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Proceedings. of the Madras GaMm;zt, Public Works Department,
| Sth February 1815. |

i

Read the fql]qiwing papers :— . R

- No. 229, Read again Proceedings of | the Madras Government, dated 27th Feb-

ruary 1874, No. 512.

No. 230. Read also Proceedings of the Board of Revenue, dated 20th Qctober
1874, No. 8,087, : .

No. 231. From Lieutens=zt-Colonel JOHN MULLINS, R.E., Chief Engineer for

Irrigation and J;ﬁgint Secretary to Government, to R. K. WILLIAMS,

Esq., Officiating Examiner of Railway Accounts, dated Madras, 29th
September 1874,’No. 71. '

A RrEFERENCE has been raade to me to show what the income of the Madras Irm-

gation and Canal Compa.ng' must be to cover interest charges on capital outlay bear-

ing guaranteed interest, and on that interest, and I ha:l';/e the honor to request that

you will be good enough to farnish me with 2 atot._ nt exhibiting thie information

required,

2. The accounts int your office will, it is hoped, show what is the debt to the
State which has accrued up to either the 30th June last, or to such other d 1o T
it may be found convenient to adopt for the calenlation, Certain revenue receipts
though none of any large amount, will have to be deducted from dho pay wc.s -
agcount of interest made by the State, in estimating the amouxx&bea"?;,g/" =
in each half-year. The interest on capital will be that, viz., five p\é)# g/ey et
the contract. The interest on payments on that account is to be cal;iljxane; d;‘;,t, e
per cent., the supposed market rate. ' :

3. Besides the account above referred to, there is the loan account : £600,000
were advanced to the Gompany by the Secretary of State under the ‘Supplemental
Contract, and it would seem to be necessary, though this point has not been inen-
tioned in the referenco made to me, to deal with the interest to which has acerued
upon this loan and with the interest upon that interest in the same way as with the

guaranteed interest on the original. capital ofgthe Company. You have received

‘adyice of the repayments made by the Company of the several instalments of the
loan, and probably yon will be able, therefore, to make the necessary caleulations.

4. The question then is what ineome will suffice to cover these charges and
to meet the current working expenses of the canal, which latter may be taken at
the sum entered in the current year’s budget, though of course with the spread of
irrigation, the annual expenses would be certain to increase ; this Increase might
possibly, however, not be very la.rge as additions to establishment would be in :he
subordinate grades chiefly. Wi

5. Any information which the records of my office may bs ablo to afford can

be made use of by you.

No. 232.  From R. K. WILLIAMS, Esq., Officiating Examiner of Railway
Accounts, to Lieutenant-()olonel JOHN M ULLINS, R.E., Chief Engineer
for Irrigation and Joint Secretary to Government, dated Madras, 24th
Qctober 1874, No. 663-1, ' SO Ty

. W reference to your letter, No, 71, dated the 29th September, raceived on

the 20th instant, I have the honor to submit, herewitR, three statements murked A,

B. and C, LA




Proceedings of the Madras Goverument, Public Works Department,

Sty 9th Eebruary 1875. e,
ST N

A Statement A. shows the amount of income rsquired by the Madras Irri-
gation and Canal Company to meet Workirig expenses, interest at five per cent. on
the guaranteed capital, interest at four per cent. on the past net payments by the
State of guaranteed interest and losses in kvorking with simple interest thereon ab

four per cent. to the 30th June 1874, and interest at “ur per cent. upon the interest -

aken at four per cent. acerued upon loan account to the 30th June last with simple

interest thereon to the same date. This is understdod™¥p be the information called
for in your letter, ‘ :

3. The 'interesb payable by the Company upon the lgan granted by the Secre-
tary of State is five per cent, :

ti;he same as S'tatement A. except that the amount which| foll due to the State eaoh
alf-year for interest upon | l

. ogn has been caleulated at the contract rate of five per
cent. _ - o
S lttl:te;d of at four per cQgi: Statement A., ind that an addition has been

° %0 Show the amount whip UliNsere . iied to pay also a dividend of four
per cout. upon the loan capital,

4 The Company’s contract do
interest on the advances made b

expg;;a.s,_and similarly it is no
amoufly flling

es not, however, confemp]ate the Pﬂymentf of
¥ the State for gnaranteed interestand for working
b provided in the supplementary contract that the
. € th? State by way of interest upon loan shall bear interest

,ht' ny until payment, Consequently, it has been thought well to
Company 1o m:efr?:nt G Whioh. ex'hibits the income necessary Fo ena.b105 ﬂ;‘;
cent. upon its nngua:a:r: rgm Ophg‘a‘t LR B phy adivid v t,r:oto
and to discharg ed capital in aceordance with clause 23 of the ool

o wrge the debt whicl has , 50th June 1ast,
within a given number of Veui: accrued to the State up to the
8. In

. June 1874, Pl'v?f;nug thesg statements, the calenlations have been made up f’° gOt;
* has ‘beélbl-r Vded‘uc' df tl}e _gfm‘anteed interest paid each half-year was require@ g
~ of India letter eubl'y (.h,v“h,ng the amounts shown as paid each year in Governmen
 being aPPﬁréntll) ;ﬁhed m.th-G'o”b*O-'2»587, dated the 4th November 1872 ; this
i 1y the only information here in respeot to payments of guarante
18 00t show he day of the month in which the advar;°fi
lated from the fi 1;‘ 0 on the returns recgived in India, interest has been €3 0
150 has be . oF Uhe succeeding month to the 80th Juna 1874, or when the

se of the month in which the repay ment'wtt;;

wers made

in & b8 not been taken
n"J"atemen ¥ 4

i guara“txdt:n 4 B. simple interest only has been calculated upo™ t'h:
A half-year upoq Jog "¢t and working expenses and upon the interes? %
S T 18 understood from your letter to be what 38

mto account.

»aud Statement B. has, therefare, been prepared, and 18

S
f the Madras Go"’e’"”"i;i t, Public Works Department,

oth Februatiy 1875.

'

i i } ;;
};'accordance with the ec
Epon the advinces of gua%
)

tracts of the guaranteed railways, io
anteed interest was provided for.

estimate of ravenue expier iture for the current year is Rupees
ew rales of apportionment will ;throw upon revenue a larger
%neral managem :nt than §s included in this suin. Providing for
encral manazement as a revenue c¢harge, brings the estimate up
| The worsisg/ expanses] have, therefore, been taken at a round
3,000, whizh, it may be t%ot;iced, is Rupees 25,000 less than the

Government of Madras letter to the Government of India,

& 16th July last. Judging fron;ﬁ the actual expenditure in 1873, .
T upess 1,41,850, and after allowing a sum of Rupees 13,900 for
rtion of general management to be borae by revenue tl.ns year,
\ble that there will be a saving this year upon the estimate of
thich, together «with the eventual refuctions c(_)ntemplated by
lcost of general management, should, no doubt, in a very great
Jore extensive repairs and a,dditipnal establishments which would
nded irrigation.  This, however, leaves out of account the
senses, which amount to about Rupees 40,000 per annum, and
% principally from Revenue, and probably, therefore, Rupees
2,50,000 would be a more correct estimate.

with the Company does mot appear to cease b e efffuxion
§ of the guavanteed railways the contrach is f?r ninety »i5e oA
Leighty-three years, the halance of a term of nmety~n1ne have been
L, rge of the present debt to Governmeont. Under the supplemen-
bterest on loan form a first charge against the n?t profits of the
lo dividend on unguaranteed capital could be pau.i until the debt
; but as the debt to the State for guarantegd interest would,
lereasing, this would not appreciably affect the statement.

1 observed that the amounts shown in Statements A. B. and C.
yectively, t0 annual charge per acre of Rapees 518_, Ru].)ees 644,
| ;)n the 200,000 acres, for the irrigation of which, it would
to the Government of India quoted above, the canal was
ructed. |

 Srazmwmst A,
dras Irvigation and Uanal Oompany. |
e king expenses, guaranteed interest, nterest on past payments
'go %g::e:f,m;wibhgsimpla interest thereon, interest on interest on loan, &c.,
1 ¥
1874, b sl e
‘ | i y s L a0e wes e 20.000
Eﬁ::::t § poe oonhl o 2000008 | s bl (49083

s of guaranteed intorest ko 3 th June 1874, e

it . % woi‘kmg Pttty 6\52,193
rofits, plus deficiencics, he 30th
oet theroou b 4 por ceuts 80 O SR e g
t e vom e AR ‘ b | E ‘\\
Interest at 4 per cent on... 714,757 4 8,590

: Sl aed to 30th June
hon sb 4 st SESE M I 114,310
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Axnnual snm required to meet workin

Proceedings of the Madras Go ernment, Public Works Department,
| 01 ] bbrriary 1875.
y Simple interest st 4 per cent. m»%mnto 30th June * £
¢ 187‘ cee ere n;-‘ “aw_r 'l‘:,kiu- anw b 12,244
Intam// 4 per cent.on... 126,554 5,069
; 508 Apnuel sum requived.,. 103,695
== af 20, per Rupee...  Rip 10,486,340 .
Mapeas, - 7 |(Signed\  R. K. WILLIAMS,
24th October 1874, | b

: Srarement B.
- Madras In-igaiiq{i? and Canal Company,

Aunual sum required to meet working expenses, guaranteed interest, interest on past payments
of guaranteed inferest with interest thereon, interest on interest on loan at 5 per cent.
with simple interesé thereon a# 4 per cent. to 80th Juue 1874, and to pay a dividend
of 4 per cent. on unguaranteed capital. :

Offg. Examiner, Railway Acoounts.

: . £
Working expenkes . e UL 5 T 90000
Guaranteed interest at 5 per cent. on £099,666 ShA 40,983
Past payments of guaranteed interesy to the 30th June 2
B e T SRR Y NI e
Bimple interesi thereon at 4" per cent. to 30th June
s .., Nk Se» ok oty Ava 62,564
Interest at 4 per cent. on.., 714,757 25,590
Interest on loan at b per cent. accrued to 80th June
oL S W (0 o 142,887 ‘
Slifé:’}t;interest at 4 per cent. thereon to 30th June 2
\ i . ;

ahi 4 ew

vve e s Tans g )5,3(’5

4 per cent. interest on,..

158,102 6,327

i | e : Total.., 104,900
Interest at 4 per cent: on unguaranteed capital £600,000.., .., 24,000

e e e i

Annual sum required‘..‘.

' 128,500
e at 2s. per Rupee... Raupees... 12,89,000
Mapras, " ] (Signed) RB. K. WILLIAMS,
24th October 1874,

- Ofy- Bxaminer, Liailway Accounts.

Sravenevr . :
Madras Irrigation and Canal Company,

g expenses and gunranteed interest, to pay a dividend of

five per cent. on loan capital, and to discharge its present debb to the Stale in s period

of eighiy-three years,

: B L. L,
Working expenses L S 20,000
Guaranteed nterest ., ‘ 49:983

Present debt to State— a5 b 3

Past puyments of guaranteed interest and work-
ing oxpenses up to 30th June 1874

e damawy

i 652,193

Interest on loan to 0th June 1874 at five per cent, 142 887 iias

| i vrol... 795080 9,579

Intc-re:t on ungmmntba@- capital £600,000 at five per '

COeRG: . see ‘:,"T.’ﬁ;n s "ew "\' ' ey ins 30,000

;-,‘ i | Annus! sum required,,. '_10 #

o ,'f“ < ?" per Rapee.., Bﬂ’pﬂbﬂ;i. 20,95,620 . it

3455%:;2?5’1874 {Sigred) . . R. K. WILLIAMS,
er . \ & g 24k Officiating Beaminer, Builway Aceounis,
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| - Bzaminer, Irri
S\

Sl g o blic Works Department,
. ' : the Madras Governmend, Pu ;
Proceedings of otk Februar 1875.

-

875, No. 371.
G Fe'bman 1 HI; Excelleney the Governor in
Cohneil resolves to communicate these
’ aners to the Chief Engineer and Man-
age , Madras Irriga,tiox.1 and Canal Cghm-
arnool auit Cuddapah, with & v.le?v to the. flurt er
referred to, so thab the best opinion possible may

No. 238.

IRRIGATION, No. 10.

pa.n‘y, and to the Collectors of K

: §3 f the geveral poin‘os E eyt
%H?S;zg :)’f the financial prospects of the Company s cana
e forme

al in Cuddapah, as well
! on commanded by the cana e :
9. Itis desirable that the i:rel: (;3 -la,nd + will be of advantage if in pamtculﬁtr
! ‘ d be ascertd L those actua
o Kllm;‘ﬂ’ ts'gz:l}a,r tracts of countryy the ameasih commanded and y
1 g, and pa ‘ e li . 4
7111.‘&5;0 :ibe.compared, as by 8o domng valuable lig o other, ospecially if in the
Wi o hich these are likely to bear to eac 1, S
sppff e be adduced, the deseription of soil be du,;:y I};) o :a"’ »
i may k : as
e Wlu?hl ry;cessa.ry to remember that, a.lt,hough the ﬁf‘;a;; , TR
e & WIHO)e Les this is nob really the maximum are{? W]d il ,
sl 200,000 acr : ; avenue shou nal
u'l'lfabz “2321 it 18 no;; the area on which :};0:; ‘ifol SR entirel'y\‘b
watered, a s were 8U ; iz
, 200,000 acres ~ ' to the maximu
3 Th?ﬂd h’ave commanded 2 rate a‘PP‘;)x;:(’la‘:;fn el R
vation, whl"};9 ?Zpra.no-oments have since bee‘n x'na(zfa,gavarious ikl
of 6 Rupecs, b4 i he canal, for irrga n S
- ¢ traversed Dy the 1 1 them: and, should thes
iy 00“““.?’ tr;vl'oughly ba supply'requ}l'ed bg bl m,uch e,xceed 200,000
rateg proportione d. the area of irrigation will proba yssarily L a'long ik
arrangements E}l_lc(}fbﬁ t’)e the ultimate average rate must nece 3
acres ; bub what Wi g i :
of opinion O™, »» si and on this
to come, be & mhtt:I‘ ;avigatign may also Pfop“erly be considered,
4, Proceeds irom

h od, however,
] .o papers. 1t must be remarked, h

int nothing has been gzid in the foregoing pap el e i
pol i

f':az:td to be under the consideration
r ,éhose finally decided upon, shall be

tance in meeting existing liabilities

s

average rate.

G. 0. No. :44, dated 8th January 1875
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the Socretmy Of ) ta«te and the y’ i

kllown it Wiu. be doubtﬁﬂ W hebhe! a'ny a8s 3
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will be derivable from this sourc (Trao Exmﬁ-)

e it | »
PR el
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il 7—,74// é:l»'/’ Colonel, B.E.,
: Secretary to Governments

s

-

o the Chief Bngineer for Ir.riga.bfﬂon. . dam,l ot v
4 . Manager, Madras Imgzvf?on an . |
:’}Q '%61333 Depu'rt.mqnt. ywomw. .
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