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GUARANTEED RAILWATYS.

Synobsis of transactions for and to end of the year 1888.

Read again— =
Public Works Department Resolution No. 621A.R., dated 5th Oetober 1888.

—————

Read also the following :—

: iy at ) ¢ | ‘ i Note by Lieut.-Col. A. G. Beghbie, R.E., Officiating Accountant General, Pullic Works
o e TR TR 4 Department, No. 891R., dated 23rd August 1889,

il s ‘ I beg to lay before the Government of India the usual Synopsis of tran-
sactions of Guaranteed Railways for and to end of the year 18! g
r 1888 of the several Railway

Preminm | Diseount ’,I‘m “:l

, Mo i 3 : Arplri Copits
Lol el Railway, on stock, on btu‘,k.l yhived;
| i

L o il e } ‘ i Companies bears interest

£ £
v Madras o > 267 800 §00,000 999,960 8,757,670 12,014 e 10,660,F44
l ' oo rhogt iy e (ot | azs000 | 1m,0is | 305,008 e24s8| - 3000 4,063,408
100,00 a3 v " 7,650,800 92,270 14,000 8,657,070

20,000,000 | 207,305 | 233,301 | 24,876,604

Bombay, Baroda and Central Indis,

Great Indian Peningala ..,

Oudh and Rohilkhund .., ‘i had 1) . - 0 e e LG

(1) Tolal to end of 1688 964,000 | 7,088,900 | 3,186,850 | | 925,600°| 1,151,004 | 43,305,878 | .zw,mu[ 205,002 | 56,150,008
& i ) i RS o - ‘
100.000 | 6009300 | 5,402,150 | 925,000 { 1,153,504 |, 43,363,508 | 410,830 295,0021 £4,085,204

5,100,800 |5 i 925,000 | 1,100,864 | 43,350,811 5'0(),55(! €4,984 | 50,210,204

!,'N'g,,, 5.4 7,150’ 025,000 | 1,100,024 | 43,045,160 | - 20,305 56,205,004

(2) Ditto ditto 1897 =
(3) Ditto ditto 1836 l
(1) Ditto ditto N ‘

(9) Ditvo ditto 4,025,750 | 4,011,000 | 925,000 | 1,179,510 | 48,338,780 | 200,702 54,544,004

Tnerouse 204,000 84,600 |
(1) Compared with ( - - !
(2)
Decrense

the growth of the Capital account of the
last five years, the '_rLet ixiu,reasu to the aggre-
. % T s ST « 1) A e
yate subseribed Capits ing that eriod being .v.,u'l',»l-) :
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TOrAL CAPITAT SUDSCRIBED,

= EERENN IS S

Toend of 1884
” 1885
1888

1887
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Not ineroise ai ’ 2,74
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2 by ' g On 31st December 1888, the value of the stores in stock on Guaranteed
o 1S ‘ . Railways exceeded the limits provisiopally assigned for Capital to be locked .
L& Tha : ‘apilal Outlay. | up in stores to the following extent : ; ;
at the and of eaggcthegz}e outlay finally charged off to * Construction has stood : ;
S Gl of the last five years as follows s ;
2 %) : & Increast, Railway. . | Limitassigned, | Stock in hand.{  Excess. :
end of 158 : £ : i 3 ’
%Sg; 53,240,063 1,141,018 ; R o
1856 o B4518 861 1,276,408 . e ; . .
1857 55,517,215 1,000,854 | R =y ’ : ! e
1558 55,020,875 403,660 i R : Rs. Rs. Rs,
56,455,140 534,271 T ' Lakhs. Lakhs. Lakle.
: O—a 4 it s e e ! ket ‘
o Increase in five years o 4,350,111 (1 : Madras o w4 ) e 2
: 5 The —————— e i X not fixed, : (a) 34% s -
: EE expendfture el ) . . = South Indian e |
i@ﬂmy, (luring and to end of":;'g.ed to u‘ f,onstrnotmn,:' on the open hneld T Bobay, Baroda and Central Tndia el 21} 37 16 &
—— bt 1e year, gives the following cost per mile : ; il : ' 5 B
0 v Bl IS { e e o S AR A“_:Sww o : Greab Indian Peninsuls e v Res bl 68 60% —2 "‘iz
TR y ."
Coxsrrvoriox EXPENDITURR e D s - i - = = - 3 %
PRI OPEN MILE, e e
Blilwn" e EIESER I Con B B
E : e 0 4 v Torss 119} 1494 36
During 1889, | Toend of 1888, X
b et ] s R g il - LI RIS J g &
; o Ha e '. (a)—Not included in the total, 1%
o . »,"L;
150508 | 1,9472894 j
83476 (10,598 54 Revente Account. e
85621 | 9,07,65918 ‘ e : 9. Bxcluding the Bast Indian, Bastern Bengal, .and Sindh, Punjab and , :
: ' _ | 251440 |  9,07,006'53 N Pelhi Railways, which have now become‘State lines, the gross earnings, i
 Averags outlay ¢ R R . : M011 | 1,206246 - working expenses, and net earnings of all the Guaranteed Railways during
L 2 exeluding South Tndjgn ——— R . i have b under :
.| Dime . . 160678 79,008 iy ¥ : the last five years have been as ul
& Inclading ditto s ' A ' !
B oo . 147740 ' “ ' : :
ey C et : Yost. (iross earnings. X;:ﬁ::g Net carnings.
L S i b Y apital looked up in slores. : 2
6. The suhjoined L SIS =

stock during the past t:}:h shom the fluctuations in the value of ﬁto”’i; ; " 51 = i 5 Rs. :
; @;ﬁtﬂﬂlﬁ.h WO years. The figures in antique represent - B e ' pé | eossen| ssemsars | mermsess p
6,73,27,871 |  8,51,47,654 |  8,21,80,217 ol

; open STt e —— - _ ; l . 1885 " s 1ed e
iR uafladth g o 1886 we | 721,55,228 |  3,56,28,831 | - 8,656,392
10K, A S ik L i ol . m2041,944 | 86122174 |  3,59,19,770
P wen . s o ";;‘ s ‘ 1888 v o | 7,48,20,283 847,21,007 | 8[71,08,236
Be. Rs. o ! | ‘ Rs. 'Rs.
8,00.580 st ‘- il T y 1 10' FOX‘ the year 1888 the net wningg amqnnted to wed e 3,7 1,08,236 ¥ ;
Great 648077 ' = " Inerest charged on overdrawn Capital ey, 81,450 :
n""—'";:;-a e Wil ; woisoil’ L SR ; Moicty of Surplus Profits due ® Shareholders e 65,95,126
‘ﬁv“Afarﬁ‘” = w 3 e £ ‘ ‘ B el o e J;‘ ‘ l' » Cﬂntﬁhutions m vaident and ‘ : - e 2114,483
g LS o Ty o A 0 Sl WSS - , . 55,41,043
The net receipts by Government due to its connection with the Guaran-
teed Railways may be stated at SRt ik rean 5 12,07.188

11. The results of the working of the Gugranteed .Railways for the year
1888, based on the contract rates of exchange, is shown in the following table,




as also the percentage of Interest and N

4

et Profits on the Capital received. The

of guaranteed interest

s '; be considered satisfactor

s _tnmed_fromaIOSS of Rs. 2%

w18, The actual loss
. mection with the Guaran

Pt Migures in antique represent gain :
B e e Sl s L : s
1,\’00. ehmningy
alter dedne 4
Datienty o'_"w Loss ro Statn,
acvaunt of 5 $, of
: i moisly of Sun Per oont, of Per cen A
By Railwny. !:1"*» {‘bm.ms and{ Gunranteed| =y o i T R e ';.'m‘:: n’:ﬁ:r?dmur?:j
H . Lt::'}‘“““m t | interest, total 1u8% om Caput
o Provident Capital recelvedd
‘luxm and Por opon [Per eent, of| oc :L
ntereal on Amount, mile, graratteed g
: ] overdrmwy : interest,
5 Capital,
“’ Ra. Re, Ra, Ra.
A i , - 20,085 | seoes | 21,7708 250014 4920 00 08
fa e =t ; 1007481 | sm2419 | . sseon 850°57 a0y 8y a4
Bowbay, Baroda and Centeal fnd) \
B ikt én a
v gRats 0785100 | 44,00 [19,71,001 | 2.800'81 |  28'30 (%) wir
. Great Indian Ponin
. tin %

il o i | 1IeNGSE 1,200,004 43,768,267 3,308°63 | 9380 470 o3
R Osidh and Kobilkhund ’ y
"% Lt 30,060,006 | %8549, 494 |  95,90,420 70970 1490 480 o

¥ ———| —— | "
] Total 1538 o 3 .u.on’ . t
A88 *2s8s0a00 [23,80,008) 61000 897 478 s
1887 :
- - 80,240,818 | 8,605,807 110,70,961] 27420 308 vor L L]
‘A 0 ——r
7 1880 2 9,08,01
05,01,672 | %6050 495 115,01,077| 40500 540 e 50
S — ——— | S———— — aiamipkan, ——
185 = ax »
W44 316 | 2,83 59 050 9,007 64 b F b ¥ig 400 P
g —————— ———
1554 . 2,50,1 3 3
: W0,15428 | 25107708 | 34,0529 | 05088 #E8 7 ot
& 4 -
; T e e e et e (P o e e oy —

'12..The result of wo king the é:lamnteecl Railways -«.luring“ 1888 may
The annual result in the last five years has been
105,280 in 1884, to a gain of Rs. 23,80,0054 in 1888.

to the State during the last five years due t6'its con:
teed Railways, if the payments in England on account
are converted at the average rates

o B e ; of exchange for the
i i different years, is shewn in the folh\_viixg statements ‘ 8

he sntis of € 40 679 veferied
ok £ 30050 mufuried

10 b the

1

o tovat

& puontting te £ 40,078, on ddtén "dcﬂ,-ﬁl;
ﬁ!'t:?ﬁf"*?“‘% yoar, %4 bus oo decliy

“‘W»‘#M apricaatea

)5 RS et R e R R it e
: > : Lows invalred
5 “ | Conrsteed | i full 0
a | Loyes oSt
et speni ?:'::x?:l i:n?l on e ‘:":':'::' AL t‘m:z ‘:':ﬂ eXchienge:
» 8 Ll o conteaet '::m“"g rate alm proveding e,
Yeoer Lo i yeur, colamn, wm..’: L
St | it o - -— _—.—-‘—"‘ Y.
i 2 a g & -8
o .
; R, m o R o
e e et e | g | 30001 RSNt | @i ] (A0 0 00
‘i o, - e g’,"a"m : 208,50, 80 Q.W,’w‘l B 00,317 &fta Of‘m e, 48,197
- - sl somuges | wepopes | 16:01,007 B87,00,508 e
- G el A | adogienr | 10.70,051 | 4190000
3 - MET Lo R LSoTRY X i oA fent

ey

i Sl bl o

b

The details for each year are as follows :
1884.

.

Guaranteed Loss by ex-
et 88 | 1u to state | e Beine ,
the average ey between 4y s
rate of the olumn 4, columns "

year. - 4 and 2.

Guaranteed | Loss to State
interest at based on
rates. 1 2,

Net earnings.

Rs, Rs. Rs. Rs. Rs, Rs,

29,35,687 50,984,460 27,68,763 64,23,432 34,87,745

Madras '

14,60,508 21,17,129 6,56,631 24,90,708 10,36,110

Bouth Indion ot

64,43,263 43,20,164 | 11,238,088 48,7279 | 5,70,453 6,52,635

Bombay, Barods and Qentral India ..

1,34,04,200 | 1,26,45,335 8,18,955 1.43.06.@99 ¢ 8,02,302 16,21,257

Great Tndian Peninsula ..
7,086,412

40,485,565 <

33,30,628
2,81,07,704

10,22,029
24,905,250

785411
65,454,140

40,07,038
3,21,66,509

“ 93,08,507
A
| 2.5602,424

Oudh snd Rohilkhuad e

585 | »}5_@.,.‘._

Lossby
exchange,
Loss to State being

| Gnnnntee;l
interest a
Guaranteed | Tosato State | 10 gels
inferest at based on Jﬁe%?(lf: ok based on difference
leontract rates.| eolumn 2. tate of the column 4, between
columns
s = 4and 3.

r * . INet earni

Rallway.

|
£ liaerinbisgi

2
#*

Rs, Ra, Rs. Rs, Rs.

g sa7o108| 0698828 | 419,000 | . 67,36,200 35,67,008 | 037,578

Madras ¥

N32817 | 650,806 | 26,3505 | 1062794 500,998

South Indian "™ . ‘
fral India 4100206 | 14,71,428 |  49,52,432 | 7,090,257 o8
Bombay, Baroda and Cenl :

127,901,900 | 24,380,601 | 1,516,011 | 1,16,686 |  23.23,015

Great Tndian Peninsula . e
10,22,740

66,48,197

28,57,072
65,51,001

«50,818 |
“8,40,01,117

18,365,202
9,084,764

85,399,073
2,83,52,080

~ Oudh and MBhilkhund - ..
TorAl o

Gﬂmntoﬁﬁl R 2 chL:” b{s:l:;
- - - it Sy
teed ugxds:ta 19, 65065, Tioss to State diﬂ’gmee

Railway.

i TR G Re. Bs.

24,60,685 38,95,700 | 14,2014

-~ 6,00,780 130504 | oeles

5,87,808 11,090,794

#4,37,581 | 16,07,507

1 yesmere| taseran | 40,00,407 | 707,688 | 3187 >

, 9,147,502
“2,80,70,895 | 15,01,077

.m0
ﬁ.m

13,79,697
77,04,508
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3. The following table shows the growth of the Capital a ’
Guamnteed Railways during the last five years, the net il?cmaseezwo‘:?xz ?:' -
gate subscribed Capital during that period being £2,358,420 1 e

TOTAL CAPITAL SUBSCRIBED.
, —— Inerease. Decrease Rem:
" Year, : Amount, iy
Ll £ £ £ : |
To end of 1885 47,510,293 460,500
] " 1886 aoe . . " ! 47!‘“"‘9483 e e'ﬂK)
”» 1887 ree e -y e ! ‘1‘8-70“"983 { 1.832,5([’ .
w1888 " fiad e | 48,766,783 200
I ﬁ' 1839 e e e e 4”. Il7l203 650!"'20 W
‘ : i ‘ 2,443,420 85,000
i b D L e ‘
il Net Inerease by 2,858,480 iy i

*

i 4 The aggregate outlay finally charged off to “Construction *
~ atthe end of each of the last five years as follows : by O L

Inerease,

 Toendof 1885 ... e 1 b o e 407,88,845,888 500,401
‘f..,.‘,;;;}*.‘hl_SSB i wol 4B88T,888 L -401;551;0' 2 :
Tl dser - AT034000 " “15G888 i
il i ATABOGT i ppe 3
Tagie 1\ ASRY ., v A1877,004 337,563 o
. —— |
Inerease in five years o o 1,940,717 |

‘ b A —————

| v';eiiienditure charged to * Construction,” on the o gt
’ iand ﬁoend‘e& 1e year, gives the followingl Oostpgzpe '::'bah?es Of

: CONSTRICTION WX PRDLD g
E mwm':a“. i “ ' f \ .
During 1880, T°°°““1389. '

el i ,lm ;»ﬁ.*ﬁ?"ﬂ A
pi=cg I : m -‘ ‘ 903‘10’“ Mitrg {Riks
1,307'80 o

.VV‘.‘" ‘lm > 4

4T Ty IIM sl

o ‘ ‘

.

3
Capital locked up in stores.
6. The subjoined table shows the fluctuations in the value of stores in

stock during the past five years. The figures in antique represent increases
of stock :

RBEDUCTION IN S8TOOK.

|

ey bk oo TR —| Total redue-
tion in five

|
Railway- 1 i X .
| 1ess. | | 2886 1887. 1888, 1889, years.
\ |
o | S e L SRR e ‘
% Rs. ! Rs. Rs. Rs. ! Rs, Ras.
Madras .| 4,59,341 | 8,09,528 | 676,372 15,704 | 372,468 | 2,907,670

| 488,856 | 334458 | 5,564,202 | 557,460 | 66,210 (13,07.240

I

South Indian

Bombay, Baroda and Central
India s

2,78,348 6,48,077 | 4,381,054 | 5,90.250 275,438 | '3,74,237

:

Great Tudisn Peninsuls . * ., [20,24,848 | 18,84804 876,659 9,60,488 | 8,683,004 3,13,404
Total .. 182,486,188 |  20,58,741 567,775 | 1,869,518 | 2,81,213 {10,70,408

7. The inerease in the amount of Capital locked up in stores during the
year under review on the Great Indian Peninsula Railway chiefly occurs under
Permanent-way materials, fuel, locomotive engines and rolling stock. The
value of English Stores imported during the year amounted to about 65 lakhs

more than what it was in 1888.

8, On 81st December 1889, the valu;e of the stores in stock on Guaranteed

>Railways‘ exceeded the limits pmvisionally assigned for Capital to be locked

up in stores to the following extent:

=
S e B b e AT R R
i Dimit assigned, | Stock ia band. | Esesss.
i 4 i ittt 5
Rs. Rs. Rs.
i - Lakdis, fakbs, Lakhs,
Madras v e 22% 2038 L1E
South Indian ‘ i not fixed. (=) 85
o s "
Bombay, Baroda and Contral India i 21} 343 13%
Greut Tndian Paninsule P (L 63 694 g 64
| {
Torat 107 124} 17%
it g A el L Sl ~ AMSEN S e
Cel () =Nt ineluded in the total
. -

Revenue aceount.

9. Excludine fhe'Ex;tst Indian, Bastern Bengal, Sindh, Punjab and Delhi
and Oudh and Rohilkhand Railways which have now become Btate lines, the

o
A — - o
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ngé, 7‘iif‘o,1_'ﬁtig expenses, and net earnings of all the Guara

nteed Rail-

e e e
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12. The actual loss to the State during the last five years due to its con-

ring the last five years have been as under: nection with the Guaranteed Railways, if the payments in England on account
e : —— of guaranteed interest are converted at the average rates of exchange for the
g e Groen carnings. Working Kot earnings, different years, is shewn in the following statements :
ft AL exponses, d =
& ik Logs involve
T Graranleed | YLoss to State ll:\at‘:?r‘;steat Loss to State el::-l[.:ln!;&
|Net earnings | Interestat based on the average bused on | being ditfer-
b O T g o e S e S e
5 . . . ¢ £
Rs. Rs. Ra. Year. : and 2.
s e s e 6'17i00’502 8]’ 4‘105 046 3,08 %850
. ) 'y .
- w | GB6AOSIS | 31984178 | 9,96,05,697 1 2 3 4 5 8
) e o woe 6’53'95’781 a-ml“'ﬁo 8)27'8&531
ke " we| GATS220 | 3,8650,999 |  ,40,00,091 - ) i i s, B,
s ol  GBO0BI22 | 8,4045,043 |  9,10,59,070 1885 . a3 | aprasgrs| 29813907 | 9,31,468 | 2,5050.304 | 36,0009 | 48,25,307
Aot SR 1866 ... % b oarassk| 25,7308 | 25,38,680 | 3,158,451 88,76,167 64,14,808
.“".'Ki : E Ry ‘ : Rs. B BEL 9,70,88570 | 2,62,08,538 | 18,80,041 | 8,25,07,354 54,75,775 73.53,516
", Vb’_ ‘l‘ d 4 ‘ . d S - R Ll 3 X T :
e ut - w, e il o P A SR ) 1888 252,51,188 | 5,53,35,060 | 20,15,584 |3.40,18,952 37,67,740 56,853,278
s : i rnines unfed to aee § - o s we | 282,51, »
% J‘j,'gur lﬂﬁgﬂta noﬁ earn gs amoun i o 3,1 0,563,279 e ) o | neszest | 281787 | 12,08,500 | 8,49,48,507 77,21,180 §0,27,080
it charae --aﬂpmamm Capital w G917 T
£ Sarplus Profits due to Shareholders o 41,68615 The details for each year are as follows :
ations to Provident Fund , o LOLOSO 44,9950 1885. :
Hries b | SIS i 21
i Itk = 3 L ~ TR LA YR,
i L i el 353 ST ———— il ¥
Glovernment due to its connection with the Guaran- T (A Wi e B °§‘§:ng-
F lﬁﬂ‘aﬂd ‘t 3 itinge } Lo LA L] ‘ sew 2;466,23,637 ! . Neat earnings, (i;l‘l‘:tr:e‘;tte:td ‘;)“:ﬂe?l On‘“'e t]]:. ?;g:::l"a h:m(?d o: & dm':::‘:gce
! VSO e Al ey ‘ S ————— : contraet rates,| eolumnz, | THC ol | column 4, 23}:;‘:;
the working of the Guarantced Railways for the year Railvay, i 4and2.
tract rates of exchange, is shown in the following table, e s :
nterest and Net Profits on the Capital received. e | 3 3 4 5 6
i g . P i I + 1
/TR : —-’—'-".
Loss 10 Srars, | ! Rc-> Re. Rs. Re. Rs. Ra.
u qumt“p"m““ - ; iy
Interost Harntn Madeks o & 32,70,168 50,908,828 24,109,660 [ 67,36,208 34,57,008 10,37,378
N':’ ':‘T " P :“ﬁ‘ o o 1 f -
uring »” 5,655
0 il ot R RIS oo SN PR e S T R PRI T e L R e
TN Cre Bowbay, Baroda and Central Indis .. ol B681080 | 4100200 14,71,423 | 053433 | 7,009,257 | 7.02,168
e — L Great Indian Peninsala ., v | asssiger | 12monme | 34;39,601 | 1SLIGML| 116,586 | 23,2301
o il -
Tomss L amanys | a4s1me0 9.81,468 | 20190304, 36,03,000 46,95,307
sy e
Guaranteed. | Doss to State | US| Loss to State | © photl i e
SHtoreut dt el ow 2 0 hased ifference
Netearnl | bren sommaa, | Uhedvermed | (LT | between
M"‘I’; : year, 4and'y,
et B e
e ) 3 4 5 8
e Bs B, Rs, R, .
= - 3 1 gmaaeis|  saeess | 240058 | 724050 | 505000 | 1498124
Southfodien w0 k) anemes| | woazeo | ssansss|  13050m|  ee104
Bombay, Baroda and Central India .. o easam | 4437s116,07,597 | G| 5,87,808 1 110070
0 ] : A
Grent Indian Peninguls ., gt | vseyrore ) 12567572 | 40,10,407 | 1,00,50,208 | 7,907,683 32,19 704
w7, Ponis | zgrazese|  281,78,845 | 26,38,630 |  8,15,58,451 B89,79,167 | o4,14,608




T i A s 4 S St g
L
6
Guaranteed T.om by
Exchan
Gmmnl‘,n‘-d Loss to State ,t“"&ﬂ;;"s Loss 1o State ‘;Qiu:"
Net earnings, | interest at Dased o0 | e nverawe blued on difference
contract rates,| column 2 Tate of the | colvmn & 2:%:;;7;
B Railwny. year, 4und 3.
Y ¥ .
LS i ot -——_-—___l#_’__‘_____
1 2 ‘ 3 4 5 8
: . e R Re. Re. Ra, Re.
' Madrss 25,08,358 56,76,548 24,00,000 79,00,559 44,40,178 160,490,188
- " o e y
South Indisn & w we | 160574 | 21,01,308 886,400 | 20,5,000 | 13,43,063 7,857,408
am;s Baroda sud Central todis o emss|  azeoe | 12,56,600 67,01,814 s | 1990888
’
' Great Indian Penineula " e | 1,88,89,000 | 1,29,64,010 40,18,800 | 1,0550,308 | 8,82,601 20,56,240
Torat .| 870,898,579 z.a:»,m,mi 18,80,041 |  8,25,07,354 B4,78,775 73,58,816
] Gunranteed El;gg.l' “t'?'
L Ganranteed | Tious u:‘sm» ;‘f_“{.‘;f,,;_‘. Lo;amdmm ! d‘la!imr .
0 nBed o1y %
et euruioge. | ioterest b | DANES | the wnerars | eqluiund. | Detween
g year. » colurmng
Railway, x 4 and 3,
; 1 2 3 4 [ 0
Rs. Bs. et e Re., Re
7 ‘ 21,77,183 76,23,851 41,02,200 10,25.093
y T 85,31,0“ “,mm 3 ¥ vy
g m e e - -
T i ! " A 10,067,481 20,34,12 5,66,041 81,010,000 | . 1449170 5,680,585
‘Bouth a0 e " v e
f 1,061 60,00,718 2,465,000 15,168,070
TombaT, Hard A 67,8400 | s40008 | 12.7L :
Hombay, Haroda and Contral India . i
: ' 45.78,287 | 17ae0s| @8 2as | a0
at Tndian Py 4 m o | rgsemesi | 1,200,088 | 45 y
dreat Tndian Peninsula :
Torst M b r A et Beeioand Sitavclest it
———
Onarantesd Lows by ox
‘ interest at Ny pe
ks Loss to State | Tonn to State |Mivie, being
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