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Proceedings of the Madras Governmen(}, Revenue Department,
1st May 1862,
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Read the following Proceedings of the Madras Government in the Financial Depart-
ment, dated 29th April 1862, No. 320 :—

Sanctioning the arangement approved by the Accountant : d 4 . X .
General for realizing the intel}:st due onythe Government Vide Financial Proceedmgs, 29th Aptﬂ.
Securities standing in the name of the Secretary tothe (" 1862, Nos. 105, 106.)

% ’ ‘ Court of Wards,

.

 No. 26. OrDER THEREON, Ist May 1862, No. 944,

*  Ordered to be communicated to the Court of Wards, with reference to their Proceedings
ot . Rnices - o dated 7th April 1862, No. 2,281, & - .
2 i _. ; : (Signed) C. G. MASTER,

Deputy Secretary to Government.




NI T M P O

PROCEEDINGS OF THE MADRAS GOVERNMENT.

Read the following Proceedings of the Court of Wards, dated 7th April 1862, No. 2,281 :—
‘Redt themﬁ\ing“ er from F: LUSHINGTON, Esq.-,\&r}tk]g Acentintant General, to W.
B DLESTON, Esq. Sec{t:y to the Court of Wards, Madras, dated EGQIarch 1862,
»

AN T80 CONC L b \ . \\\\Q\ .
Sm, L 2

A ‘Tk‘fawthe;m to aé’knbwféme receipt obmn lettet of the}aﬁnsﬁmf:@%};%;@b;ﬁﬂ

state that under the Banking system now introduced, I prefer %adoption of the course pointed

- -outiin the 3rd paragraph of your letter for drawing the Interest dueion the Gov mem:.Séiugj‘.\ﬁ“‘

standing in‘the name of the Secretary the QO\'!R"*' of Wards. The Bank’s charge, which__is a

quarter per oept:o‘r‘rth 'I{i"beia&\”ﬁra R -Qm%mu'wtaif in A P e '1. ,93;‘
the Government of Indiain the Financial"Department, dated 8rd January last, be °"“°1’y e

Madras Government, and I beg therefore to suggest that the sanction of that Government be

obtained to the arrangement. - A i

\l. Ordered to be submitted for the consideration and orders of Government.

WA, 2. TIn Extract from Minutes of Consultation, No. 422,
5, 18th September Q: No.3,455,  Financial Department, dated 2nd September 1856, Govern-

\\

In Co

X_\ W ™ ment, on the recommendation of the Accountant General,
sadctioned the folls ing course for realizing the Interest due from time to time on the Govern-
ment Ségurities in the possession of the Court of Wards belonging to their Wards.

203, oister. ertain form prescribed by the Accountant General was to be prepared
by th&{ii:n ofw% and forwarded to the Sub-Treasurer who was to certify
at its foobithat the Bonds refefred to therein were in his custody, The Register was then to be i
transmitted to the Accountant Ge‘ngx‘;a_l Pgt.he: f{fﬁht?a

-

L

ss the Interest fo

‘necessity that would otherwise have existed of constantly withdrawing the Bonds from the Subs
Treasurer andl'm-‘idepohiﬁng them in his custody after the Interest had been realized, and it has ' ;
been hitherto followed with great convenience. But now that the Bonds under the recent ¥ _f
arrangements have been transferred to the Bank, the Court requested the Accountant General to :
inform them whether any change was necessary in the mode of realizing the Interest, expressing

at the same time their opinion that if the Certificate of the Secretary and Treasurer to the Bank &
» ‘l.'
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would answer his purpose, the olff*q;lrangemeﬁt ahould continte as‘geing by far the most con="
venient, The other course proposed by the Court as anwah‘émg_atﬂe; and which the Accountant™
Geeneral approves of in his present letter, was to give the Secretary to the Bank for the time
being a Power of Attorney to realize the Interest on the
Gﬁf:f?:ﬂmsﬂﬁﬁﬁm terms specified in No, 5 of the Rules sanctioned by Govern-
ment for the conduct of business at the Bank which was
hitherto transacted at the General Treasury, which will entail a charge on Government of &
quarter per cent. on the Interest drawn from time to time, and as the Government Securities

- now in the possession of the Court aggregate Rupees 14,53,200 in the various loans, a total

annual charge on the said account of about Rupees 164,
5. Under the above explanation, and as the Accountant General approves the ahave
arrangement, the Court of Wards solicit the sanction of Government for giving it effect.
(A true Copy and Extract.)
; (Signed) R. A. DALYELL, Sub-Secretary.

ORDER THEREON, 23rd April 1862, No. 875
Referred to the'Financial Department,
(True Extract.)

(Signed) C. G. MASTER,

b , Deputy Sacra?a’fy to Government. L
To the Financial Department. 8

» Court of Wards,

Exd. S. T. Augustin:
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