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Proceedings of the Madras Government, Revenue Department,
¢ - 22nd January 1862.

187, Read the following Extract from the Proceedings of the Government of India, in
; the Financial Department under date the 30th December 1861, No. 14,655:—+ .~
"~ TRead aggi"ﬁl"ﬁne ﬁnde‘rmémipn‘ét_l papers on the subjeét of applying the Income Tax Act to
‘:thg P'foﬁl't'é._lbf t}ﬁe Peninsular and Oriental Steam Navigation Company in India. . :
" TFinancial Despatch to the Right Ionorable the Secretary of State No. 48, dated the 16th
arch last, and the papers therein referred to. .
- " Endorsement from the Government of Bengal, No. 4554, dated 18th April last.
Tinancisl Resolution No. 5,414 dated 8th May last.
Read the Financial Despatch from the 'Secretary of State, No. 164, dated 21th October last,
and its enclosure inreply to this Government’s Despateh No. 48, dated 16th March last,

Tead also a letter to the address of the Honorable S. Laing from the Commanders, O fficers,
“Engineers and others in the service of the Peninsular and Oriental Steam Navigation Company
in India, under date @)st instant, ' P £

ResoLutioN.—On a regonsideration of the question of assessing the préﬁrs of the Penin-
sular and Oriental Steam Navigation Company uader the Indian Income Tax Act, the Governor
_ General in Council is not sure, looking at the latest decisions on similar cases in England, that

" the .Govemmént:;bf [qa‘ig»han afegal right to levy the Tax on the profits of the Company,

ekcept in regard to such )

™ ¥

K

" the p.t‘oﬁts‘gf_ the P. & O. N. Company be waived.
- U His 'Eiccllpnéy in Council is of opinion, however, that Income Tax is leviable on the
3 ﬂﬁqﬁs'of the’?.»‘ & O. Company serving in India in either of the following cases, viz., when the
r&éyugvs are exclusively between Tndian Ports or when the parties have a fixed residence in
"1,"";1dtli'a,“at;hgrfillan a Club, or Hotel, or place of occasional resort during the short intervals
" between voyages, The native servants of the Company, whose earning exceed 200 Rupees a
‘year, and who have a residence on shore, are, His Excellency in Council believes, already
ed to the Income Tax in the usual way. By y g :

hat the Income Tax ‘Commissioners and the Agent of the P, and O.
o it v g

- copy of the Resolution be sent to the Governments of Madras and

oference to commanications from this Department of the 16th March last.

s

ie P. and O. Company in vteplg;ﬁo' their letfet to the Honorable S. Laing.

portions of the profits as arise from business carried on between Ports
‘exclusively Indian. But as this part of the business of the Company is so minute, and the
profit on it so contestible, His Excellency in Council is willing that all claim to Income Tax on

_thata copy of the above Reaolntion"he'_set;t"to the Government of

3 farther hat a separate letter be written to the Commanders, Officers, &e., in the

© MrwExwma) i
5 Sl SRS TN Sy €. L LUSHINGTON,
fa ol 3 A  Secrelary to the Government of India. -
188  OrDER THEREOY, 99nd January 1862, No. 9% - - " >
Communicated to the Board of Revenue and the Income Tax Commissioners of Madras.
ER iy it e & A(ighed) 40, G MASTER, gL 0T
’ w =" Deputy Seretary to Government.
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