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“ of the funds. The following arrangements for giving effect to those conelusions,
- 80 far as they affect the Provident Funds of State Railways, have been approved by the
Secretary of State, and, except as otherwise provided, will come into force from the
date of this resolution.

I. Future entrants, whether married or single, will be required to subscribe to
the Provident Fund at amw uniform rate of one-twelfth ‘of pay, to which Government
wilk add half yearly—

(@) a first sum out of the gross ravenue of the railway equal to one-half of
such subscriptions ; :

(), a second sunt™not exceeding one-half of such subscriptions; and also not
exceeding 1 per cent. of net earnings, calculated before any contri-
butions to the fund have been added to the working expenses,

They will also have the option, to be exercised once for all within six months of
joining the fund, of having their Provident Fund account kept in sterling or in
rupees, the amount being converted in the case of accounts kept in sterling once a year
at the ayerage rate of exchange obtained by the Secretary of State for his remittances
for that year, interest being allowed at 3 per cent. only instead of 32 per cent., which
is the rate at present allowed on accounts kept in rupees.

Note.—Liberty is in both cases reserved to the Government to reduce the rate of .'
interest in certain eventualities, b
II. As regards subseribers now in the service :

(2) European and Eurasian subscribers of less than 20 years’ service, or less
than 40 years of age when the new scheme comes into force, and all
other subscribers without respect to their age or service will have the
option, to be exercised within six months from'the date of this
J resolution, of eoming under the new scheme for the remainder of their
service. They will also have the option, whether they elect for the —
new scheme or not, of having their accounts recast from the commence- =
ment on a sterling basis, and kept for the future in sterling as in rule I ;
. this option must also be exercised within six months from the same
date.

(6) European and FEurasian subseribers of 20 years’ service and upwards,
or of 40 years of age and upwards, on the st January 1898, that being
the date from which the new scheme comes into force, will remain on
the old scale and have their Provident Fund balances (compulsory
subscriptions with bonus on those subscription and interest) paid to
them on retirement to Europe, America, or the Colonies, or in the
event of death before retirement, to their heirs or assigns, if the latter
reside or intend to reside in Europe, America or the Colonies, at 1s. 6.
per rupee; unless they elect within six months as ahove, to come
under the new scale for the rest of their service, in which case they
will be treated in the same way as men of less than 20 years’ service
or 40 years of age who elect to come under the new scale as in rule 11
(2). The difference of cost between the actual market value of the

- rupee and ls. 6d. will be chargeable to the working expenses of the

railway as additional contributions to the Provident Fund.
II1. The following supplementary rule will apply to all persons :—

An employé with under 20 years’ service, who may leave the Railway
voluntarily, otherwise than on medical certificate that he is unfit for
further service, or on transfer to another railway with the eonsent
of his employer, or who may be dismissed for ordinary misconduct
or negligence, will be liable to forfeit the whole or a portion of the
railway contributions and interest thereon, subject to any orders
that may be passed on specific cases by Government on the “
recommendation of the Managers, or to any general rules on the
subjeet that may be laid down hereafter.

The cases of employés dismissed for gross misconduct or fraud will be
governed by the present rule, Public Works Code, Volume IV
Chapter X, paragraph 29,
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