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3 Read again—
! 1
* “. Public Works Department Resolution No. 430 A.—R., dated 18th July 1848,
| |
é Read also the following—
\ : ;
‘ “ b Note by A. R. Becher, Esq., Accountant General, Public Works Department
‘_‘ | _ No. 310 R., dated 3rd July 189q. :
, t i 1 begto lay bcf?r_e the Government of India the usual synopsis of transac-
; ;1 { tions of the three Railway Companies still designated as Guaranteed Railways,
f 1 11 for, and to end of, the year 18g8.
| :
2. The subscribed Capital on 31st December 1898 of these Railway Com-
y i i panies bears interest as shown below :
5 C\i'ETr\L BEARING INTERBST AT PRI
! Pre. Dis- Total
3 Saliey: ' Gon | ou ] e
: | A% | ax | a2 % A% | W% | a% | A% | ax | sx [swock | e, |
i 1
! —— e - et —————
: £ £ & l 2 £ € £ e £ £ 2 £
! Madras w | 405,300 [ Go,000 33!.707; 100,000 500,000 | 090,960 8,757,670 X%0300 4,751 11,162,838
Ditto Extensions,,. 100,000 1,000 99,000
'w Bombay, Baroda and|
! I ! Central India .., 11,087,400 | ... |1,057,000 ‘ 7,550,300 | 31,05t | 3,3%0 |. 9,710,431
h | ( Great Indian Penin- |
L ! ' sula .. o | 1,002,300 (300,000 1,008,506 . | 2,701,450 «e  |20,000,000f 203,449 {233,384 | 25,733,515
i Ditlo bxtene | l
] | Y oy slons... 330,000 | ast 350,371
} w } EE NN R JESRNEE (PR B8 3
: | ! B | B oy
{ ! ; (1) Total to end o ; i ! l
; s 1808 . o | 3,188,800 | 360,000] 3,702,500| lom,coai » t:,7n1,450 500,000 | 990,000 |16,307,970 | 336,510 242,183 45,035,108
| , ! (3) Total to end of | |
$ | 1807 ves s | 2,056,800 | 560,000 | 1,701,500 | 888,35 -‘ = ]:,7o|.4sa 500,000 | 999,060 36,307,970 |335,056 | 258,007 | 46,512,330
f | & ; (2) Total to end of | |
; 1896 .., «s | 1,049,400 | 360,00011,706,600 | 2,002,800 | | 7011450 500,000 069,560 136,307,070 | 335,056 | 335,801 { 45,827, 345
; | : {(4) Totalto end o | : } !
{ : f 1805 .. 350,000 |1,706,600 | 3,243,800 | 2,707,430 | 500,000] 999,960 |36,307,970 {320,532 | 225,801 45,013,421
é 35 {5) Total to end of ! ! i |
{ 1804 .. ol S 937,800 ;3,556.““@ ﬁ:‘:t,i\‘m [ 3,701,450 lsnomow 99,060 136,307,070 [330,507 | 225,891 | 45,913,206
{ | | i ek | = | R
‘ f: v : | [ : e AR i T R e
(1) Com=) Increase :_‘.:,o::"; : | 1300z 00¢ l pisicdan, . 15754 " 3,383 442,866
pared | | { ! {
‘ with Deerease | ’ 788,500 | ; S ay
| > EREg oo i
1
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Capital locked up in stores.
6. The subjoined table shows the fluctuations in the

. The following table shows the growth of the Capital Accounts of the

Guaranteed Railways during the last five years, the net increase to the aggregate i . i
‘ value of stores n stoc

subscribed Capital during that period being £71,341,709:
_ during the past five years: .
Torat CAPITAL SUBSCRIBED,
ek, Rt REDUCTION IN STOCK, .
Year, Amount, Railway. TOTAL.
1804 1895 1856 1807 1898
£ £ *
To end of 1894 45,913,396 Sessee W 9 5 g o = :
1897 46,512,230 684804 | Do. Extensions —52,066 — 52,066
1898 . 46,955,105 442,866 Bombay, Baroda and Central India | —3,35434 1,63,687 | —10,15,246 03,801 | —503013 __,5,39,30.5
Great Indian Peninsula o |—=1044,501] 477,966 |  ¥1,54,513 —1,05,172 | —10,82,066 | ~—6,00,160
3 Do.  extensions ‘ o oot o o = —70,496 —70,496
' 1,427,785 . A ¢ 4 —_— : - g
Net increase 1,341,709 : Torkt . |=1376054 658,096 586,537 | 148,534 | —12.93,480 | —19,75,467
A :

7. The increase in 1898 in the amount of Capital locked up in stores on the
Bombay, Baroda and Central India Railway 1s due to large receipts of Permanent-
way material required for doubling portions of the line and of parts of Locomo-
tive Engines which arrived too late in the year to be finally charged off. The
increase on‘the Great Indian Peninsula Railway 1s owing chu;ﬂy to heavy con-
signments of Permanent-way material required in connection with the Extensions
and of wheels and axles required to re lace Cammel’'s axles which have been
condemned. The locked up capital o the Madras and Great Indian Peninsula

Railway extensions consists entirely of stores in transit. ‘
8. On a1st December 1898, the value of the stores in stock on Guaranteed
¢ ‘with the imits provisionally assigned for Capital to be locked

Capital outlay.

- La The aggregate outlay charged off to *“ Construction ”
Gl SEibsdust Bee geats as follogzs o nstruction " stood at the end of

Increase,
£

210,860
326,128

£
44,605,625
44,931,753

To end of 1894
" 1895

) 8 :
) 1896 45,261,618 320,865 Railways'cﬁﬁipa?ed
oz I 1897 45,605,516 343,808 up in stores was as follows :—
S e 45,953,062 347,546 c : <
RS Railway. Limit assigned. | Stock in hand. | Excess over 2
Increase in § years 1,358:367 ’ Imuf assigned.
5 TR 5 | Rs. Rs. Rs. :
5. The expenditure charged to * Construction ” duri Lakh ‘ | vakhs,
year, gives the following as the cost per mile of open lineu-nng i ' M;d Lal;l;s‘. Lakh:; ! Lakh: & i
- : r“ oua P e b 4
\D‘Oa Eﬂénsions e . e . e L Ll : & 3 *( V
Bombay, Baroda and Central India e 214 42} - 20%
Co"m,",";"m“ ExpeNpiTURE Great Indian Peninsula - o2 5; ! :
Railwag. b ntlror ~ Do Extensions TR SRLEETS IV o
Duri e o - TAL 94 1184 ‘243
13191;-8 Toxend = - = R | : o : :
Revenue Account.

: Rs. Rs, s g eC PR, XL d nin f the th
Madras " T 9. The 51;053 earnings, working expenses an net earmrags of the three
Bombay, Baroda and Central India ... 4;7*.5'“ ""‘,&'8' Gdgranteed 3 ilw‘ay‘s during the last five years have been‘as. un er: : .

© Great Indian Peninsula i o 1345 | - 20R070s sl - ‘ B " Gross earnings. | Working ex- | Net earnings.
i 38158 3,14,353'76 Flerbah L ; , o %pegnﬁs
Average outlay per mile open 1,12876 41Ig ~F e ¥ i . B.,,s_.,,,,_, e ,Bf._

- | 95, e s %,35#3,%23 ,3,0_4,8?,8 n; 3,29,2?),982

- The cost expressed in i ' e we | 0585515 3,02,25,175 | 3/23,25,493

SR rupees 18, as regards paye : g % 2 "1 6,1503,813 | 3,10,63858 | 3,04,39,955

i '¢°1"Ffa°t rates of exchange, which for many - ears phi'v";‘”i,‘ge'“{‘? ‘ land, “,‘h@f‘ 35 ,,, rf,;:,-sgiaog 3:r8:¢ 764 | 2,23,30,245
~ actual rates, and consequently the cost is understate n higher than the B a { S 2 ot o | 8,14,00,705 | 3,23,83,048 | 2,99,77,057
- the contract rate of excha d crstated by the difference between TER P A < PR SRR e
e xchange and the actual rate prevailing, e ' e i e AR o PRt
";'” -
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3. The following table shows the growth of the Capital Accounts of the
Guaranteed Railways during the last five years, the net increase to the aggregate
subscribed Capital during that period being £71,341,709:

5

--i -

Torar CAPITAL SUBSCRIBED, b
Increase, Decrease. REMARKS. :&x 4
Year. Amount, _ !. i
. ; 4 £ £ . e
To end of 1894 45,913,396 300,000 ' i"‘ :
w1805 45,913,421 25 i
» 1806 45,827,345 86,076 |+ e _'f .
» 1897 e 46,512,230 684,804 o ~
bpil i 1868 we | 46,955,108 442,866 o
1,427,785 86,076
Y - } I
Net increase 1,341,709 : i

4. The aggregate outlay charged off to
each of the last five years as follows :—

year, gives the following as the cost per mile

5. The expenditure charged to * Construction ” during and to end of the

Capital outlay. b G

“ Construction ” stood at the end of B

Increase.
£ &
Toend of 1894 .., s 44,605,625 210,860
5 1895 ... 44,931,753 326,128
3 1856 ... ws 45,261,618 329,865
5 1897 -« 45,605,516 34,3,898
T i 45,953,062 347,546
6
Increase in § years st 1,558,297 ;

of open line :

Railway.

ConsTrRUCTION EXPENDITURE
PER OPEN MILE,

ReMARKS.

During
18¢8,

Toend of
1808,

{ Madras o o
Bombay, Baroda and Central India v
Great Tndias Peninsula

e e

Average outlay per mile open

.

Rs. Ra.
474.52 1,42,46881

4,573'45 2,38,676'53
3855 | 9,14,35776

, 1,138'76 1,08,002'66

The cost expressed in rupees is, as re
contract rates of exchange, which for many
actual rates, and consequently the cost is un
the contract rate of exchange and the actual

gards payments in England, at the
cars have been higher than the

erstated by the difference between
rate prevailing,

Railway. ‘ Limit assigned. | Stock in hand. lig?:e::s; ;:::] : \
RB‘ RS. Rs-
Lakhs, Lakhs. ‘Lakbs. :
Madras 22% g4§ 14
. Madr : _
. Extensions ... o s lives is
Bo?nc;:ay, Baroda and Central India ; (x) § | 43 2?}
Great Indian Peninsula 3L p
Do. Extensions s |
: TOTAL 94 118} 2431

3

Capital locked up 1n stores.

6. The subjoined table shows the fluctuations in the value of stores in stock

1 »
during the past five years:
REDUCTION IN STOCK. .
ToTaL.
Railway.
1804 1895 1896 1807 1898
‘ F 5
Rs. Rs. Rs. Rs, Rs. Rs. : ,
Mad 3,881 17,343 : 247,270 | 160,905 7,061 4,36,460 ‘ L
adras e aue o %
. w, e — 2'066 —~52.066 ',“.
Do. Extensions B 52 -
Bombay, Baroda and Central India | —3,35434 163,687 | —10,15,246 | 93801 | —595.013 —16,89,m§ 7,:1
Great Indian Peninsula wi |—10,44,501 4,77,960 11,354,513 |—1,05172 | —10,82,966 | ~6,00160
d ' e -—70,4 6 —70, 96 ]
Do. extensions 70,49 70,4 |
ToTAL . |=13,76,054 6,58,096 3,86,537 1.48,534 | —17,93:480 | —19,75,467 -

: ; : the amount of Capital locked up in stores on the 5
g' T}113e 123;&2131%;332;!11“&21 Railway is dae to large receipts of Permanent- R
Bombay, bar bling portions of the line and of parts of Locomo-

i ired for dou : :
:iv:g' Irinrit?r::ea;l ;i?gﬁrfﬁ'rived too late in the year to be i_inally .charged off. The -5l
increase on'the Great Indian Peninsula Railway 1s owing chiefly to heavy con- 5
i ts of Permanent-way material required in connection with the Extensions
sngnm?n heels and axles required to replace Cammel’s axles which have been :
andd:ngd The locked up capital of the Madras and Great Indian Peninsula
‘l:{’;ilway extensions consists entirely of stores in transit. - |

8. On 31st December 1898, the value of the stores in stock on Guaranteed

Railways compared with the limits provisionally assigned for Capital to be locked

up in stores was as follows :—

Revenue Account.
and net earnings of the three

i rking expenses
ge Lo GIOss EATTNELs wc]" 1 have been as under: :
‘ ast five years have
Guaranteed ﬁaﬂways during the ¥ ; : ,
Gross earnings. | Working ex- | Net earnings.
Eo s Years : penses.
Rs. Rs. Rs.

— e L .| 6,25,43,792 | 3,04,89,810 | 3,20,53,982
L e Re 7| 6,25,51,668 | 3,02,25,175 | 3,23,26,493
1898 | o e = | 6,15,03813 | 3,10,63858 | 3,04,30,955
,896 e T :o. e )4"59'009 31'8598!764 ‘3'23’30’245
lgg g 2 o A ,14,60,705 3,23,83,048 2,90,77,657
1 e oA »
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account of guaranteed interest at the average rates of exchange for the different
years is shown in the following statements.
Rs. v
10. For the year 1898 the net earnings amounted to ... 2,90,77,657 g 28 Loas invalved
y . - Guaranteed | Loss todState li‘nt:;:st at Lo;; todSQate b:;cb.a'ﬁn‘z,%r
Deduct— , s Bl = Daedion | Matcotthe |' preceding | eoce between
+ ’ rates, column, year. column, columns 4
| RS. Year. and 2.
Interest on overdrawn capital 67,911 1 2 3 4 5 6
Moiety of surplus profits to shareholders e 33,97,351 Rs. Rs. Rs. Rs. Rs. Rs.
Contributions to provident funds s 3,50,027 1804 o o | 28443482 | 2,35,27.302 | 1916,000 | 3,90,56,004 | 1,36,12,012 1,55,28,702
Aniouat payable by the Great Indian Peninsula Rail 1895 | 2667405 | 2:3600026 | 30.97.379 | 3,9008,864 | 1,311,459 | 1545538
2 1 a all= ? :
way Company on account of rent of leased lines ... 4,45,500 1896 | 2,53,93080 | 23584714 | 18,0836 | 3,6448422 | 1,10,55,342 1,28,63,708
[rrecoverabl tstandi Gr 1897 e | 2,07,30,100 | 33520628 | 28,00420 | 342,91,387 | 1,3571188 | 1,07,61,757
rrecoverable outstanding earnings, Great Indian
4 - 2 oo e 47, ;6 3O, 160 et 2 32, )86 18812‘ 12196
Peninsula Railway written off ‘e vee 25,214 1898 24701654 | 2,3637.601 | 1154053 | 33270864 | 8488210 |  96,42,263
w4, R0,08% 0 Pl . The details for each year are as follows :—
e a .
) R ; : g 1894. g
Net receipts by Government 2,47,01,654 = Ry ! 5
¥ ’ y LR,
a2 e T Guaranteed e[;f:;sa:ge.
‘ g ; r Guaranteed | Lossto State | interestat Loss to State being
n Y 2 . 2 A Net earnings, interest at b‘aued n: haal‘{-cg;:er:y g::eg :n dgzet:;c:
1L Thc results of the working of the Guaranteed Railways for the year : (i Raitway ezl et i T s
1898, based on the contract rates of exchange, is shown in the following table ' i
as also the percentage of interest and net profits on the Capital receive The e 40
figures in antique represent gain : ; gy IR ; s 5 ' s s
i g s T e e
~ from ne :
aptmansson DRARAD s w| 4047863 | sBragso| 867, 87| 9656450 | 4708606 | 3Barsio
u:f%ﬁ;r?ghso;;d an’ané:fd Per cent. of |Per cent, of Bopbas, Basoda MiSora P34 gt s e e i i
(BB, e Mo A N : | ~
Fand and : guarantecd | total Capital | on Capital Great Indian Peninsula .. | 1,02,02455 | 1.31,54,90% 47463 | 21832651 | 8630156 | 8677659
interest on nterest, <f  received, received.
overdrawn
: Caglul. U] PR PR
- = ‘
TotAL e | 2,54:43,452 | 2,3527,302 | 19,16,000 | 390,56,004 | 1,36,12,612 1,55,28,702
Rs. Rs. Rs, Ras
' . r : g Al ] i .
 Madras s e 53,18,763 $8,51,863 533,100 63523 , [ et Lo , 4 1'895_
‘ '?“ﬁ-?eihﬂ‘{‘,"“ﬂ and | 6708207 | 4778819 | 1049478 | 444295 Guaran change
_.’7 =2l v 3 eed 3 3
g : . Guaran : Loss to Sta bei
\Gireat Indian Peninsula | 1,27,44,504 | 1,30,06,919 2,62,325 203 67 Net earnings. mae-:‘:zd u&%ﬁsﬁ zﬁm eedon {“'P:zce
iR ah t it e b : _ : o g ‘;im.l g - columns
et g e pews Railway. . qand 2.
. ToraL 1898 - 2,47,91,654 | 2,36 37,601 | 11,54,053
1807 2,07,20,199 | 2,35:29698 | 28,0042 | - S g s St L g = S Gl ' :
briam o craaie sl Hag e il F DI i e v = ‘ } Rs. Rs. B . Rsv . Rs. : ‘Rs. s
| 23393080 | 18,08,366 PR M SRR T o Gl Bk eitat e B 37,99.787
i Bombey, Buroda and Central| 7700958, 465560 | 3837680 | 769ne0S | '9RIE6 | Ttk
§ : i ) FEl 4 4 " i i :
2,66,07, v : o= ST R RS RO ! o - : hlxlh&-w ’ ¢ . <
N 1?,?,3"3\ = A ”’ﬂ,ﬁm ' 50 k) ) - S M Gﬂ!WI’M | 13006580 1,31,29,443 32,003 | 2,16,97,060 86,00,520 '85,67,617
: s ! T ' . —| e : : i o R T AR el ‘
| 2,354.43,482 | 19,16,090 | h : ;
e BIRTSe TR IR we | 26697,405 | 3.00,08,864 | 1,23,11,459 | 1,54,08,838

‘:_v_""nl_ytf?The:écmalloésto\r,th.e;','lv'tigdmgin-'the,layst,f 2 G R e LGN v Ry
nection with the Guaranteed Railways, converting the payments in E S e e

I+
e 7 g
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1896.

Net earnings,

Guaranteed
intergst at
contract rates,

Loss to State
based on
column 2,

Guaranteed
interest at
half-yearly
average
rates,

Loss to State
based on
column 4,

| £
P
being
difference
between
columng
4 and 3,

ombay, Baroda and Central
India.

‘  Great Indian Peninsula

Torau

Rs.
53,76 360
67,67,726

' 1,32,48,983

Rs,
58,11,677
46,89,508

1,30,%3 439

Rs.

Rs.

435308 |  89,83,762
20,73,128 72,48,606

162,546 | 2,02,16,054

2,53,93,080

235,84,714

Rs,
36,07,393
4,80,880

69,67,069

Rs.
31,72,085
25,50,008

71,32,615

18,08,366 | 3,64,48422

1,10 §5,342

1,28,63,708

1897

Net earnings.

Guaranteed
foterest at
contract rates.

Loss to State
based on
column 3,

Guaranteed
interest at
half-vearly
average
rates,

Loss to State
based on
cclumn 4,

X

Baroda fods and Central

Rs.

58v661334
54,76,364

98,77,70%

Rs.
58,02,622
47,29,786

1,29,97,220

Rs.

63,612 |  84,56,401

Rs,

7:46.478,|  68,94,460

36,109,519 1089'40,5”

Rs.‘
© 25,900,167
14,18,196 ‘

_ﬁsﬁn,sa.s

2,07,20,159

2,35,29,628

28,00,429 | 3,42,91,387

R

i

1,35,71,188

Loss to Sme
based on
column 3,

&
.

Guaranteed
interest at
h:l!wuﬂ!
rates,

Loss to State
on
wmn g,

iy |
; M . 1 % ‘1 ] . o e T e X 19 ks .
—_ d, that the note by the Accountant Genera.l, qubhcr qu !
De a(r)t};::f: 'angreiecrl%sure, ‘be forwarded to the Governments of Madras an-‘fi
Boglbay Pt;blic Works Department, Bailway Branch, and to the Department 9
Finance ,and Commerce, for information.

v
*

Depy. Secy. to the Goot. of India.

Document accompanying.

Synopsis.
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1896.

Net earnings.

contract rates,

Guaranteed Loss to State

interest at

based on
column 2,

Guaranteed
interest at
half-yearly
average
rates,

Loss to State

based on
column 4,

Loss by
exchange,
heing
difference
between

columns
4 and 2,

aer e

Bombay, Baroda and Central
India.

Great Indian Peninsula

Rs.
53,706,369
67,67,726

' 1,32,48,985

Rs,
58,11,677
46,80,508

1,30,53 435

Rs.
4,35,308
20,773,128

116.5!546

Rs.
89,83,762
72,48,606

2,02, 16.054

Rs,
36,07,303
4,80,880

69,67,069

Rs.
31,72,085
25,50,008

71,32,615

2,53,93,080

235,84,714

18,08,366

3,64,48,422

l, 10 55)342

"‘8:63»708
ot

\

1897.

Net earnings,

Guaranteed
interest at
contract rates.

Loss to State
based on
column 2,

Guaranteed
interest at
half-yearly
average
rales,

Loss to State
‘lzlnud on

Loss
enm'é;.,
heing
Uuzvrcn

4

= hpg:

" Bombay, Baroda and Central
- India

Gfé@t lndhn Peninsula

Rs.
58»661334
$4,76,264

93,77,701

Rs.
55,02,622
47,209,786

1,29.97,220

Rs.
63,612
746,478,

36,109,519

columns
4and 2,

Rs.
84,56,401
- 68,094,460

1,89,40,526

Rs. :
© 25,00,167
14,18,196

95,62,825

2,07,20,100

2,35,20,628

28,009,429

3.42,91,387

1

1,35,71,188

1808.

Guaranteed
interest at
contract rates,

Lose to State
on
colomn 3,

Guaranteed

interest at

halt-yearly
average
rates,

Logs to State
based on
column 4,

Rs.
53,18,763

OF e
1| 678297 |

7

1,27,44:504 |
'y

Rs,
58,51,863

A :
" 47,78819 |

1,30,06910

Rs,

5:3 |¥o°

Rs,
82,36,843

: 'f ‘ a’l“ ,“ﬂ‘
kil
18320381 |

p

Ak M

Rs,
’9"5;980

2,47.01,654

. 7

at the note by the Accountant General, Public Works
be forwarded to the Governments of Madras and
Branch, and to the Department of

ORDER.—Ordered, th

Department, and enclosure, :
Bombay, Public Works Department, Railway
Finance and Commerce, for information.

Sk,

’

-

o/ .
Depy. Secy. to the Govt. of India.

Document accompanying.

Synopsis.
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