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« Proceedings of the Madras Government, Financial Department,
1474 Muarch 1876.

Treasuries. :

No. 65.  Road the following letter from R. W. LODWICK, Esq., Accountant-
General, to the Hon. W. HUDLESTON, Chief Secretary to Government,
Fort St. George, dated Fort St. George, 29th February 1876, No, 742 :—

Repouves Department. ¢ :
I have the honor to acknowledge receipt of Government of India Order,
No. 317, dated 19th January last, and in accordance with the orders therein given,
to submit the following report. ! ' :
2. In his report, No. 235, of the 23rd February 1869, Mr. Lushington went
very fully into the question of cash balances, and gave it as his opinion that ¢ the
Madras Presidency is not favorably circumstanced for working with a very low
cash balance” but, ona full consideration of the whole subject, I am of opinion
¢hat it will bo feasible to work with a cash balance equal to the minimum cash
balance of each month during the last twelve years, as *eihibi-ted»in‘the aocom-
panying statement marked A, with the exception of the first and last three months of
the yea;rwherein the minimum is too low to beaccepted as a safe working -balanée.
3. Mr. Lushington, writing in 1869, was probably right in stating that
currency notes were of “ no-avail in meeting the current expenditure,”’ but at the
resent time the Government paper has risen in public estimation, and 1 am

now to a certain extent avatlable for that purpose,

R

4. 1 think it prudent, however, to baso my calculations on the assumption
that currency notes, small silver, and copper, are not to be taken into, acconnt in
calculating the resources of the Presidency, and, where 1 can show that when these
aro omitted there will still be a fair available balance after charges have been '
fully met, 1t secms to me that I may safely assume that the minimum ‘monthly
balances of the last twelve years may be adopted as the standard for the futare,
5. Proceeding on this prineiple the figures, as tiken from the three accom-

pﬁnying statements marked A, B,and C, are a8 under:—

A |
o b it e years of e
e, UwesNoss, | Gl
; : o L and Copper.
January s L vee e v 108 lakbs — 431akhs = 65 — 56 leaves 9
February ... eov eee L &) Bl ' e 1 ) ,; w. i Gh e SO, 28 :
Mabeh <o o v R L A R 97 — 70, e
SRR C L 8 i e, e :
my st g KA 0¥ T 49‘:1 = 105'!"53 £l 152
Juge L S 168 0 e 51 “'.‘" : 117.__ Bh e 62
July Ik | AR et 46 . = 121 —58 b
August i L i b] et o 48 = 103.'~_54 » e
September . sen e §o0 . anl ARy LR “81‘-‘-54 : 27
OctobeT ves vav | 455 1 5e* 99 =4y e Y 57 d.eﬁci’t G
November ...  -cv. ooe 88 i AR, 30 — 55 ', 16
SR R 46, = 471—51 , 10

. Note~Demands above 50,000 Rupees hm beon taken g 0ne Jakk,
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R, W. LODWICK,

6. It will :
W Lk 1 th!;s bt? seen that, i every month save the three last, there is an | gezase S 8 8 882 g ¢g8¢8¢8 8 8
pitns alance, that in January being certainly very small, but the rest ample 49 S | RS i.s'ﬁ il 4 &8 = g 8 3 8 ‘§ ;; £ 5.8 8
”tira pur_'pl;ses. As regarc.ls the three last months, the charges are in excess of B 2 | E;‘-ggg%gg 5 g5 5858885 88
he_ a}nount e_ft after deductmg the notes, &e., from the minimiam balances, and 2 (P Ll Bk o A e
t ereTOreII think that these minimum balances should be raised : - 3 2.8 38 38 2 8 8vaandiy

. 1 consid : : : ; s » 2.2 8 d g 8 28 828 8 & =%
ol txs: er tha't, with t.he View to mest unforeseen demands and to provide S 2 g g 'y 8 ¢ § e oS e R R e
Br e elz;g,enclessuch asfamine, about one-fourth of the average monthly charges = = _ 2 et
t:)rl;is 3} !;wrg lmz.bz_xlance left in hand each month, and I, therefore, propose ”‘§ § § § s § § § § f ‘3 § =3
'ndD: ¢ January minimum to 113, and the minimum for October, November, o 5 L. < 25 g o goe didid
2 : ce;:ber. fo 112, 113, and 117 lakhs, respectively. 5 T RS TR e
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PR seurmig next to the consideration of the establishment of Central Trea- _f - g g g § § § §, g $ 23 g
sy e(x}nz; o me that this measure 18 not called for in Madras when money is 3 2 £ FNs ,;,- f 5 3 § 2 E &;’. f a
gt 0 Lalcutta or Bombay by bills almost as fast as it is brought into the Bank =2 2E8g&R882% &G

€T 18 an urgent demand for coin gt Caleutt 35 - e e g 8888

under these ey £ aicutta or Bombay. I do not see = 2888 8 § § 2 R IEE 5

A ces that any advantage is to he gained by sending money _§-§ é i 828883 ¢K g s -

expense will be b ga;‘k: but, on the contrary, it appears to me that much 8¢ i TREZSIFEER AR
mcurre : il : .

0 M o Y 80 doing, which is avoided by the present system. §.§ BEEE i ey
ohe C'ent’r “r T, the Qovernpr-(;jreneral in Couneil should consider the adoption < 8 k| iz S g g d 982 s g
5 ity reasury system advisable here, I am of opinion that the best plan ' f‘f‘ - 5 i 385 8 # £ &2 83 %3 )
bt tQent:yTw"ould be to hax:e but one Central Treasury, and that at the 5%’ = gy 8 = = 2 28 2
Kistia b }: Yﬂ. The Nort_hem Districts of Ganjam, Vizagapatam, Godavery, and 8] _g 2 §__ g 8 3 S §. S §. - §-
1508 having gll of them seaports at whi : ¢ N0 = g g 2 2 £ 8.8.8 v 8. 4. 8.8 %
send off their balances periodis 26 which steamory cql] régy)-—"~ gho-ld, T sp™~% ‘g‘**§7;ff’-" B a0 D e SRR g
bringing the m > Periodically to Caleutta, as no object would be gained by ;8- g2 3 s s s et g
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Accountant-General.

(Signed)

Forr St. Georgr, -

20th Fébruary 1876.
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SrarEMpNt showing the Average Balance of Currency Notes, small Silver, and Copper Coins, foy
1873, 1874, and 1875. ;

, Av Average of
Months, N’ote:;:igigga small sﬁagver for |, Average of | Total Average
£ et 1874, and 1875|1878, 1874, auq | Copper for 1873 | for 1873, 1874,
: : SR ARID. g " 21874 and 1876 - and 1875
1k
Jannary ., . 30;“', RS, ES. RS,
Februar AR 7,81,533 483,766 | 42,79,782
Marah o oo - s San oSG SRG0 8,36,000 4,87 400 4411,400
TS g By v 868,300 | 458733 44,40, 666
B i oo Looh gwTSB00 | 1020668 4'eaionp | 4859168
Jumo .. i DUl Gsaipas. |l 108876671 as0eas | 4923965
L g S T e, £ i 533 - 10,88,700 4,38 067 50,61,300
L S B T T 4,35,766 | 45,58,665
Beptibon 057 ol et i) 10,38,000 | * 4721800 | 4301900
Obehor. o s 8 7,32,533 9,832,400 4,02,800 40,67,733
Nomoae, 7ot &0 e, il (u2% 5ot 9.10,400 4.21,300 41,24,600
December .., . " | 25,85,366 8,95,866 5,45,700 306,932
 CE R 3-»,40,166 8’96’266‘ 4‘,39'300 45,75,732

Forr Sr. Grengs,

30 lrsay Jors - (Signed) ~ R. W. LODWICK,

decountant-General.
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i v e st e, T AGgke S W ‘ * : '
PRSI  Siee Tn s
‘ un;:::r ahdﬁ;ngy the avéfaggﬂecexp& and Charges of the District Treasuries in the Madras
| Preg 0& efc uding Presidency transactions at the Bank of Madras, for 1873, 1874, and 1873.

Average Ré ipt Averaza
Months, - for 1§73. l?}ig,s Charges for, Averago Deficit.
and 1875, 1873, 1874, Surplus,

i -and 1875, °
i RS, RS. RS, B6:
L e e 120,73,000 | 55,92,000 64,81,000
Harl;‘lxlar’ ase e ey “es 113;16’ 000 58’98’ 000 54‘,23.%0
April LR xw “sa ey e 1"9,45,000 69,6;,000 79|81'000 i m~
May e ee LLTY “an e 109,63’000 50,56,000 59,07,000
oW ek R 108, 30,000 53,20,000 55,10,000
v U _89,88,000 54,66,000 35,22,000
Mgttt e | 70,08/000 58,602,000 12,06,000 ‘
Segs bl S b 56,73,000 53,517,000 8,16,000
03, s 52,11,000 53,50,000 1,389,000
Novewber . | - 56,84,000 56,79.000 5,000 .
e 81,090,000 54,52,000 27,38,000

94,064,000 57,465,000 87,19,000 £
Fosr St. Gmoras, ‘ igne ' e

- Go (Si, R. W. LODWICK,
20th February 1876, , 1 dccounlant- General.
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No. 66. ; ‘Orpkr THEREON, 14th March 1876, No. 507.

_ ‘Orc'lered‘ to be forwarded to the Government of India with reference to their
Resolution, No, 317, dated 19th January last, and with an expression of the

“

Proceedings of the Madras Government, Financial Department,
14th March 1876. : &

concurrence of this Government in the Accountant-General’s opinion as to the
amount of cash balances to be retained, and as to the non-necessity for a Central
Treasury other than the Bank. '

: (True Extract.)
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