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Procesdings of the Madras Government, Fifvzdn&'gl.pepdﬂmem’
6th June 1876, No. 1023. o

Loans for building purposes. :
No. 36,  Read the following Proceedings of the Government of India, Financial
Department, dated Simla, 26th May 1876, No. 465 (Accounts) ==

Read again—

Resolution in this Department, No. 191, dated 12th January 1876, deciding that, without
the previous sanction of the Government of India in the Financial Department, no loan
of public money shall be made under the provision of any special law bearing a less rate
of interest than 4} per cent. and that no such loan shall be made otherwise bearing &

lower rate of interest than 6 per cent.
Read—
A letter from the Chief Commissioner of Oudh, No. 1625, dated 10th April 1876, inquiring,
with reference to the above grders, whether interest at 6 per cent. is fo be charged on
advances made to public servants for building purposes.

s
-

RsoLuTioN.—The quernor-G;eneral in Council is pleased to declare that it
was not-intendcd by the Resolution of 12th January 1876, No. 191, to preseribe
that intesest shond be charged on advances made to public servauts for building

purposes.

I————

" Ordered that the foregoing be communicated for information and gnidance
local Guvernments and Administrations and to the Comptrolicr-

to the several
e several Accountants-General and Deputy Accountants-General

General and th
in independent charge.
(Signed) D BARBOUR,
Under Secy. to Govt, of India.
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OrDER THEREON, Gth June 1876, No. 1023.

Communicated to all departments.
(True Extract.)
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To the Reverue Department. /

Military do.
Pullic Works do.
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