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No. 4. Read the following letter from J. R. BOYSON, Esq., Government Solicitor,
Madras; to the Secretary to Government, Department Public Works ; dated Madras,

March 17th 1859, No. 401,

SiR,

1 have the honor to return herewith the drafts of the proposed rules for the sale and import
of Salt, on the deposit by purchasers and importers of security for the payment of purchase
money and customs duty respectively, in lien of actual cash payments with some few modifica-
tions (in red ink) which seem to me desirable. '

I think that such securities only as are negotiable by mere “endorsement (as Government
Promissory Notes, Treasury lLoan acknowledgments and Treasury Bills) should be accepted,
and that shares of the Madras Bank and the Madras Railway should not be accepted.

~ Under Section XI. of Act IX. of 1843, (the Bank’s Charter) its shares are transferable by
endorsement on the certificates, but such endorsement must specify the name of the person. or
persons to whom the transfer is made, and no such endorsement is effectual to transfer any such
share until it has been registered at the Bank, and such registration has been noted on the en-
dorsement under the hand of an officer appointed for that purpose by the Directors of the Bank.

“Such shares could not therefore be transferred to the Collector of a District for the time being

by his mere official designation, and if transferred to him by name, they would in the event of

his death be primd facie part of his assets, and in order to their re-transfer to the depositor or

to their transfer to the Collector’s successor in office or otherwise would require endorsement

by the Executor or Administrator of the deceased Collector, and this in some cases might lead
to considerable difficulty and perhaps to expense which Government might in fairness be asked
to bear. Objections of a somewhat similar character apply to the deposit of shares of the Madras
Railway, and under present circumstances a transfer to the Secretary of State in Council of India
by his corporate designation is also open to objection.

I likewise forward copies of the fresh forms of agreement to be entered into by purchasers
and importers of Salt with which I have supplied the Board of Revenue.

I regret extremely that owing to great pressure of public business this matter has not had

earlier attention.

No. 5. Orper THEREON, No. 388 ; dated 234 March 1859. !

Ordered to be transmitted to the Board of Revenue, with reference to their letter of 11th
May 1857, No. 1513. Should the Board require further aid from the Government Solicitor
they will be pleased to communicate with him direct. & ‘

(Signed) J. D. BOURDILLON,
Secretary to Government.
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