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All communications
should be addressed GOVERNMENT OF INDIA,
#o the Sceretary. :
PUBLIC WORKS DEPARTMENT,

GENERAL.

To
; " The Joint Secretary to the Government of Madras,
Q Pﬁblic Works Department,Railway Branch. :
Calcutta,the 25th February 1898. 3
sn:, - /Q
L_ With reference to your letter No.ll4 R.,dated 21st

Jéﬁary 1898 on the subjeet of the prdposed amendmeﬁt (o 1

%Q;?f:D rules 16,20,23,24 and 25 of the Provident Institution of the
South Indian Railway and the addition of a new rule 24 to
the same,I am directed to communicate the following observa-
t ions.

2. It appears that the effect of the alterations
proposed in rules 20 gnd 23 will be that ih settling the
accounts of members who retire or who die whilst in the ;
service of the Company,the balance of their accounts at the
end of the previous half year will be subjeet to revision

according as there has been a fise or fall in the average

half year,and is not readjusted according to subsequent
fluctuations of the value of the investments.This seems

consistent with the fact that such members do not participa;
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in any share of the bonus pertaining to the half year im which
their retirement or death takes place.It is considered that the
-proﬁbsed rules will be troublesome to work and the Govermment
of India would therefore be glad to be furnished with further
particulars of the necessity for the changes proposed before

considering the matter further.

3. As regerds rule 16 the meaning of the rule as modifjied

oy is not clear.Rule 15 implies that the accounts of individual
| MémbgrS'will be readjusted according to the market value of the
1 , inveétments at the close of each half year and no doubt it is

B itcnded that this shall continue as if the past.The objeet of
¥ @g the additional words which it is proposed to introduce in
: rule'la is therefore not appareﬁt.lt is accordingly requested : ;
that further particulars as to what the practice has hitherto : :
been and what is now proposed may bé furnished.,

I have the honour to bes,
B

! g Your most obedient servant,

Under Secy.to the Govt.of India.
Documents accompanying:-

Nil.
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