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SOUTH INDIAN RAILWAY PROVIDENT
INSTITUTION,

=N\

RULES AND REGULATIONS
for the maintenance and management of the Institution
and the funds thereof, approved by the
Secretary of State. :

1. The Institution is established as from the 1st day of January 1891, """
from which date the following rules shall take effect. ; e
2. In these rules, unless there is somethmg repugnwt mﬂm subjwt. i S

or context

(a) © eclie ary of State” means the Searetary af' ﬁtute n Oouncﬁl

of India. -

(b) “Company” means the. South India
() “Railway® means the Railways belony
managed by, the Company.

(d) “Committee” means a Committee
principal Officers of the (}‘om n
Chairman of the Ag '

8' | x
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: chargeable in full to capi

3. The Institution, subject to the
of the Board of Directors of the Com
by the Committee; and the nec

ba a eharge agawst tﬁe".fn”nds 'of‘ﬂm }?ﬁx : .n.
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,&‘,’)‘Z‘ﬁ?iﬁﬁi‘;giﬁfi pay- One persmi, @o be called th.e Manager, to transact such of the business
of the Committee as @hey, with the consent of the Board of Directors of
the Company, may _thmk fit to intrust to him, and may, for the time given
by him to the service of the Institution in excess of the time required of
him by the Company in respect of his ordinary duties as a servant of the
Company, allow to, and pay, him out of the funds of the Institution, such
salary or other remuneration as they, having regard to the duties
to be from time to time discharged by him, may with the consent of the
said Board think fit. = ; .

4. The payment by Members to the Institution shall be as follows :—

Payments by Members,

_ Obligutory subserip- (1) Osricarory.—Every married Member, or widower with a child
: or children dependent on him, not being of purely Asiatic
descent, shall subscribe a sum at the rate of 6% per cent. of
the amount of his salary. Every other Member shall subscribe
a sum at the rate of 31 per cent. of the amount of his salary.

(2) Voruxrary.—Any Member may, on giving not less than one
month’s notice to the Committee of 'his intention so to do,
make deposits in the Provident Institution from the amount
of his salary, as he may think proper, and any Member who,
having availed himself of ‘this provision, may at any time
desire to vary or discontinue the amount of such deposits,
may do so on giving not Jess than one month’s notice to the
Committee of such intention. All such deposits will be held
at the disposal of the depositor; subject to such regulations
as to notice of withdrawal and repayment as may be wade
by the Committee, provided ‘that such notice shall not be
fixed in excess of one month. ‘

5. Subscriptions and voluntary deposits of Members of the Home
Establishment en on salaries payable in sterling, shall from time to
time, be received by the Committee at the commercial rate of exchange
into rupee currency obtained by the Board of Directors of the Company
at the time of remittance. :

gussriptions: ot 6. The subscriptions of any Member absent on sick leave or
Members sbientonsiok ¢ ]ongh ghall, during the period of such absence, be assessed on the
full amonnt of salary to which, but for such absence, he would have

been entitled during the said period.

Deduction by_Com: 7. The Company shall from time to time deduct from any sum
any of subscriptions pavable by them to any Member in respect of salary, such sum as
may be required to pay any subscription due from him to the
Institution, and shall from time to time pay over to the Committee
in India all sums so deducted by them. v

Contributions by the 3 8. As sobn as may be after thﬁ exph:y of ewh hﬁlf-yeﬁr endiﬂg
Raifway to the Tands 30t June or 3lst December, a contribution shall be made to the
Institution out of the Gross Earnings of the railway of a sum equal

Yoluntary deposits.

Discontinnance, or
yariation,or withdrawal

Exchange.

o

railway for such half-year shall, as soon as such residue shall h:

far as the amount of such residue shall admit of the same: Provi
that in all cases, such contri

to one half of the obligatory subscriptions of the Members during
such half-year; and for every half-year in which there is any residue
of ¢ net revenue receipts” available for division between the Company
and the Secretary of State, in accordance with ‘Section 60 of the
Contract dated 24th November 1890, between the aforesaid parties, #
further contribution of one half per cent. of the neb earnings of the

been ascertained, be made to the Institution out of such ,ré‘s‘i&f‘?"'aggﬂ

b itions shall be at the discretion of the

half-year, or a sunl
railway for such hal

resp'ect of suc
of the
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Members’ Accounts.

Interest y'raya'ble.

Assignment by Mem-
ber in satisfaction of
Guarantee Security.

Payments from the

funds of the Institution

to Members or
representatives.

on retirement,

0
4 :

15. The accounts of the Institution and of the Members shall be
made up half-yearly to the 30th June and the 31st December; but the
said accounts shall be rendered for each calendar year, and as soon as
may be after the 31st of December in each year, and the Committee
shall the'reupon render a Statement of his account to each Member of
Ehe_'InSfmtutlpn.n For the purposes of this rule the investments nf +ho

16, All amounts standing to the credit of ited
glﬂ:l interest. The rate of interest shall be M:}I:};) elgoilailimbg ctlz)edtime
: 12:: m‘;ggn by ft}:}az C()Imm}tteg according to the results of the investments of
il gr}? (1)) ¢ Institution, other than those arising from differences

etween the book and market values of the Investments of the Institution,

due allowance being made for the expens ituti
in fixing this rate of interest. penses of management of the Institution

certificate, or returning after such absence, an advance - el
- > vance not exceedin
}Ilt_s. g())Odmay be made to him on the security of the said amount to enabl%
im 0 S0.

18. If, and whenever, the amount standing to th i
Member, shall reach the amount of the Guaranteg Securit; ::;?Jliiegfb;
the Company for his fidelity, so much of the interest of the said Member
in the Institution and the funds thereof as shall be equal to the amount
of the Guarantee, may be assigned by him to the Company by way of
security in satisfaction of such Guarantee. But if the amount of the
Guarantee Security be Rs. 100 or more, the Member may begin to make
such assignment as soon as the amount of his said interest shall be equal
to one half of the amount of the Security. @~ '

Tl

~ 19. Except as is by these Rules expressly provided, no Member
nor any person or persons on his behalf, or in respect of his interest in
the Institution or the funds thereof, shall be entitled to claim any pay-
ment of money to him or them. ,

20. On the retir
service of the Cor;i);ln(;ll,le:;l}fe (gorilg'ttl)\ Iemll)xell'l g
ttée shall pay to him or his assi
gns

the sum of m : :
on the 30tlf n?i};ySt?)?dlj;En:o 0111'15 3<;redit in the books of the Institution
retirement, subject to the adjustmentStofday of December preceding his

value of the g

and tho end of g s of the Institution befwveon tho end of the halfyear

interest thereon up to th dast preceding his retirement, together with

at the rate applicable to tfileli of the month last preceding his retirement,

to him in full the amount o?f }?’St proceding half-year, They shall also return.

half-year, tocether with i 18 paid up subscriptions for the then current
year, together with interest thereon calculated as hereinbefore stated.

b\lsvvuuu e vt

to him by way of loan) subscribed by him from the end of the half-year

in which they were paid at the rate or rates fixed under Rule 10, less
;mg amount claimable by the Company or the Committee on account O
oan

or Guarantee, and all moneys then standing to his credit in ﬁlﬁ_m

o
Q
5

books of the Institution in respect of contributions made under rule 9,
together with any interest accrued thereon, shall upon such dismissal be
forfeited to the use of the Imstitution, and shall be dealt with accord-
ingly : Provided that the Committee may at any time, with the consent
of the Board of Directors of the Company, pay to any such Member the
amount or part of the amount to which ‘he would have been entitled
under Rule 20 if he had been permitted to retire, or had been discharged,
from the service of the Company, and had not been dismissed. :

99, If any Member, havin
the Institution and the fund 1
i in respect of which the Compa:
o from his Guarantee Security
Company, pay to the Comp
to Lis credit in the books of the Instituf
pany would have been entitled from the
much thereof as the said moneys may be sufficien

23, On the death of any Member of the Institution b 1

. any Membe it whilst in th
service of the Company, the Committee shall (subject to the provisions iz
these Rules after contained) pay to his executors or administrators, the

sum of money standing to his eredit in the books of the Tnatitntine -~ 41

I0th dosnt Teol - o a0t 0
SRS

on death,

04 TIn case any Member shall die leaving any moncys not exceeding
Rs. 2,000 standing to his credit in the books of the [Institation, and probate
of will or letters of administration be not produced to the Manager, or if
notice in writing of the existence of a will, and intention to prove -the same,
or to take out letters of administration, be not given to the Manager at the
office of the Institution within the period of one.mont'h from the death of such
Meomber, or if such notice be given, but such will be not proved, or letters of
administration be not taken out, and the probate or letters of administration
(as the case may be) produced to the Manager. within the period of two

such moneys amongst

.....
M M0 |4

o, if he AREGO0 hl thiproper, according to the Indian
Suecession Act of 1865.

/8 q/‘/

~ 1-tre DOOKS 0T T1e 1Tsutut] ; ;
L(l)u:;]lsb?;c:itd to the Executor or Administrator, only ou the production to the

Manawer of the probate of the will or letters ofz‘administration of the estate or
D

offeets of such Member.

on death, of snis
not exceediny
Rs. 2,000,

the Committee, aftertho—peried—of , .. .

months from the death of the Member, . £ . |
may at their discretion pay end-éivide e 1,y oy o s
"""" 3 W0 elatives of-the€ :-‘.::t " "S' ‘;3‘7(#2& %

L. Fezreddls v&dnu—X %
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g any outstandings due to the

26 (a). In case of there bein due
ired, or been dismissed, or

Company by a Member who may have ret :
died, the Cominittee may deduct the amount of such outstandings from

the amount, if any, that would otherwise be payable to the Member or
his estate under the rules, and pay the balance only after such deduction,
which deduction may be made over to the Company’s Auditor in India.
An absconding Member should be treated as dismissed from the

Company’s service.

97. Any payment by these Rules directed to
mittee may be made by them in India or in London,
London, at the current commercial rate of exchange.

Ciaims by the Com-
pany.

be made by the Com-

P:gmenw where to be
made. . . . .
at their option ; if in

9. Tn all cases wherein a certificate shall be required of the amount
of the balance standing in the books of the Institution to the credit of a
deceased Member, for the purpose of obtaining a probate of will or letters
of administration, such certificate shall be in the following form :—

Form of Certificate of
Member’s halance.

MEMBER'S Book.
South Indian Railway Provident Institution.

P

Place
No.

It is hereby certified that the amount of the balance
vident Institution to the credit

standing in the books of the South Indian Railway Pro

of
of E1h o numberod asaboveon the_ . dayof .. ...
was i SR :
Witness my hand this ______ day of g - R
Ma.nagei'.
Entered
Examined
iﬂifﬁ‘” U'i. i e RIERR LTS i e al el

99, If any Member shall become insane, or otherwise inca.pacitated

.Paoy‘mOnu frﬂm m 4
sitsof insane Members: ¢ oot and the same shall be proved to the satisfaction of the Committee,

and it the Committee shall be satisfied of the urgency of the case, they
may authorize payments from time to time out of the moneys standing to
the credit of such Member in the books of the Institution to any person
whom they shall judge proper, and the receipt of such person shall be a

good discharge for the same. ey
oo 0 tunds 6t 80, Any loss to the funds of the Institution from any cause shall be
P borne by the Institution. ,‘ G |

Audit of acconntss

1. The accounts of the Institution, as made llé) from time to time,
shall be audited, and their accuracy certified, by the
Company. 5

39. The Board of Direc v Al
or upon the requisition of the Secretary of State, or upon the propositio

of the Committee, may make an
such new rules shall in all cases be su

of State.

New rules.

bject to the sanction of the Secretar,

hief Auditor of the

tors of the Company, at their own instance/

y new rules as occasion shall require, and:

"
®

o
¢

33. If any dispute shall arise between th i
party, and the Trustees of the Institution fore tggmtrinn;?eze?s bh:s ﬁtlils: -
second party, or between the Committee as the first party ga.zid an
individual Mem.ber, or any Executor, Administrator, Next-of-kin oi
Creditor or Assignee of a Member who may become !,)a.nkrupt 6:‘ it’lsol-
vent, or any person claiming to be such Executor, Administrator, or
Next-of-kin, Creditor, or Assignee, or to be entitled to any mm:né 8
deposited in the Institution as the second party, then, and in evez
such case, the matter in dispute shall be roferred in writing to ai
Advocate-General of Government in India, to be in each case mamed
by the second party to the dispute; and an award, order, or decision of the
said Referee shall be a condition precedent to any right of action of any
party in difference in respect of any of the matters by these Rules provided
for in any way arising thereout or conneeted therewith; and whatever
award, order, or determination shall be wade by the said Referee shall be
binding and conclusive on all pariies, and shall be final to all intents and

purposes without any appeal.

34, The compulsory deposit, with bonus and interest therecn, standi

at the credit of a Member cannot be attached under any deeree or Orderdofl'} § Cm:‘iuggoggggﬁi
Court of Justice in respect of any debt or liability incurred by such Member
and neither the Official Assignee, nor a Receiver appointed under Chapter XX
of the Code of Civil Procedure (XIV of 1882), shall be entitled to, or have

any claim on any such compulsory deposit.

Witness

__day of | i
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