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No. 2998 G. :

'GOVERNMENT OF INDIA, g o s BRSNS o,
PUBLIC WORKS DEPART’MEN e
GENERAL.

RESOLUTION.

Ss'ml‘a,‘the I7th Nbvemb‘er‘

1

Conditions under wh!ch deposits of subscrxb&rs to _ r a A
neers’ Provident Fund are to be pla.ced ona mrhng ‘baszs. g g

Despatch to Secretary of State for India, No. 19»-Pubiic W"m-
Despatch from Secretary of State for Indxa, Nv. 22 Publ‘x“ ‘Works;wgﬁ

tepraaentatxons made at vanous ttmes
Provident Fund regarding the ﬂucma
deposxts when converte to ster
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In the case of officers, whether on duty or on leave, other than privi-

B

. lege leavg, out of India, when the Resolution issues, the option must
be exercised within eight months of the date of the Resolution.

The interest all.owed on deposits converted, or placed on a sterling
basis shall be 3 instead of the 4 per cent. per annum hitherto

allowed on rupee deposits.

The conversion of amounts at the credit of existing members shall
be carried out in the month in which the election for the sterling
basis takes place, at the average rate of exchange obtained by the
Secretary of State on his remittances for the month or, if there

- be no remittances, at the Bank of Bengal’s quotations for demand
bills ; and in the case of future deposits the conversion shall be
carried out once a year, at the average rate of exchange for the

year similarly calculated.

I1. All existing members of the fund who, under the first option, elect to
have their accounts kept on a sterling basis, shall be given the

further option of having their accounts re-calculated, on the

hypothesis that the deposits were converted into sterling in the
year in which they were paid into the fund at the average rate of
exchange obtained by the Secretary of State on his remittances
for the year, and that compound interest at the reduced rate of 3
per cent. per annum on these converted amounts was allowed.

111 It will be understood that unless the option for sterling is declared
under I and II above, depositors will have no claim to repayment

except upon a purely rupeé¢ basis.

5. To assist depositors in making any calculations they may wish to make
before exercising the option, a table is appended showing the average rates of
exchange obtained by the Secretary of State on his remittances for each year

since the institution of the fund. 1f any depositor desires information as to the
amounts of his deposits each year, he should apply to the Examiner, State

Railway Stores Accounts.

-

s

ORDER.—Ordered that this Resolution be communicated to the Loegl

The Governments of Madras and Bombay, Public Works Department, General ‘

and Railway Branches. :

The Governments of Bengal, the North-Western Provinces and Oudh, and the
Punjab. ‘ )

The Gov’etnmant of Burma, Public Works Department, General and Railway
Branches.

The Chief Commissioners of the Central Provinces, Assam and Coorg. .

The Residentat Hyderabad.

The Agents to the Governor General for Rajputana, Central India, and Baluchis-
tan, :

The Accountant General, Public Works Department. :

The Consulting ineers to the Government of India for Railways, Calcutta,
‘Lucknow, and Assam.

The Director General of Telegraphs. : ‘

The Managers, North Western, OQudh and Rohilkhand, East Caast, and Eastern
Bengal State Railways. ‘ ; 1

The Engineers-in-Chief, Mari-Attock, Bezvada-Madras, Hardwar Dehra and
Ghaziabad-Moradabad Railways. .

The Engineer-in-Chief, Godavery and Indus Bridge Works.

The Engineers in-Chief, Kohat-Bunno and Bara-Ajmere-Marwar Railway Sur-
Yeys.,

y iy .
The Port Storekeeper, State Railway Department, Calcutta.

Governments, Ad-
ministrations - and
Officers noted on
the margin for inform-
ation and guidance,‘
with  request that
copies may be for-
warded to all officers
who have deposits in
the fund , including

those on leave; and
.thatit be published in

the Gazette of India.

Ordered, also, that a copy, together with a copy, of the Despatch from the
Secretary of State quoted in the preamble, be communicated to the Finance and

Commerce Department.

. G.C. Presy, Siwla—No. 1020, W. D.19-11-98~1,400.
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Average rates of exchange obtained by the Secretary of State for India on his

remittances year by year from I 883-84. gl 2
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