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Proce;edz'ngs rof the Madras Gov‘e?‘mbge}zt, Revenue Depurtment,
/ 10th  October 1860.
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No. 160. Read the following Proceedings of thé-Board of Revenue, dated 5th October 1860,
No. 4,548 :— X

Read letter from the Superintendent of Stamps, dated 5th October 1860.+
(In Cons., 5th October 1860, No. 5,005.)
1. TResolved that the above letter be submitted for the early consideration and orders of

Grovernment. \

@, The Board of Revenue are of opinion that a Power of Attorney limited in its object to
the enabling an Agent to draw the interest falling due on the Government Securities of the
Txecutor of the power, need bear only an eight Anna Stamp as being ¢ for the performance of

« g special act,” and not a « General Power of Attorney,” enabling the holder to represent the
Executor without limit as to the occasion.

3. The Board understand the Supel‘intendent's doubt to be whether an Ez'gbt~Auna or
Four Rupee Stamp be needed for Powers of Attorney to draw interest generally on the Govern-
ment Securities of the Executor, not specifying any particular Securities o without reference to
the Securities held by the party at the time of executing the Power.

4, They do not consider that such a Power is of the nature ‘of the < General Powers of
Attorney” contemplated by Article 34, Schedule A of the Stamp Act XXXVI of 1860, and
therefore are of opinion that the lower value of Stamp, viz. 8 Annas is sufficient for the purpose.

(AAtrue Extract.) »
(Signed) W. HUDL STON; Sub-Secretary.

No. 161 Orper THEREON, 10th October 1860, No. 1,831,

The Government are of opinion that the 8 Anna stamp applies only to Powers of Attorney
to do a certain act or certain acts, which being don® the Power is satisfied, as, for example, to
receive interest on certain Bonds for one particular dividend or half year; but that when the
act or acts are to be repeated from time to time, then the Power becomes General, and liable to
the 4 Rupees stamp. Under this view it appears to Government that both the cases stated by
the Superintendent of Stamps are liable to the higher stamp. :

2 : : (Signed) J. D. BOURDILLON,
Secretary to Government.
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