would be gained b
’ t .

in the north, y down to Madras by sea, or

which steamers call at stated times micht 'tsoum Canara Laving also . ecsport o
ght, 1¢ secms to me, advantagcously remit its
seously remit i

surplus to Bombay, but all the oth

. . erT

either by bills transfers effected throu:ﬁa:;l; };3 l;zl;l:ici co.uld be brought to Madras
5 rain,

11. I submit that the Lest situation for
the Fort, as the money would then be in a

proximity to the Accountant-General's Ofice. The buildine formerly used as the

Treasuty coul .
one of tI)x’e zlcxzcc'lo’uigszgle, b ’agaln.ma,de available for the storage of money, snd
o 1ccountant-General's Assistants might act gs Sub-T ° SN

e charge of the coin lodged therei ub-Treasurer and bavo

orders of the Accountant-General,

the Central Treasury would bo
perfectly’secure place, and in closo

4
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Proceedings of the Madras Government, Financial Departinent,
14th BMarch 1876.
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A.

trict Treasuries in ti Madras Presidency ou the 1st of each Month, exclusive of the Balan ce
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ForT St..GEORGE, -
20th February 1876.

R. W. LODWICK,

(Signed) -

Accountant-General,
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Proceedings of the Mudras Government, Financial Departinent,
14th larch 1876,

»

Statexest showing the Average Balance of Currency

.

1873, 1874, and 1875.

Notes, emall Silver, and Copper Coins, fop :

|

r-d

Averawe of Aveﬁt.‘..'xge of Averaxe of | Total Averaze
Months. | Notes for 1873, | small Silver for | Copper for 1673, fur 1873, 1574,
1874, and 1875, {187 Ls7s” 2RO 1874, and 1875]  and 1875,
Rs3. RS. Es. RS,

January 30,14,433 7,81,533 4,83,766 42,79,732
February 50,88,000 8,36,000 4,87 400 41,11,400
March .. 81,13,63 8,68,300 4,538,733 44,40,665
April 33,75,500 10,20, 6653 4,€2,000 48,593,165
glay 33,84,265 10,85 766 4,50, 933 49,23,965
Ju;w :'30,34,5.} 10,88,700 4,328,067 50,61,30<_)
A‘L Zustm . 30.73,066 | 11,140,833 4,335,765 45,583,663
Sentompor (T 28,42,100 10,38,060 4,21,801 43,01,900

ptember .., .. .. 27,32,533 9,32,4¢0 4,02,800 40,57,733
October ... .| 27920900 ©,10,400 4,21,300 41,24,600
November .. X 29,55.366 8,935,866 545,700 41,96,932
December . 82,40,166 8,96,266 4,139,500 45,75,732
-—\
Forr Sr. Grezae, (Signed) R. ¥, LODWICK,
20tk Febwary 1876. Accountant-General.

R N .y e e, . u. - P

STATZMENT showing the average Receipts and Charges of the District Tr«agm ies in the lhdms
Presidency, excluding Presidency trausactions at the Bank of Madras, for 1873, 1874, and 1875.

—— e

— T

Averaze Roceip, Averazo
Months, for 1873, 15‘§ts Charges for, | Averazs Deficit.
and187.) 1%[3 1841 bur;‘lus.
-and 1873,
rS, RS, R3. BS.

January e 120,73,000 £5,92,000 ¢4,81,000

Pebruary e e 113,16,000 |~ 58,93,000 51,23,000

March... ... .. .. 149,45,000 69,614,000 79,81,000

April ... .. ... .. 109,63,000 50,56,000 $9,07,600

May ... W ... .. 108,50,000 63,20,000 55,10,000

Juno ., ... . L 89,88,000 51,66,000 53,22,000

July s e e 70,08,000 58,02,000) 12,06,000

Auvgast ., ... ... 56,73,000 53,574,000 3,16,000

September ... ... ... 52,11,000 53,50, 000 1,32,000
October .., .., ., 56,84,000 56,79,000 5,000 o
November ... ... ... 81,020,000 54,52,000 2738,0(}0 .
Decewnber ... .., ... 94,064,000 57,435,000 37,12,000 '
— l e
Forr St. Grorge, {Sizned) W, LODWICK,

20th February 1876, Accountant-General,

No. 66,

O=rpER TIEREON, 14th March 1876, No. 507.

Ordercd to be forwarded to the Government of India with rcfvrence to their
Resolution, No. 317, dated 19th January last, and with un expression of the

—— =y v e

!
t
i
]
]
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Drocecdings of the Madras Government, Financial Department,
14¢h March 1876. .

concurrence of this Government in the Accountani-Gencral’s opinion as to the
amount of cash balances to be retained, and as to the non-necessity for a Central

Treasury other than the Bank.

(True Extract.)
C'}uef Secrctary;
1
o
&* ‘ .
d e
To the Revenus Department. / -
,+ Doard of Revenue, |
-4 Adcouatant-General, |
s T e e
Ezd, J. Wright
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