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e | 3 Proceedings of the Madras Government, Revenue Department,

G L : ~ 7th November 1861.
_ - .'a o 2 . W
* , R i 2 | ‘ 1 + N.m 79. Read the following letter from ROBERT H. PEIRCE, Eszl., Chairman of the
% e A ,' STl : ! R, X ‘Cochin Chamber of Commerce, to J. D. SIM, Esq., Secretary to Government, Revenue
o : A RO ; ) 4 Department, Fort Saint George, dated Cochin, 19th October 1861 : — .

SIR,

1. There havingappearedin-the *“ Fort Saint George Gazette,” the deaught of a Bill, entitled -
Ry e b .« ABill further to amend Act XXXVI of 1860,” which has been referred to a select Committee,
; NS B "f@";}re to report thereon after the 2lst of December next, this Chamber is anxious to call the

(P ~ attention of the said Committee to Clauses II and V of said Bill, in the hope that they may be
- "~ induced to recommend an alteration in them.

i ; ' ‘ s 9. Clause II, whilst it modifies Section 10 of Act XXX VT of 1860, so as to meet the objections

: e ' ) against it as far as regards all cases in which Bills are negotiated and transferred in the

place where the Bills are drawn, does not giverelief in cases where Bills have to be sent

s AL L @isiance to be negotiated, as it still renders incomplete sets unnegotiable, and hence will leave

A e s » 4 those carrying on busioess in the Mufassal in the same position as they were before. In

e R R g "~ jllustration of this, I %culd adduce the case of the various Members of this Chamber, whose

: b 3 usiness is chiefly carried on through Bombay, to which place their Bills on London have to be
S ' % forwarded for negotiation, there being no Bank in Cochin. ;

* The tappal from this to Bombay occupies from eight to fourteen days (as often the latter, as
‘ormer), and the Telegraph is often two days in conveying intelligence between the two places,
i d as the object of drawing Bills in sets is to guard against the loss which would arise from a Sola
= 3 | miscarrying, the first of a set is forwarded one day, and the rest the following day. It is, there-
: _ : ' ‘ apparent that seventeen days may have to elapse before a Merchant here would know that
e > % | o b ' s were all safe in Bombay, and could be negotiated ; and consequently he would have to
: % ¥ | wait thus long b he could with safety drqw\aigainst the proceeds of his London Bills for
: - S his purchases ; and moreover, should it so Jappen that one of the set did
ARA AR : : 1, ; 7 ; a still further period of sixteen or seventeen days before he could
=L A o ; * draw. Now when it is remembered that the rates of exchange, both local and foreign, are con-
5 5 T 7 " . fvafying, and that they form a most important item in the cost of produce, and also, that
B T e ‘ * ywhen local drafts are returned for want of funds to meet them in Bombay (which might be the
ot - ) ; s did a drawer here pass drafts against his London Bills without first waiting to hear that the
~  whole set had been received in safety), the expenses upon such drafts are exceedingly heavy,
J e the return itself is injurious to credit ; it will be evident that Section 10 of Act XXXVI
;_. ), unless further modified, so as to free the first transferee from the responsibility it now
~upon him, will seriously cramp the facilities hitherto enjoyed by the mercantile community

this place, and the Mufassal generally.

4, 1 have, therefore, earnestly to request that the remarks I have submitted may meet with the

vorable consideration of Government, and have further to observe that in the case of Policies in

s, as provided for by Clause V of the new Bill, great inconvenience must also arise, if it is to

: » incumbent on the insured to produce the whole set before he is entitled to recover thereon, since

o in sending Policies from one place to another one may be lost, and it may not always happen that
e ﬁnt transferee is resident in the place where the Policy is issued or payable.

e

ORDER THEREON, 7th November 1861, No. 2,125.

Nk ‘Ordered that a copy of this letter be forwarded to the Governmentiof India for their notice.
= - _ - (Signed) J. D. SIM, ’
: Secretary to Government.

Fyle



Proeeeds'nga of the Madras Government, Revenue Depariment,
Tth November 1861.

Ordered that the following letter be dispatched.

No. 81. From J. D. SIM, Esq., Secretary to the Government of Fort Saint George, to the
Secretary to the Giovernment of India, Financial Department, dated 7th November
1861, No. 2,126.

Six,
I am directed by the Governor in Council to transmit to the Government of India for su ch

notice as it may deem necessary, a copy of the letter from the Chamber of Commerce at Cochin,
dated 19th October 1861,
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