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GOVERNMENT OF MADRAS

PUBLIC WORKS DEPARTMENT
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The tables on page 5 give at a glance the comparison of the several sub-heads
composing earnings and expenditure for ten half-years. The tables clearly show that,
in spite of the considerable drop in the number of third class passengers carried, on
the introduction of the 2 pie instead of the 15 pie fare on the 1st January 1895, the
amount earned from this source suffered no drop, and numbers have attained to more
than their former magnitude, while earnings under this head have very considerably
increased. The figures showing details of working expenses remained fairly steady
throughout the ten half-yearly period, the net result however being a rise; though, as
already mentioned, if a longer period be taken the line on a diagram runs practically
level.

In this as in last half-year the Company have had the satisfaction of earning
surplus profits, though the sum in the half-year under review is a nominal one, and
probably quite insufficient to warrant the payment of any extra dividend beyond the
guarantee. It sufficed however to permit of about Rs. 9,400 being contributed to the
employ¢s’ Provident Fund.

MaDRas, Francrs J. E. Serine,
31st March 1898. Consulting Engineer for Rys.
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6 No. 545 Ry., 8te Aprir 1898.

Ozper—No. 545 Ry., dated 8th April 1898. ~ '

_ . Ordered that four copies of the Capital and Revenue accounts of the Madras DESPATCH

Railway for the half-year ended 31st December 1897, together with a brief note

%:1!:1:0“ lziy tghshConsnlt;ng Engineer for Railways, be forwarded to the Government of

P et i « | FOR SIGNATURE
[Here enter No. 546 Ry., dated 8th April 1898.] - ‘
(True Extract.)
| Fraxcis J. E. Spaive,
/ Joint Secretary.

To the Agent and Manager, Madras Railway. ' i s, e/ ; § o
»  Examiner, Railway Accounts, Madras Y W HIS EXCELLENCY THE GOVERNOR ' ' |
»‘ Consulting En;gineyemior Railways. //;[;/f/ & /:f:M b g!: . :

Exvosuexr—No. 546 Ry., dated 8th April 1898.

- Forwarded. :
: (By order.) :
| . MEMBERS OF GOVERNMENT,
Francis J. E. Spring, 4y
. Joint Secretary.,
o , _".:.'(::  (With Original).
}Zé foolr g A Lo dto n v
' : M i (L’c?_ %t'd‘:‘lﬁ “/ﬁz‘\
(R "k Ip
Pl R
i
Exd. W. D’Mows.




No. — Aerin 1898,

Ry.

PUBLIC WORKS DEPARTMENT.

Lerrer—to

Tex Ricar Hoxourasie THE SECRETARY or STATE ror INDIA.

My Lorp,

We have the honour to forward, herewith, a copy of our Proceedings, No.
Ry., dated the April 1898, embodying the Capital and Revenue Accounts of the
Madras Railway, for the half-year ended the 31st December 1897, together with a
brief note thereon by the Consulting Engineer for Railways.

2. Werequest the favour of Your Lordship’s orders »&boq-aaaﬁe’f sbiodl as to whether SZ
]/L a sum of Rs. 5403-11-8/being interest due for the half year on debentures raised for
,/L the Calicut-Cannanore ' extensionfshould{be charged against surplus profits. The » shatu u,(/_

sf statement of surplus proﬁi‘ﬂs embodied in the accounts has })OQKSSQ(L : Your

Lordship’s decision in the matter. o R b \
p 1810 ‘ g h‘[}“* L
We have the honour to be, R

My Lord,

Your Lordship’s most obedient, humble servants,

Forr St. GEORGE,

Exd. T. K, Narayana Aiyangar,
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GOVERNMENT OF MADRAS.

PUBLIC WORKS DEPARTMENT.

Railway.
Read the following papers : —

Capital and Revenue Accounts of the Madras Railwa
( December 189

Brief Note on the Capital and Revenue Accounts of the Madras Railway, for the half-
year ended 31st December 1897.

The table f&R¥ exhibits the main feature/ of the working of the Madras s/
Railway during the last ten half-years. The mileage open to traffic has remained
unaltered. Indeed for the last quarter of a century, during which the mileage of rail-

ways in India bas risen from seven to twenty-one thousand, this Company has only
increased its length by 15 miles, at the same time decreasing it by 30, thus making

a net decrease of 15 miles. But a more emesgeti¢’ era seems now about to dawn,

and, as it may be hoped, with the best financial results. ' i

That a steady bi{nprd;r'eament in gross. ﬁarflm isin p is not so clearly

apparent from the table as from a diagram which I have pr show everything

from the commencement. The diagram shoiws most ele'%f&y the curve of gross
receipts has an upwards tendency. Indeed ona diagram showing half-years on the
horizontal and lakbs on the vertical, the length of a half-year on one scale beingfequal X
to the length of a lakh on the other, the direction of the mean straight line/represent- , ~
ing the increase in gross earnings in the last ten or twelve yearg(nse){ at an angle of # ’[
about 33° with the horizontal. The straight line which on’ the same diagram
represents the rough mean of working expenses in the last eight or nine years runs -
pretty well horizontally/and cannot be said to have an upwards tendency exceptin
‘so far as results from recentjrail renewals. The direction of the curve of net earnings

is therefore most satisfactory for all concerned. The average of percentage of working
expenses to gross earnings for the ten half-years has been 4918 so that the :

48:68, for the half-year under review, though not so good as the 4663 of the previous
.year, and indeed not as good as on th§ other occasions, is satisfactory enough.

The tonnage of goods lifted is better than in any other half-year out of the ten.

The figure for train mile earnings keeps tolerably near an average of 4-258, but in

the last six half-years the average has'been 4-416 as against 4:021 for the previous
four! half-z%rz As compared with these* percentages, that for the half-year under
review is 4:304. ;

74
/4
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The tables %on page give at a glance the comparison of the several sub-
heads composing earnings and expenditure for ten half-years. The tables clearly
show that, in spite of the considerable drop in the number of third class passengers
carried, on the introduction of the 2 pie instead of the 13 pie fare on the 1st January
1895, the amount earned from this source fet-enly suffered no drop, buy numbers
have attained to more than their former magnitude, while earnings under this head
have very considerably increased. The figures showing details of working expenses
remain fairly steady throughout the fen half-yearly period, the net result however being
a rise) thoug;]]-{ as already mentioned, if a longer period be taken the line on a diagram

runs practic } level.
In this as in last ha.lf—year‘ the Company have had the satisfaction of earning

surplus profits, though the sum in the hali-yearf under review is a nominal one, and

probably *quite insufficient to warrant the payment of any extra dividend beyond the
arantee. It sufficed however to permit of about Rs. 9,400 being contributed to the

ﬂmp]oy* Provident Fund.

MADRAS, Fraxcis J. E. Sering,
31st Mareh 1898. Consulting Engineer for Rys.

2.
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