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- Sm,—In your letter, dated 30th
September 1875, No. 609A.G., it is
observed that the Home Estimates for
| 1874-75 oontam a provision of £8, 000 for payment to the East India Iron Company
| for the surrender of their lease and in discharge of claims in respect of barracks and

Miscellaneous.

i

S e

‘land at the West Hill, Calicut, and a request is made that the particulars connected :

with this payment may be communicated to the Government of India.
' 2. Inreply, I am now directed to forward herewith a file of papers bearing on
the subject.

3. The Indian Iron Company held a lease* from the Honorable East India -

L ~ Company, datedéo 17th November 1857,
| * Received with despatoh from the Homorablo which conceded to them certain valuable
%gESF&TBOiP:%W i F bmary exclusive privileges in the districts of
" . Salem, ‘Malabar, Canara, Coimbatore, and
Bouth Arcot for the term of thirty years& from 1st January 1853, subject to an annual
rent payment of £500 sterling, to be made in Madras,
|. 4, 1In 1868, on receipt of an application, in which the applicant inquired ‘where
4 6'8 he could work iron ores in this Presidency
T"NS:"?" m')fl&s::tues i F ehetiary ' without infringing the privileges of the
| ; s .\ Indian Iron Company, the Government
had their attention directed to the Compaxny s lease. They found that the lease, owing
to the nonfulfilment of its terms had become legally void, and that the Company
had long remained inactive ; and deeming %’t objectionable that any such grant of exelu-
. sive privileges should be allowed to lie do:rmant and yet uncancelled, they requested
the Secretary of Siate to cause steps to be taken to prevent the Uompany fmm being
an obstacle to other enterprise in the same direction.
i A nagohatmn was acoordmgly entered into by the Home Guvemment with
% e ‘ 86 - the Company Jfor the surrender of their
FNo 20, Pammmf@%ls?é?pfgglb }863’ leaso, which resulted in the Company’s
No 2’5354_ - preferring a claim for the repayment to
g - them, as compensation, of the sym of
- £10,000, whmh, it was statad, thsy hﬂﬂ paid to the Honorable East India Company

o

on account of their ore and fuel leases,
subject, the Seeretm'y of Stata, refe erring to the Company’s large expenditure
(£175,000 ancordug to their own esf mte) in operations which had proved unsuc-
 cessful, and had entailed much loss to the shareholders, expressed his willingness to
' repay them the sum. of £10 000; but before doing so, he inquired whether this
Government had amy ommter alaun against the Company,

6 :l‘lm groumﬂs upon whmh ﬂw Pompmy based their élmnto (mmpensatmn

b
To oism,mt& ’

E: Nm 55 nmm s gt 3

i % roference thereto are given at length i in
- Madras despatch of 21st September 1869,

In forwarding the correspondence on the

u., 5. Itwuthem amn M‘Eﬂ sum of £10,000 Wasymdtofheﬂonmbh
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