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The Speculators’ Guide and Investors Vade Mecum.

—

Vm.lr—No.it}

CALCUTTA, JANUARY 15, 1889.

Subscription Rs. 30 per annum.
With postage ,, .34 ”

ANK OF BENGAL. HEAD
OFFICE : Caleutta. Branches: Agra,
Akyab, Allababad, Benares, Cawnpore, Dacea,
Dethi,  Hyderabad, Lahore, Lucknow,
Moulnein, Nagpore, Patna and Rangoon,

Current and })e »osit Accounts opened.

Government and other Securities received for
gafe custody ; purchases and sales effected, and
interest and dividends collected and credited to
account or remitted, according to instructions.

Loans and Cash Credits granted on_ Govern-
ment Securities, Municipal and Port ’1‘ru‘st De-
bentures, Shares in Guaranteed Railways,
Gaods and Bullion, ~

Discount Accounts opened and approved.
Mereantile Bills discounted.

Copies of Rules, Powers of Attorney, &c.,
may be had on application at the Head Office
am{at any of the Branches.

By order of the Directors,
W.D. CRUICKSHANK, Secretary & Treasurer.

TTONG-KONG AND SHANGHAI
BANKING CORPORATION.
PAID-UP CAPITAL 7,600,000

RVE FUND .. 7§ 4,000,000
ggggnw LIABILITY OF _

PROPRIETORS . $ 17,500,000
TOTAL RESERVE ..

. $ 1,200,000

LoxboN Banks: The London and County
Banking Company, Limited, Heap OFFICE :
- ng. .
}I%KAN&IES AND AGENCIES: Amoy, Batavia,
PBombay, Caleutta, Foochow, Hankow, Hiogo,
Hong-Koug, London, Lyons, Mu‘mlzt,.Ncw \‘ork,
Pckiu, Penang, Saigon, San_ Francisco, Shan-
ghai, Singapore, Tientsin, Yokohama, Yloilo,
CALCUTTA AckNcY : Interest allowed on Cur-
ent Accounts payable on demand. at 2 per cent.
per annum, on the daily balance,
ON FIXED DEPOSITS, .
4} per cent. per aunum on 12 months’ notice
of withdrawal. .
4 per cent. per annum on 6 months’ notice

of withdrawal. , .
sent. per annum on 3 months’ notice

LU horstion réceived for salp contody Im-
fan Government Securities, Stoeks, Shares, &o.
of every description, undertake the purchasea
sald of the same, and collect intevesat,:divi.
dends, pay, and peusion warrants for account of
i ituents.
Consbituents. & . BALFOUR, Acting dgent.
Carcorra OFFIcE, 2, Mangoe Lane.

VHARTERED BANK OF INDIA,
AUSTRALIA AND CHINA.

" INCORPORATED BY ROYAL CHARTER.

éAPITAL we  w £800,000

RESERVE FUND " « £225,000
‘ Hrap Orrick: Harrox Cousr,

Threadneedle-Street, London.

Current Deposit Accounts are opened and
interest allowed at 2 per cent per annum on
the daily balances when not exceeding Rs.
1,00,000. When the accrued interest for six
mbuths does not amount to Rs. 25, no interest

is allowed,

Interest allowed on Fixed Deposits for 12
months at 43 per cent. per wnnum.

. THOMASR FORRIST,

CALCUTTA AQENCY, % Agent.
Qouncst House Street.

PLANTERS’ STORES & AGENCY
COMPANY, LIMITED,
BANKERS, MERCHANTS & AGENTS,
. . CALCUTTA.

————o_—

Current Accounts kept free of charge.

Vrafts lesued on London or Assam,

Fixed Deposits received and interest allowed
at the following rutes ;—

. -12 months’ notice

6°/, per annuni.
5

” "

¢ ” " o
'l 6 »n »
10 du)’t;’ an 30/« " "

As this Company’s funds ape profitably uti-
lised for Trading and Agency purposes, they
are able to offer the atove avorable rates, and
the stability of the Company may be readily
verified by Depositors by a perusal of its Balance

Sh}’):::;,mzé received and forwarded to any part

sorld.
Offtl(l:er::((':lm for Tea and other Estates accepted

on fuvorable termsw' LS. JEFFERSON,
3. MissioN Row, General Manager.
L

CALCUTTA,

AGRA BANK, LIMITED.

. £1,000,000
£ 105,000

HE

-2 CAPITAL

RESERVE FUND ...

CALCUTTA BRANCH.

JURRENT ACCoUNTs are kept, and Interest is

allowed when the Credit Balance does not fall
below Rs. 1,000,

Derosits are received for fixed periods on
terms which may be learnt on application.

DraFTs granted at the Exchange of the da
ou lLondon, Scotland, Ireland, and the BuuK
Agencies in the East,

Cirounar NoTes issued, negotiable in the
prineipal places in Europe.

GOVERNMENT and other STocks and SHARES
bought and sold, and the safe custody of the
same undertaken,

IntEREST, PAY, and PrxsioNs collected ; and
every other description of Banking Business
and Mouey Agency transacted.

All remittances should be made payable to
Tk AGrA BANK, LIMITED.

HARTERED MERCANTILE
BANK OF INDIA, LONDON & CHINA.
INCORPORATED BY ROYAL CHARTER.
PAID-UP CAPITAL .. £750,000
RESERVE FUND .. £150,000
The Bank grants Drafts on London and Paris
on Scotland and Ireland, and onall the principai
ports of Asia and Australia.
_ For the convenience of Travellers, the Bank
issues Circular Notes of £10 each, available at
all the principal towns of the world.

Current Deposits received on the most favour-
able terms which may be learned on application.
INTEREST ON FIXED l)EPO.‘i’l‘S.

For 3 months, at 3 Y per annum,
” 6 1] at o 47 1
n 12, at . a7
Rea. MURRAY, Agent.

"MHE DELHI & LONDON BANK,
LIMITED. Fasgablished 1844, Head Othice:
Royal Bank Buildings, 123, Bishopsgate-Ntreet

within, London, KE.C.,
o £387,638

CAPITAL -
DEPOSITS
]

-

é

14

2years até e "

Two per cent- interest allowed
monthly credit balances.

The Head Office and Branches transact every
description of Bauking and ®* Money Agency
busginess.
For further particulars, :N)ply to’

T. LONGMUIR, Manager,

CALCUTTA, Ist January, 1857,

OMMERCIAL & LAND MORT-

” N
on minimum

GAGE BANK, LIMITED, ARMENIAN
StrEET, MADRAS. *
Subscribed  Capital, 10,000
Shares, of Rs. 100 eac ... Rs, 10,00,000
Reserve& Funds and Rest ey 1,49,285
Total Security offered to Deposi-
11,49,285

tors . .
B Bankers & Agents throughout Great & Greater

ritain.

BRANCH AT BANGALORE.

RuLrs oF BusiNpss.—CURKENT ACCOUNTS
opened and kept free of any charge for commis-
sion. Interest allowed at 2 per cent. per annum
on balances of Rs. 100 and upwards, .

Iixep  Dxrvosits received at the following
rates, and Receipts issued for sums of Rs. 50
and upwards,

Interest paid on 2nd January and lst July,
half-yearly, or at maturity on application :—~

6 per cent. per annum, forone year certain.

5 ' »» ninemonths certain.

” " sy BIX » ”

3 1y s n three , . ’

Sums of Rs. 20,000 and npwards received for
three and five years at higher rates.

S1x PER CENT. Compound Interest Praden-
tial Fund. Payments into this Fund can be
made at any time and varied at the convenience
of depositors,  As small a sum as Rs. 10 may
be paid in.

Sterling and Rupee Cheques and Bills bought
and sold,  Loans granted on approved secunty.
Lvery deseription of Banking Business and
Mouney Adgency conducted.

Rules of Business obtainable from the under-
signed. By order of the Dirvectors,

E. . STRANACK,
Secretary and Treasurer,

(‘[JARDIAN ASSURANCE COM-
! PANY ’

UBSCRIBED CAPITAL w £2,000,000
TOTAL FUNDS o £4,042,000
PAID-UP CAPITAL .. « £1,000,000

ANNUAL INCOME 00,000

Dwelling-Houses  Piece Goods, Non-hazardous Gouds,
Shops, Hotels and Similar Risks Insured at very low
vates.  Rates for risks of all (lcsr{‘i}\tinni aad full “parti.
culars on apulication to  ANDREW YULE & CO,,
Agents, Fire Department, 7, CLive Row, CALCUTTA,

NTEW ZEALAND INSURANCE CO.
EstAnListep 1859,

CAPITAL FULLY SUBSCRIBED £1,000,000
CAPITAL PAID £ 200,00

-UP )
INVESTMENTS AND RESERVES .. £ 513,748
FIKE AND MARINE Risks accepted at most rea-

sonable rates.
onable rages P. 1. HUGHES-GARBETT,
Manager, CALCUTTA DRANCH,

=}

OMMERCIAL UNION ASSU-
RANCE COMPANY, LIMITED,

() f 19 and 20, Cornkill, London. LIFE,
M oderate Premiums, FIRE,
M aximum Advantages. MARINE.

Ji stablished—Fire Department in 1861, Life Depart-
ment in 1862, Marine Nepartment in 1863

IR evepne in 1837, including lnterest on Inv=stments,
over £41,160,000.

( apital paid-up, £250,000. At call (verystrongly held),
£2,250.000.

I ncrease of Funds. In 186z the Funds amounted to
£258,689-4-2 ¢ in 1872, £957,393-6-9 ! in 1887 the
Funds and Property in hand stood at £2,613,059.

comparatively young Office, and therefore free from
old liabilities.

], ife Fund in special trust, £1,070,064. Increase in
1887, £65,648.

nquestionable Security  Economical Management

U The Percentage of Life expenses, including com-
mission, for 1887, was only 12'65 per ceut. on the
Life Premiums received.

N aval and Military men assured on favourable terms
and conditions. . 5

I nformation in detail on application in connexion with
all descriptions of Fire, Life, and Marine Assurance

() ption aliowed in acceptance of Quinquennial Life
Bonus,—»7z., in Cash, reduction of Premium, or
added to sum assured.

N ative Lives in Government or European employ ac-
cepted at special rares,

BRANCH OFFICE; 29, DALHQUSIE

SQUARE, CALCUTTA.

LOCAL BOARD.

A. G. Arcar, Esq. {(Apcar & Co.}
W. Breeck, Esq. (Ernsthausen & Co.)
The Hon ble Rajau DoorGa CHURN Law, ¢ 1.E, (Prawn:

kissen Law & Co ) . .
R. P. Hrigrrs, Esq. (F. W. Heilgers & Co.)
C. R, Hits, Esq. (J. Thomas & Co.)
J. C. Murrav, Esq. ( Kettlewell, Bulien & Co.)
F. E. PatTEsoN, Esq. (Hoare, Milter & Co))
OcTavits STEEL, Esq. (Octavius Steel & Co.)
Hon'ble Rosriry STREL (R, Steef & Co.)
Sir ALEXR. WiLsoX Jardine, Skinner & Co )

MepDIcAL OFFICER: .

Dr. SANDERS, 36, Chowringhee, 11 to 12 Daily.

INDIAN

ALMER, LAWRIE & CO.,
BANKERS AND AGENTS,
CaLcurrA,
—_———
CURRENT ACCOUNTS.
Current Accouiits opened and conducted free
of charge ; interest credited half-yearly on mini-
mum monthly balances of not less than Rs. 230.

FIXED DEPOSITS.

Fixed Deposits received for stated periods, on
which interest is allowed payable either in India
or England ; terms on application,

REMITTANCES.

Remittances arranged for, periodical or other-
wise; drafts granted at the current rate of
exchange; also regular payments made to
relatives in England.

INVESTMENTS.

 InvESTMENTS, ~Government and other Secn-
ricies, Debentures, Shares, &e., purchased, sold
and received for safe custody; Dividends,
Interest collected at a uniform charge of } per
cent. commission. Pay Bills and Pensions also
realised,

N.B.~Our “Monthly Share List” will be
forwarded gratis on ~application with full
address,

INSURANCE.

Insurance effected with the hest offices on
favorable terms. Imperial Life Insurance Com-
puny’s prospectus  forwarded free of charge on
application, ,

LoNDoN AGENTS:
Messrs. ALEX. LAWRIE & CO.,

SOLICITORS ;
Muessrs, SANDERSON & Co.
Forms of Proposal, Prospectuses, copies of last Report
and Balance Sheet, &c., may be obtained nn application to
M. OGBOURNE,
Manager & Underwriter,
= - - A———— S

«: v O

ch ‘Stondon, Nadins, CONGIN O
gsingul;on, Hong—l(ong. Shanghal, Meibourne, Sydoey,
IrRjgunge.
7‘13 0;;“ amongst otkers ;[zn the follrwing ad-
santlages o Insurers.

After apuropriating not less than ten or more than
twenty-five per cent, of the nett profits for establishment of
a Reserve Fund of the remaining PROFIT one-third will
be paid to Shareholders as dividend on the Paid-up Capital.
amr two-thirds will be paid as Bonus to all Contri-
butors of business whether Shareholders or Insurers on the
amount of their contributions. Time Risks excepted.

‘T'he undersigned are prepared to underwrite Marine
Risks in all its Branches and to issue Policies to all parts
of the World by First class Steamers and Sailing Vessels
on the usual conditions and st very favorable rates.

JARDINE, SKINNER & CO., General Agents.
ORTH BRITISH AND MER-

CANTILE INSURANCE COMPANY.
EsTABLIsHED 1809, L1FE BRANCH 1887,
BUSINESS FOR THE YEAR,

New Policies issued ves we 1,057
Net amount of new Insurances, ove 700 000
Net amount of new Premiums, over .. &£ 26,000
Total Life Income from Premiums and Interest .

for 1887, over . o £300,000
Claims paid during year, over .. £290,000
Increase of 1Life Fund during the year, over ... £126 060

Insurances effected on all systems  Annuities granted
Children's Endowmeats granted. Native Lives accepted
at Special rates  Branches all over India.

Chief Office for India : 1, Hastings' St., Calcutta.
DIRECTORS :
The Hon'ble R, STraL (Messrs. R, Steel & Co.) Merchant
A.B. MicLer, Esq., Off. Assignee, & Offf, Trustee, Hengal
W. A. CLarke, EsQ, “Sohcitor (Messrs. Morgan & Co.)
Locat LIFE MANAGER @
CHARLES J. G. PATERSON, C.A.”°
Prospecius and Report sent on application.

ENERAL LIFE AND FIRE
ASSURANCE COMPANY.
CAPITAL ... £1,000,000
The undersigned on behalf of above first-class
Company. are prepared to issue Policies in Fire
aud Life Departments on favorable terms.
McLEOD & CO.,
Agents.

5, MaxGoE LANE.

ILLIAM WATSON & CO., BAN-

KERS, ARMY AND CIVIL AGENTS.

28, Apollo Street, Bombay ; and 27, Leadenhall
Street, London.

REMITRANCES made by Draft or Telegram

at the best rate of the day ; the arrangements for

Telegraphic Remittances being very complete.
Bl i:l:& . DRAFIS, CHEQUES, BANK
NOTES, &ec., cashed, or sent for collection.
PAY, PENSIONS & ANNUITIES collected.
CURRENT BANK ACCOUNTS opened. In-
terest allowed at 2 per cent. per annum.
FIXED DEPOSITS received and interest
allowed.
LOANS AND ADVANCES made on
approved Securities.
=STOCKS, SHARKES, &c., bought and sold,
and Investiments made on the Stock Exchange.
PASSAGES booked free of charge. Baggage
shipped or stored.
General and Personal Ageucy conducted.
Ageuts for the Standard Life awd Oriental

L emaciw gt e o

Life Qices.

i st fol ing rates:—

14, St. Mary Axe, E.C.
I ING, HAMILTON & CO.. BANK-
_ERS AND AGENTS, CALCUTTA. = _
RA:3 N PRPPIGIT Y A0 R 5 hihiai Sl

| et

ds, interes, ow
by

Repayable 3 months from date of deposit ... 3 %
%‘o. 8 0. do. do. it 3 %
Do. 12 do. do. do %"

DRAFTS granted at current j o
upon Messrs, Henry S Kin éatég'o fal;::ﬁc}:)atfxgg

Branches, and A ¢
armng\ed: : nd  regular Family Remittances
HOME REMITTANCE ACCOUNTS opened

and Deposits of Rs. 500 and 7 i
upon wgich interest at 3 per ‘ngfrigegﬁﬁg{
will be allowed. Funds placed to this account
C!lxltll _;)tnly bemwmhdliaw‘ril for the purpose of
remittances in i
ar{lainl%éllx}%lt. gland, except by “special
JIRCULAR NOTES granted,
the chief towns in Burope and otheri-a[);:}‘)(}: :: t?llc}

world..
hAP(E;R.OVED CHEQUES and DRAFTS pur-

chased.
GOVERNMENT and other SEC '
purchased and sold at a brokerage of iU ng;fenEs
INTEREST and DIVIDE i
chim ST cléilt. IDENDS realized at a
. SECURITIES received f f -
Jject to a charge of per cent.Otgxi”:auer1‘:‘6‘:33(::?-.y sub
PAY and PENSIONS realized, «
chﬁgse.SAGEs engaged by all steamers free of
BAGGAGE received, collected and shipped.
tml':ll:ﬁ%&l.\ AL AGENCY of every description
ADDRESSES registered, Caleutta and Lon-

(tla(.)l:léesf:ff of charge, for telegraphic remit-

London .. « Henry S. Kine & Co
glverpool Kixe, Bamuie & Co:
ombay Kive, Kixe & Co,

STANDARD LIFLE OFFICE.
ESTABLISHED 1825.

Funds on Hand... £6,807,9586.
. e ———
REDUCTION OF RATES
FOR
LIFE ASSURANCE IN INDIA.,
— e
The Indian Rates of the Standard
were reduced in November, 1337 and
copies of: the Prospectus coutai,nin ¥
the New Rates may be obtaineg ou
application.

GEO. OLIVER, |

Actg, Secy., Calcuttq Branch,

: F. A. Prgvo
- ST
Actg. Secy., Bombay Bryp s




11

CAPITAL,

KEstablished 1863,

APITAL - Rs. 8,00,000
RESERVE FUND (IN GOVERNMEN
PAPER)

v o 2,265,000

Hzap Orrick : Allahabad.

Branches at Cawnpore and Jhansi. London
Bankers : The Union Bank of London, Mansion
House. Caleutts Bankers: The Chartered
Bank of India, Australia and China. Bombay
Bankers : The Chartered Bank of India, Aus.
tralia and China.

Agencies at Agra, Bankipore, Benares,
Delhi, Fyzabad, Lahore, Lucknow, Madras,
Meerut. Mussoorie, Nagpore, Naini Tal, Rawal
Pindi, Simla, Umballa.

Current accounts opened, and interest at the
rate of 2 per cent. per annum allowed on all
minimum monthly  balunces exceeding Ouve
gundred and not exceeding Ten Thousand

upees,

ALLAHABAD BANK, LIMITED.
CAP

Fixed deposits received and interest allowed
thereon at the following rates per annum :—
Repa){nble after 8 months’ notice 5 per cent.
Ditto 0. 4

do.
Ditto 3 do. 3 do.

Interest at the rate of 4 per cent per annum
allowed bn money deposited, available at any
time for shis Bank's Bills on London.

ills of Exchange granted on London, pay-

able on demand, and at 3 and 4 mounths’ sight
at §he current rates.

Family remittances to Europe can be made
monthly or otherwise, according to iustructions.

Letters of Credit granted on London and on
all the Bank’s Agencies in India.

Bills and Cheques payable in England, Scot-
and, and Ireland purchased.

Drafts Tranted on all the Bank’s Correspond-
ents and Drafts and Cheques cashed,

Loans and Cash Credits granted and other
nd\‘!ances made on approved security.

Government Paper, Stocks Shares, purchased
and sold, the custody thereof undertaken, and
Interest and Dividends realised.

Pay and Pensions collected.

Life Assurance Policies obtained and Fire
Insurance effected.

Powers of Attorney, Transfer Deeds, and
other Forms supplied.

nkin, business of every description trans-

aeted, and all requisite information obtainable
on application,

K. RUTHERFORD DEANS, Manager.

THE ALLIANCE BANK OF
SIMLA, LIMITED.

CAPITAL (Subseribed and Pald-up) Rs. 5,00,000
RESERVE ' FUND (nvested B ’
r

Government Pape »w 2,70,000
HEAD OFFICE—SIMLA.
BRANCHES

Cawnpore, Lahore, Murree, Rawalpindi,
Unsballa,

Correspondents in all the principa! towns
throughout Ingin.. pe

Bankers in Great Britain and Ireland :
LONDON «  ALLIANOR BANE, LIMITED.

ERINBURGH ... 'BanK oF So'r e

Fur g montin i § oS
> 3 . at3 " 1 ket
CURRENT "ACCOUNTS opened and kep

of charge. .

D{ffxem‘s un:}‘ LETTERS of Credit lssued.
CHEQUEN and BILLS bought and collected.
TELEGRA l’HlI‘C TR.{AN SFERS effected.
REMITTANCES made.
LOANS and CASH CREDITS F\r@nbegl.
BILLS and PROMISSORY NOTES discounted.
SHARES, STOCK, &c., bought and sold.
PAY and PENSIONS realized.
INTEREST and DIVIDENDS collected,
SECURITIES kept in safe custody.
Special facilities granted to regular customers,
¥very description of Banking Busiuness trans-

acted.

Copies of Rules of Busineas and further in-
formgtion obtainable on application at the Head

hes.
Ofiico or Branches. o 1/ kS WALKER,
Manager,

THE

“ASIAN”

POGKET BOOK

For 1887-88:
BREING TEE TENTHE ANNTAL IS3VUR.

Containing the Racing Calen-
dar for the year with Indices to
the Meetings and Horses; the
Rules of the Calcutta Turf Club ;
the Western India Turf Club
Rules ; the Grand National
Steeplechase Rules ; the Names
and Colors of Principal Owners,
and Names and Weights of
Jockeys and Gentlemen Riders ;
the Entries for this year’s Derby
and St. Leger, ete., etc.

Order promptly and remit
Rupees FIVE ; or with Mofussil
Postage, Rs, 5-4, as the amount
is too small to book,

PHQENIX
FIRE OFFICE.

ESTABLISHED 1782.

—— (e

LOSSES PAID EXOCEED

£16,000,000.

— Q) ——

EVERY KIND OF INSURABLE
risk is freely undertaken by
this office.

—— ) e

Rates very moderate.

Full particulars on application to

FINLAY, MUIR & CO,,
Agents,

[JANUARY 135, 1839.

ROYAL INSURANCE COMPANY.
ESTABLISHED 1846,

D .

FUNDS EXCEED £6,000,000 STERLING.

—_—————

Premiums received in 1887,
-after deducting Reinsurances:
£1,222,934,

———— ) —

SECURITY ABSOLUTELY UN-
DOUBTED,
—_——
PREMIUMS MODERATE.

————

FIRE AND LIFE BRANCHES.

L R

For particulars, &c., please apply to
FINLAY, MUIR & CO,

Agendts..

WALTER TockE & Co.,
3, Fsplanade, Calcutta.

YOUTHS
TRICYGLES.

NORTHERN
INSURANCE COMPANY.

Capital: £3,000,000,

HAROLD & Go.

Agents for the following

A Life Policy for £100

Payable at death may be
obtained at a

MONTHLY PREMIUM.

fd,

At age 25 52
w o 28 5 5
5 8

124 tid

For farther particulars apply to

GLADSTONE, WYLLIE & CO,,
Agents.

THE

el 4 o2
Sy

Gresham Life Assur-

o

ASSETS exceed .. £4,000,000

HEAD OFFICE:
St. Mildred’s House Poultry,
LONDON, E.C.

THOMAS G. ACKLAND, F.I.A., F.S.8.,
Actuary.

CALCUTTA CENTRAL PRESS C0.,

“rIImMITHD,”
TOrintexs, Tuithogeaphers, JEugravess,

E3aok-binders, &c.,
61, COUNCIL HOUSE STREET.

— () e

PUBLICATIONS.

Linde’s New Latin Combination Tele-
graph Code, entirely remadelled, of 100,000
cypher words, with an Appendix of 40,000
slditional Latin words, forming 14,000
distinct combinationa. There are at present
about 1,000 copies of this Code in daily uso
in every part of the world. Price, Rs, 5.

Linde’s Dictionary of 110,000 Cypher
Words from the English, German, Dutch,
and Latin languages in one Alphabes.
These words are checked sgninst those of
the Latin Combination Code, so that both
Dictionary and Combination Code in econ-
junction offer above a quarter of a million
symbols, Price, strongly balf-bound, Rs.
7-8'; stitched, Rs. 6,

The Improved Indian Ready Reckoner,
by the aid of which many thousand calcu.
lations can be worked more expeditiously
than by any other Ready Reckoner extant,
Sccond edition. By J. M, Price, Ru, 3;
with postage, Ks. 3-6.

Adam Smith’s Exchange Ready Recko-
ner by 32nds of & rupee, frum 11, 1d, to 1s,
914d.; also for 24., 25, 044, 2. 3d. and 2 6,
With a Ready Reckoner added, giving the
daily rates for every month of every rate
of pay used in the Armies of India. The
British Curreney is from one farthing to

i

well known Pianoforte
Manufacturers, viz. :

J. Broadwood & Sons,
J. Brinsmead & Sons,
Collard & Collard,

J. & J. Hopkinson,

M. F. Rachals & Co.,

AN Yo

nental.

application.

HAROLD & Co.,

3, DALHOUSIE SQUARE,
CALOUTTA.

’an'd“ sevefai othersboth|
English and Conti-

From Rs. 280 to Rs. 2,600
Calalogues post free on

“ THE CALCUTTA MUSICAL DEPOT,”

Ransomes, Sims

& Jefferies, Ld.

ENGINES AND BOILERS
OF ALL KINDS,

Wheels,

OCTAVIUS,
STEEL & (0.,

AGENTS, CALCUTTA,

£100, and the Indirn Curreacy is from two
pies to 1,000 rupees. A most uscful work
for Bankers, Merchants, Planters, Trades-
men, Officers of the Army or Civil Service,
Ciubs, Messcs, Hotel Keepers, &e., and al)
persons who have o mnke rewittances or
pay servants; 176 pages, Rs. 2, Pustage

extra,

THIRD EDITION.
THE LAWS OF LAWN TENNIS.

With directions forlaying
with diugm}n to acult{ i
with Mofussil Postage, 10 annax,

. Applyto “ASTAN,”
WartkiLoo STREET, Carcurra,

Pumps, Winding Engines, Flour
Mills, Saw Mills, - Agricultural
Machinery, Ploughs, Iron Cart

out & Court, ete,,
Price, 8 annag; or

A perfect machine in
every respect. The body
is beautifully Japan-
ned and parts nickel-
plated. It is a direct
steering machine and
of the newest design.

Small Size. | Large Size.

Wheels 30" dia.Wheels 36" dia.
Rs. 90. | Rs. 110,
Oil Can and Spanner

supplied with each machine.

TERMS: cAsHﬂQ ozt s LT
T .,, L
)

Il
SCOTCH WHISKY.

N the present almost universal demand
I for SCOTCH WHISKY a most im.
portant desideratum is a perfectly pure, and
at the same time well-matured Spirit at a
really moderate price. In the BENMORE
Blend will be found a combination of allthese
advantages, The WHISKY itself is a judi-
cious Blend of the productions of three of
the most noteworthy Distilleries in the
Highlands ; it is imported into this coun-
try by sailing vessel, and as it is matured
in a seasoned vat, the contents of which
are never allowed to become less than three
hundred and twenty gallons, the WHISKY
attains a softness and delicacy of flavor
never possessed by the large majority of
“known Brands” which are too often but
ordinary Spirit bottled in an almost raw

. | state, and foisted on to the public by dint

of sensational advertising. The price of
the BrNyoRE, apart from its sterling worth
88 & most wholesome and beneficial stimu-
lant, constitutes it the cheapest Scotch
Whisky in India, while its fine character-
istics of 40x and_yravor raise it infinitely
above the long string of what are described
a3 “ well-known " Brangds,

We shall be most happy to send samples
of the Whisky to any part of Indis, while
't can at 41l times be tested direct {rom
the vat at our Lucknow Cellars,

Per JJQ-_z_.O,Es. 27.
MURRAY & Co.

Wine Merchants,

Luoknow and Branches.

- "“THE WELLINGTON,”

g e - -
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Patent Stone (o.

“LIMITED.”

T.E. BEVAN & Co.

THE LONDON
MUSICAL

DEPOT, GORRUGATED

CALCUTTA. STONE ROOFS
—_ AND FLOORS.

MUS] C, | { New Catalogaes| ) papest, Strongest and

of over 300 pages

post free. Coolest 12 Indza. |

[ We now have the Weight, 24“;?' tto the Square

finest stock of Ban- 00t.

B ANJOS 1 . ted 12 to 20 per cent. saved in total
o }J08 ever mported | ot of building by using these

into India. Prices Roofs and Floors.

\from Rs. 12 to 350.

BIRD & CO,,
Managing Agents,
and  Sochne of) 39 STRAND, CALCUTTA.

( By Schiedmayer

MACGAVIN & CO.,

LONDON.

ESTABLISEED 1863.

PINEST OLD HIGHLAND MALT WHISKY

(LIGHTNING BRAND)
A Genuine Well-matured W, hisky.,

Square dark Amber colour, special Bottles, suitable for placing at once
upon any Table, with one patent stopper in each case, '

12 Bottles — 2 Gallons full Measure.
Guaranteed 5 Yea}'s 0ld Rs. 26 0 per dozen.

Do. 7 , ., e 220,
Stocks also kept in Casks over and under proof,

Prices on application.

McGAVIN SMITH & CO.,

SOLE AGENTS,

4, HASTINGS’ STREET, CALCUTTA._

PIANOS, {aa s oe| THE THIRD EDITION
leading makers. P SPORTSMAN'S GUIDE
\Quality guaranteed. 0

KASHMIR AND LADAK,

SOLE AGENTS FOR
By Masor A. E. WARD, is now ready,

FONTAINE BESSON & GO.'S |t cdton s been se-writin anden-

larged, and the 5 Maps of Shooting-

MI L I T A R Y B A N D gl‘bznuls gn;eat]y improved, Price, Rs. 3-8,
: ' postage extra, ‘
INSTRUMENTS. | g jop e v oo

CALCUTTA CENTRAL PRESS CO.,
Layitep,
CALOUTTA.

d ¢ 3 _ P
e NI S N . . g
Lt y IUIEUCy LA i £ SN r""ﬁv;x-"'» VUG,

* " Dynamite, and Detonators.

Manufactured wnder the supervision of the British Government, by

NOBEL'S EXPLOSIVES G0,

LIMITED.
Head Office :—149, West George Street, Glasgow.

10 Gt . nts 3 ia have in stock and are
' Sompany’s Agents in India ha nd
)re":feﬁetcooﬁgplyyl‘fd. % Blasting Gelatine, N‘o. 1 D‘z 1'1[:1.1':1]:?;
}} lg‘tine-Dynamite, Detonators, Bickford’s Patent b:}fety Ell o
foses and ¢ Instantanecous” Fuses, Tlectric Fuses, lilec

U

. . N " 1‘
Machines, Batteries, Cables, Iridium Platinum Wire, Chatterton's

ia-r » Solution, &c., &c.
Compound, India rubber So , , . '
KJ)Vore —,~Blasting Gelatine, a new Explosive Compoutnd fdlei;filtsrcﬁ

en od Nobel, eonsisting of 93 per cent. O ,

and patented by Alfre ,S luble Gun-cotton It is insoluble
Glycerine and 7 per cent. of Solub e . It Is insolt
¢ ater, i -ent. more powerful, ¢ !
unaffected by water, is 50 per cen _ ‘
?:;ire inert to exp{osion b;r violent shocks than Dynamite. It is

1 5 frongest
imati s. and is the safest and strong
unaffected by Q1 e ’orl(l. The British Government

commercial explosive in the w he ‘
having satisfied itself of the pr(')ved‘ superiority. of th
have tE’mally adopted Gelatine for Submarine Mines an

Harbour defence. N
. i ine.— st powerful and mos

| '3 Blasting Gelatine.—The most powor 8
gﬁezgogg}l:si?& ever gmvented. “Vide Sir Frederick A. Abel's

cience Lectures.

1S (rx'plo,s‘ive
d Coast and

AGENTS :
: BoMBAY.
EWART, LATHAM &,90' e CALCUTTA.
GILLANDERS, ARBUTHUNOT & CO. MADRAS.
BEST & " RANGOON,

CO. .
LAY, FLEMING & CO. ..
 DYNAMITE AND MINING INSTRUCTOR:
JOHN HARRIS ... BoMBAY.

Gold
ompany has been awarded a

it if;:mifndog, 1885, for_the successful appl
Exhlb > purposes as effected by detonation a

ive
to explos e b nufacture.

dal at the Inventions
H?:/f::ion of Nitro-Glycerine
for the excellence of thelr

method of

STEUART & CO.,

Goach Builders to H. E. the Viceroy.

o

= v - R . g &
P

- GETSIIERT ST e nd e DR o

8. OLD COURT HOUSE CORNER, CALCUTTA,

" Established more than 100 years. - )

 EQUITABLE LIFE ASSURANCE SOGIETY,

MANSION HOUSE STREET, LONDON, E.C.

Established 1762.

The Oldest Life Office on the Mutual Principle in existente.

INVESTED FUNDS—£4,250,000,

" LIFE ASSURANCE CONDBUCTED AT THE LOWEST COST.

{. No Commission or Agency Fees.
9. Working Expenses under 3 per cent. of Annual Income.
3. The Whole of the Profits divided among the Assured.

IMMEDIATE PAYMENT OF CLAIMS.

INTERIM BONUSES. ‘
FULL SURRENDER VALUES.

: i i iness without 1 ino
The Directors are extending their business without incurring

the expenses of Commission. :
all persons about to Assure their Lives to examine

They prefer to appeal direct to the

IPublic and invite
the splendid Bonuses
Policies direct without the intervention of Agents.

ARTHUR F. BURRIDGE,
Actuary.

(See Table) in the EquiTaBLE and effect their




Y

v

CAPITA'L.

[JANUARY 15, 188g.

P.& O.S. N. Co.

ORTNIGHTLY DEPARTURES
T0

Marseilles and Loridon,

And taking Passengers for Bombay, China,
Japan, Australia, &e.

Special attention is called to the second saloon
accommodation of the Company’s Steamers and
the improved arrangements introduced for
increasing the comfort of passengers by that
clagas, :

The Company's Bteamers are lit through-
out by Electricity. e

B/

ACCELERATION OF SERVICES

" CALCUTTA TO LONDON

vid Mar.seiilea.
IN 26 DAYS.
) Qe ‘o
Office: 19, STRAND. . ..

JTAR LINE OF STEAMERS.
CALCUTTA TO LONDON.

CaLriNg AT CoLoMBoO.

These fast Steamers will *be despatched
punctually on the undermentioned dates :—

Names. Tons. Commander. To leave Culcutia.
Vega* .. 3,063 J. L. Wadley... 19th Jan. 1889.
Capella*... 3,359 W, Lee .. 12th Feb., ,,

ira ... 2,606 T. Leportier... 13th March ,,
Ballas* .. 3248 E. 8. Rawlings 30th . ,,
Vestat ... 3,054 G. H. Harris. To follow.

* Fitted throughout with Electric Light.
+ Will not carry passengers. |

The_above Steamers take Saloon Passengers
only, have spacious accommodation, arc fitted
with every comfort (Ice House, Punkahs, &c.),
and each carries a Surgeon, Stewardess, and
European Crew. .

The homeward passages average.about 33
days, inclyding all stoppagcs,

For Passage apply to Mussrs, Grindlay & Co.,
or to the Agents

HOARE, MILLER & Co.,
- N . CALCUTTA. .

1

«:o-.
—

RIVERS STEAM NAVIGATION
COMPANY, LIMITED.

AssaM AND Cacuar Link Norick,

This Company’s Steamer * Mysore” will
leave Calcutta for Assam on Friday, thelSth
instant; and ou Tuesday, the 15th idem, the
'Steamer “Oudh” will leave Calcutta for
Cachar, i

KEMP & Co., Ld.,

WHOLESALE CHEMISTS

AND

MANUFACTURERS,
SEIPPERS OF INDIAN DRUGS.
(Prize Medal, 1873.))
Importers of all kinds of Analyti-
cal Balances,
HYDROMETERS, ‘BAROMETERS,
CHEMICAL THERMOMETERS,

Electrical Apparatus.

e () et

Hlustrated Price Lists free on application.

e () e

7, ELPRINSTONE CIRCLE, BOMBAY.

GHEMICAL ANALYSIS.

Commer&ial;Technical, and General under-
taken in the Company’s Laboratory.

Terms on Application.

—) ———

KEMP & CO., Limited,

BOMBAY,

KEMP'S
EQUATORIAL

HAIR DOUCHE

{REGISTERED.)

THE NE PLUS ULTRA

HAIR DRESSING FOR GENTLEMEN,

— ()
CERTIFICATE FROM PROFESSOR

ATTFIELD, F.CS,,

Profensor of Practical l"mm'ntr(' to the Phurmaceutical
Society of Great Britain, ste, ste. :

. Al cargo for shipment by either of the_abo
veasels leaving Calcutta.
- DauBRI AND DEBROOGRUR MAIL SERVICE.
The Steamers of this Service leave Dhubri
dagly immédiately on arrival of the mails from
Calcutta.
GoaLUNDO & DEBROOGHUR DaspaToH SERVICE.
. A special bi-weekly service of steamers is
maintained between Goalundo and Debrooghur,
the stéamers leaving Goalundo on Sundays and
bursdays and Debrooghur on Mondays and
Fridays. All particulars as to rates of freight
and passage by all the above Services to be had
on application to

MACNEILL & CO.,

Agenta,
1/2, CLive GBRAUT STREET.
.- Cascurra, 10th Januwary, 1889.

ASIATIC STEAM NAVIGATION
COMPANY, LIMITED,

aULAR FORTNIGHTLY LiNk To BURMAN,
sailing every alternate Thursday, calling at Ran-
goon and Moulmein.

ReaoLar FOoRTNIGHTLY LINE TO BoMmpay,
sailing every alternate Friday, calling at Mad-
ras, Ceylon, and Malabar Coast ports. .

ReaurLar LINE To RANGOON™ vid Andaman
Islands, carrying Her Majesty’s Mails to Port
Blair and Camorta.

Steamers. Gross Tons.  Captains.
Shahjehan . . « 1,650 H. R. Burleigh.
ahzade - . 1,668 P.S, Budd.
aharajah 1,666 A.S. Young.
Maharani 1,667 W. H. Kdge.
eshwa 2,157 J. Catson.

Nurjahan 2,967 W. Mason.
Kohinur 967  J. Bullock.

2,
Excellent accommodation for first cla s, second
c]&!‘gs (rlmtiv?) audPDeck Pnssenlgezg. .
'or Freight or Passage, app
“LUENER, MORRISON & Co.,
Managing Agents,

'JESSOP & CO.,

. ENGINEERS,

'BRASS & IRON FOUNDERS,
IMPORTERS OF

:MACHI‘NERY OF ALL DESCRIPTIONS.

AQENTS FOR
ROBEY & €0., Lincown.
J. & H. GWYNNE, Loxpon,
THE GOULD'S MANUFACTURING €0,
S&xeca Faues, New York, U. 8. A,
B. F. AVERY & SONS, LouvisviLLe, Kex-
TUCKY,

Colebrated Hindostan Ploughs.

ey .
. EMRRA00., Lstiewrnns, .
. EMEN, —X K ve anulyste -« yumen.

; HE.” It gontains nothing injurious
the most delicate hair or skin. Its properties
are those of a gentle stimulant and emollient.

Yours faithfully
JOHN ATTFIELD.

BLOOMSBURY SQUARE, LoNDoON,

P

PREPARED ONLY BY

KEMP & CO., LiMrTeD,

7, ELPHINSTONE CIRCLE, BOMBAY.

FLORAL MOUTH ELIXIR.

AL those who appreciate Liny-White
TRETH, PURITY OF THE MOUTH, ond o BREATH
oF Frowens, regard this as THE GeM of all
Toilet Requisites.

FrorarL MouTH ELixXir is a fragrant mixture
of distilled Essences and Gums; and forms
with water a delicious Mouth Lotion, which is
at the same time a perfect antiseptic and disin-
fectant. A few drops on the wet tooth brush
formns a most perfect dentifrice, securiag heulth
in the 'reeﬂl: and Gums, and that exquisite
comfort which attends purity of the mouth.

Per bottle, Re, 1-4 and Rs. 2-4.
—0—— .

PREPARED ONLY BY

KEMP & CO. Limited,
ELPUINSTONE CIRCLE, BOMBAY.

COCA WINE.

Tur valuable properties of the Coca leaf,
though long known in South Awerica as a
stimulant in cases of excessive mental or bodi-
ly exertion, has only within the last few years
been realized in this country.

Coca acts as a stimulant to the nervous and
muscular systems. It has not the ill effects
of a Narcotic, and the appetite and digestion
are not impaired by its use. ‘

Coca Wine, as prepared by Kemp & Co., will
be found the best and most agreeable form in
which to take this valuable Drug.

Coca Wine may be taken alile by the strong
and invalid with beoefit. In sea-sickness it
has been used with the most gratifying results.

Per bottle, Rs. 2-8.

PHENIX IRON WORKS,]
C:\ﬂLUUl"l‘t\.

KEMP & Co., 1.D.,

BOMBAY.

narts ... .
&nts . 280
DRY axp CLEAN. The most largely drunk

Sherry

known as superior r

Montilla Sherry, Dry and Clean
Turin Vermouth .. -
Ducrn Beaucaillon, a very superior After-

To Photographers.

.
For the convenience of Visitors
and others requiring the use of a

DARK ROOM,
PHILLIPS & Co. have fitted up
such at their

FORT ESTABLISHMENT, BOMBAY,

and it will be available during the
usual business hours.

SENSITISED PAPER.
FRESHLY PREPARED T0 ORDUR.

Any Quantity can be had at a Day's
Notice.

s

a—— )

THE KEW COMBINED LENSES

with Instantancous Shutters and
with and*without Iris Diaphragms.

Many Novelties in Stock.

e e

COMPLETE

PHOTOGRAPHIC SETS
SUPPLIED.,

a

e ) e
PHILLIPS & CO.'S

AMATEURS'. PRACTICAL GUIDE TO
PHOTOGRAPHY,

Per Copy 8 annas,

Complete Price List Freo on application.

GREEN SEAL

CHAMPAGNE.

Rs. A,
2 0

in India. Fresh consignments every month.

COCKBURN & CAMPBELL.
Rs. 32 0 Port Rs. 31 0
The above nre in ql\m.rts only, and are well
eliable Wines.

BARTON & CO.
30
22

0
0

dinner Clavet

HUB, HURTER & SON,
St. Estei»{lie, & capital Breakfast Clareci
3, .

15 0 Pinta . Ras.
Q““mChuteau Larose (superior to above).
Quarts Rs. 23 0] Pints Re. 12 8

FRIEDRICH KROTE.
Rhine Wines 1874 Viﬁ?ge‘.

Gafsenheim . .~ 30 per doz.
Rauenthal . - 32,
WHISKY.

Cockburn & Campbell’s White Seal 30
Do, Black Seal, very superior and
mellow e L. 340

Distillers’ very old special Scotch Whisky 25 0

D. P. Macdonald’s ¢‘ Long  John Ben
Nevis,” a perfectly pure unblended
Scotch Spirit ... w 28 0

. . ,LlQUEURS.

BrANDY.~Bartonn Guestier’s very old

ognace, The choicest of Liqueurs 80 0

CikrrRY BraANDY.—T. Grant and Sons’

Prize Medal, Calcutta Exhibition—

Quarts Rs. 33 0] Pints Rs. 22 0
Apricot Brandy, very choice .., W 700
Peach Brandy 70 0

BEER.
BASS & CO.'S

Hogsheads Ordinary Gravity (54 Galls.) 75 0

Kilderking ve ; 36 0

Firking “ w @, 2 9

STEEL COULSONS’
PALE SCOTCH ALE.
Hogsheads e 45 0
Kilderkins 2 0

N.B.—8pecial Terms to Clubs and Messes.
Wine Lists on application. .

GILLANDERS,
ARBUTHNOT & 0.,

CALCUTTA.

_

LIPS & €., 1d,|

oy

l

THACKER, SPINK & €O,

CALCUTTA. >
Blotting Pad and Diary.

E are now in receipt of our Blotting Pad
'Y and Diary for 1889. 1t forms a conve-
nient size Pal of Blotting Paper with a Diary
at left hand side. The Diary contains tha
usual spaces for Daily Memoranda, with special
Iudmr_x information, such sas Postage, Tele-
gmphxc charges, Dates when interest on Loans
is due, Interest and Brokerage Tables, Indian
Stamp Duties, Weights and Mensures, &e.
The Blotting Paper is loose, secared by leather
corner pieces, thus being easy of ‘removal.

Size of bletting paper, 14 by 114 " Ns, 2 0
” » » with moveable

- -dates . w2 8

” ” »” 1_8 by 11} w2 8

“* Half-Tola ” Indian Post--
: age- Note-Papes... _,

This very ugeful Note Paper has been manu-
factured expressly for T. S. & Co., to meet a
generally experienced want in this country,
It combines the advautages of a perfectly
smooth surface quite free from grease, while
at the same time, with a

Square Envelope,
It weighs under the half-tola, the
limit for the half-anna postage. -

The **New Inland” or
‘““Half-Tola” Postage
Paper

is mannfactured from the finest rags only ; it
is very durable, and pot easily torn, and .
the surface is equally adapted for
Quill or Steel Pens.

The Half-Tola Stationery

cannot be surpassed for smobdthness, delicacy
of tone and firmness of Texture, The ab-
sence of colowring matter tends to im-
prove its durability, while it does
not in any way affect it for
writing purpose.
1 Sheet, 1 Envelope

UNDER THE

Half Anna Postage in India.
Note Paper.

Per Réam. " Per Packet, -
. Rs. 4-8 ; cash 4-2, . Rs. 1.4 ; cash 1-2, .

In boxes, .
Per Box.
Bs, 1-8'% blish 1-4,

Per Ream.
Its. 5 onsh 4.8, -

‘UNABR THE
Half ounce Postage-to England.

Sample Sheet and Envelopes will be forwarded
on application.

Patent Wire Cord for Pic-
ture Hanging. :
The Patent Wire Card, identical with what
is used for Pianos, is far superior to the ordi.
nary cord which is in general use for Picture
Hanging. 18 resists the attack of insects, and
being impermeable to atmospheric changes is
not affected by the combined effects of heat
and damp, which in India rots even the
hest flaxen cord, It is virtually imperishable,
No. 5 for pictures up to 201ba.,, As, 2 per yard,
6 80lbs.., 4 3

”n " 124 11

w 1 1] » §01bs., , » & »”
w 8 1] » 80lbs.., ,, 6 » .
FASTENERS FOR TEHN WIRE (obviating

all kuots), As. 1 per pair.

0! PIOTURE HANGER AND WIAE PRO-

tootor, consisting of a Ring attached to a
beut Tube. The Ring is slipped over the
Hook or Nail, and the Wire threaded through'
the bent Tube. Being curved, the Wire has
much less sirain on it than it would have
it passed directly over the Hook or Nail.
The IHanger also facilitates the Picture
being levelled. No, 1, As. 2 each ; No. 2, As,
8 each ; No, 3, A8, 4 each,

New Drawing and

Designing Instrument.
THE POLYGRAPH.

By $heaid of this ingenious invention a Child
of n fow years. san produce drawings which.

formérly required long wmonths of study and

preparation, the instrument being so simple,
and the accompanying instructions so clenr,
that anyone can comprehend shesame withe
out the slightest difficulty, =~ ’

For ScHOOL CHILDREN it is invaluable, as it
combiues in iteelf the qualities of Straight and
Curved Rules, Dividers, Protector and Bcaley
besides other auxiliary figures, by which results
are obtained which formerly could only be
brought about by the use of ‘complicated and
expensive instruments,

At the same time its mceuracy and conve-
nience render it of PRAOTICAL BRNEPIT
to DESIGNERS, DECORATORS, DRAUGHTSMEN,
ARCHITECTE, IINGINKKRS, in fact to all
WORRKERS in the ArTS, SCIRNCES, and TRADES.

In Brags As. 012 O
Nickel Plated .. Rs, 1 4 O
L —— .
THACKER, SPINK & CO,
CALCUTTA. 0

“
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RAILWAYS TO INVEST IN.

0s0l0e

HE NEGLECT of the Secretary of State for
T India to take over the Great Indian Penin-
sular Railway, at the advent of the first period that
admitted of this being done, will cost the Indian
CGovernment at least two millions sterling, for
at that time the shares were not very much over
par, and now they areata high premium. The
matter was pressed home by the Indian autho-
rities some 18 years ago, but the Duke of Argyll,
who was then the Secretary of State for In@m,
neglected to take the action necessary for assuming
proprictory rights over the line. It may, however,
be said that then there was no immediate prospect
of the great network of Indian Railways, which
now converge on the Great Indian Peninsular line,
being commenced, and festina lente seemed to
be the order of the day. But now the Great
Indian Midland and many other lines dependent
on, or accessory thereto, have been, orare being, made
and will carry the cotton, wheat, oil seeds, hides
and other trade of the country from Cawnpore,
Buudelkund, and upwards to the Great Indian
Peninsular Railway and Bombay, instoad of down
tho East Indian Railway to Howrah as herctofore ;
and the import trade in picce goods, metals, pro-
‘visions, wines and spirits, gnd other merchandise
will, in due course, follow suit, as the rates over the
Great Indian Peninsular Railway being cheaper, the
route shorter, and freights from Bombay to Europe
lower, trade will always find the” most econo-
mical channel of communication. The profits of
the Great Indian Peninsular Railway will, as a con-
sequence of this, increase by leaps and bounds (to
use Mr. Gladstone's favourite expression), so much

‘ i
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,of the Great Indian Peninsular shareholders; and,
well, we will say a great lack of that estimable cha-
racteristic on the part of the representatives of
the Indian Government whose duty it was to cri-
ticise, ratify, and sign the concession. It was
settled that the accounts should be made up half-
yearly, and that each half-year should have its
separate and distinet guarantee account; so that
if the profits for any half-year do not reach the
rate of five per cent., the Indian Government have
to make up the difference. Now it is well known
that there is a slack half-year and a busy half-year
in Indian traffic, and the half-yearly scttlements were
so timed by the framers of the arrangement betweecn
the Indian Government and the Great Indian
Peninsular  shareholders, that the slack season
formed one-half year for the adjustment of the
five - per cent. guarantce, and the busy scason
formed the otheriwith the geveral result that in tigh

H 'Cﬁ X, e-‘ .. n T
Government, whereas for th
there is an excess of profit over the rate guaran-
teed, the shareholders get their half of this
excess, notwithstanding that they had received
contributions for the operations of the slack
half-year to bring “their profits up to the rate
of 5 per cent. When will the Indian Goverp~
ment take businessmen into their confidence in

conducting financial operations ?

¢rr

There is another line of railway which deserves
attention, although it is at a discount just now.
We allude to the line which was floated by Messrs.
Rothschild and Company some years ago ”wmh(')ut
a guarantce, namely, the « Benga! Central,” which
is at present somewhat of a failure owing to its
having no terminus on the main river. This rail-
way was commenced on a basis of profit calculated
from the statistics supplied by officers in the
employ of the Indian Government, and as these
statistics have proved delusive, and the line is not
at present a profitable oue, the promoters thereof
have a claim on the Indian Government apart
from any other interest which the Rothschilds as
great Financiers may possess. They are. now
pressing the Secretary of State for India to_allow
them to continue their present line from Jessore
to Madaripore on the Ganges; end owing to the
above reasons it is probabic that they will
succoed, and if they do get sanction for extension
an immense trade, especially in jute, will be diverted
to their line, and much produce that now gaes to
Kulneh will come to the Central Bengal, so that the
line will immediately become & good dividend-
paying one and  well worth the attestion of
1nvestors. '

f course, the staff of the Eastern Bengal State
Ra(i)'lwzcm; will oppose this extension of the Ce;xtr}i\l
Beugal, on the plea that probably muchuo t 3
Madaripore jute at present comes to Fulto' a :;r}xl
Goalundo by boat, and from thence runs over l‘i
Eastern Bengal to Sealdah; but there is wort
cuongh for both lines, and the Indian (jox ernmte}xlx
understand this. The new line woul | taph e1
rich district of Faridpore in its entire length anc
make that a favorite station.

B % hich
08.78,00,000 "Were " paid. it exten(fs'over 1,500

P
acres of ground, the greater part of which is free-
hold, containing the usual beds of ironstone, be-
longing to the shale group. This, according to the
Geological Department, would give an area of over

400 miillion tons of ore. Coal has lately also been
discovered on the property.

The Company commenced operations by buildin
two blast furnaces, capable of yielditg 40 tous of
pig mroun per day, and a foundry suitable for con-
verting tlll.?‘«lllantlt,y of pig tron into railway pot
sleepers.  The mode of procedure (according to the
report of Mr. W. Ness, Mintug Engiveer,) was
decidedly antiquated.

‘buby haif-year, when |

Iron Works Qf a similar construction, erected
twenty-five to fifty years before that in England,
were then fast becoming obsolete. In point  of

economy amndmd work of this natyr eld-
B b . SR
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A rently up to the#0th June, v, B
pensgp:'a,s de{itgd to Block ; but the,l?)ge:vgz.gé
threc-half-years ended 31st December, 1878, were
Rs. 1,15,754, the amount increasing slightly edch
half year. The works could not be completed so soon
as was expected, and proved more costly than was

estimated. It was found impossible to obtain on

the spot, from tanks and wells, the very large

quantity of water required for iron works, and 1t

was found necessary to bring a supply, a distance of

2} miles, by pumping through iron pipes from the

Burrakur River. It was also considered desirable

to acquire certain coal fields in the vicinity

to render the Company independent of outside

collieries. The result was that the expenditure

on Block totalled up necarly Rs."12,45,000, and of

the deficiency thus created Rs. 86,500 . were made

up by the creation of fresh capital, andvI‘{s. 3,37,000

by the issue of mortgage debeutures bearing interest

at 10 per cent. '

About the middle of 1877 the Government of
India, who had already placed large orders for iron
railway sleepers with the Company, wrote to inquire
what arrangements could be made, in the event of
the then war influencing in any marked degree the
timber exports from Europe. T.he Compaqy prompt-
ly replied that the only barrier to their progress
was want of capital, and that this would, of course,
be at once surmounted if the Govérnment would,
guaréntee 5 per cent. interest to the shareholders.

The Government replied that they were already
virtually subsidizing the Company, inasmuch as
they were paying for the locally manufactured iron
a higher price than English cost, plus freight and
exchange, but they offered to consider the propriety
of giving to the products of the Company’ a™ pre-
ferential right of purchase for a certain number of
years at a price based on mnormal rates, provided
that the articles were in all cases of one standard
quality and in every way suitable,

At a mecting of shareholders held in March,
1879, it was stated that the Company could not go
on, and an application was made to the High Court
towind it up; but during these proceedings the
Company went into voluntary liquidation, and




.Share Market are in number, viz. :(—

230

CAPITAL.

[JANUARY 15, 1889.

Mr. George Yule was appointed liquidator. On his
resignation Messrs. E. C. Morgan and W. Berners (of
Ashburner and Company) were appointed, and on
their resignation Messrs. G. F. Mewburn and C. H.
Moore, of Gillanders, Arbuthnot and Company, took
their place.

Every effort was made'to dispose off the property,
bat in vain ; and Government having been appealed
to, took the place over.

Since then the works have been under the
«charge of Ritter Von Schwarz, who has managed
them very successfully. '

FIRST COST & DEPRECIATION,

—p g Rt

THE BOMBAY AND LANCASHIRE spinning
inquiry "is instructive to shareholders in this
country as giving them, for the first time, publicly
authokitative details of the cost of construction and
the proper amount to be laid aside for depreciation
of cotton mills in this country.

Mr. James G. Scott, who premised his evidence
by saying that the figures he cited would be ac-
curate because drawn from facts that had come
under his personal observation, said he was then
building four cotton mills in India. One, which
would contain 40,000 spindles, would cost Rs.
13,25,000. That included everything. Thisamounts
to Rs. 33} per spindle, The average production
was 5} hauks perspindle a day of eleven hours.

Mr H. R. Greaves said that the cost of a first-
class fireproof mill of 40,000 spindles to spin 20s.
bundled yarn would be: Land and buildings,
Rs. 4,00,000 ; machinery, Rs, 7,15,000, or say Rs.
1 1,15,000, which works out a little under Rs. 28 per
spindle. He put the outturn at 549 ounces per
day of 11} hours.

Mr. Cocker, who had been six years asa mill
Manager in Bombay, said that a 40,000-spindle mili,
with the most modern machinery and all accessories,
would cost Rs. 30 per spindle. He added that, so
far as he knew, depreciation was only carried out in
one mill in Bombay as it is in England. They took
off 5 per cent, but it was not sufficient, and he
thought that an all round depreciation of 74 per
cent. on buildings and land would be much nearer
the mark. He added that a good working mill,
with all modern apopliances for twelve hours’ work-
ing;:vu(‘)#ld I u;e‘-e“t ""‘ v . ndla;z that,
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fashioned machinery, that are content with 4
ounces ; but 560 ounces are what have to be
competed against, or 690 to 7 ounces for a ring-
spinning mill. )

From the above we may take it that the cost to
erecting a mill of 40,000 spindlesin Bombay varies
from Rs. 28 to Rs. 33 per spindle, so that a safe rate
would be Rs. 30 per spindle.

Depreciation should be from 5 to'7} per cent.

The daily outturn per spindle ina good mill
should be 5} ounces, but an old-fashioned dilapi-
dated mill would turn out about four ounces of
20s. yarn and under.

Now with these facts before us, let us briefly
.examine the Calcutta cotton mills ;those on the

Spindles.
» S0.270

Bengal Mills .. o o oy

Bowreah ,, oo e o 43,000
Dunbar ,, o 48,000
Empress ,, e e e 32,250
‘Goosel'y »” o a0 4‘2,5(»

"The following table shows the value of the
Block in the last Balance Sheet per spindle and
the daily outturn during the last six months,
taking 150 days in the half year :—

Block Qutturn

NAME, er per day
Sp%udle. per Spindle.

% | nots
Bengal .- - s e - not given.
Bowreah 373# g-g
%‘)unbar e " 3 &8
impress )
Gool;ery 354 54

It will be seen from the above that the Block
Account of the Bewreah, Dunbar and Goosery
Mills is considerably in excess of the opinions
recorded above. As regards outturn, it must be
borne in mind that these three mills work by
artificial light, and that therefore thc;ir day’s work 13
longer than that in DBombay ; viewed from this
standpoint it looks as if the outturn was not s0 good
as it should be.

The prices eatered in the above statement are
the net Dleck aftor deducting depreciation so far
28 it has been allowed for, and it seems to show very
clearly that in these three mills-1t has not nearly

Company is at a small premium, as it has Reserve
Funds of about 8 lakhs, though nearly all this
will be required to put the mill in a proper state
of efficiency, .

DIRECTORS' FEES.

—p G Pt

T THE LAST MEETING of shareholders in
the New Beerbhoom Coal Company, it was
the general desire of those present to signify their
satistaction at the prosperous state of affairs by
voting a bonus of some kind to the Directors; but,
inasmuch as their remuneration is fixed by the
Articles of Association, it was felt that any such
appropriation of the Company’s furds would be
ultra vires and therefore 1illegal, and so the idea
was abandoned.

It transpired that the fees of the Directors of this
Company—the capital of which is Rs. 7,20,000, and
which has yielded such excellent returns of late—
amount to about Rs. 32 per month for each
Director, and no surprise was therefore felt when
the Managing Ageuts observed that great difficulty
was experienced 1n  inducing good men to come on
the Board, for good men, like everything else, cost
money ; and though a waggish gentleman who was
present threw out a suggestion about the honor of
the thing, it was not understood that he was serious,
because business men do not care to work for no-
thing, and, if Directors are needed, they should be
business men. There are a great many Companies
in Caleutta—we allude especially to Tea concerns—
where Directors are really not needed. With a good
firm as Managing Agents the interests of the Com-
pany are adequately protected; indeed this is so
thoroughly understood to be the case, that the
seats on the Board go, as a matter of course, in
certain quarters, and it is quite customary for
partners in some firms to hold certain directions on
Companies, their shares and their seats at the Board
being duly transferred to another partner on their
proceeding to Europe, and in view of all the cir-
cumstances of the case, this is perhaps the best
arrangement that can be made.

But, on the other hand, there are certain large
Companies where Directors can be of very great
service, either by inducing business, or by their
advice ; and when such are nceded they should be
adequately paid for, The custom i Joans
Bther to excessive paymgueme
Jital 0 - ) N
: ::sl.an Its properties [ hossible, the remuneration’
of the Directors should v¢ contingent oun the profits ;
a fee of one or two gold mohurs per meeting,
according to the size and nature of the Company,
is by no means a handsome remuneration ; but if to
that be added a commission on the net profits or
dividend, every one would be satisfied; the share-
holders “would be more pleased the larger that
commission became, for the Directors would practi-
cally row in the same boat with them, and the
Directors could not reproach the shareholders if
their fees were small.

In the case of the New Beerbhoom Coal Company,
for the year ended 8lst October, the shareholders
have received dividends of 15 per cent., totalling up
Rs. 1,08,000 ; the Directors, for their care and atten-
tion, have received, to be divided between three,
the munificent sum of Rs, 1,520, or Rs. 306 each'!

It is not surprising, therefore, that the shareholders
should have requested the Managing Agents to
call a meeting to discuss the matter, and to alter
the Articles of Association, The only surprise
is, that the Directors should not long ere this have
themselves brought the matter to the notice of the
shareholders.

THE CANTONMENT BILL,
S Iy PG O O
E WERE THE FIRST to draw attention to
the one-sided character of the proposed Can-
tonment Bill, and we are glad to see that the note
of alarm we sounded has been so promptly respond-
ed to. Messrs. Sykes and Co. of this city were
the first to take active steps in the matter, and the
meeting that was held at their offices was quickly
responded to by other meetings throughout the
country, resulting in a general memorial being sub-
mitted to Government.

We can only repeat now what we said in our
opening number, that if Government require special
accommodation in cantonments or elsewhere for the
use of their servants, and that accommodation hap-
pens to be private property, they have asimple and
convenient procedure in the Land Acquisition Act.
Owners of house property in cantonments would,
we have little doubt, always be glad to dispose of
it at a fair price, and, this being so, any further
legislation on the subject is not ouly uncalled for

been provided for ; the Bowreah and Dunbar ‘Mills
are at a considerable discount, but the Goosery

but unnecessary.

MERCHANDIZE MARKS BILL.

e P LO B >y

N ANOBHER COLUMN we print a letter from
the Calcutta Trades’ Association on the above
subject,and we regret that the remarks of the
Bengal Chamber of Commerce have reached us
too late for publication ; but the Chamber emphati-
cally approve of the Bill, and bear testimony to
the great care and skill which has been shown in
the confessedly difficult task of adopting the
English Act to the circumstances of trade in India.
They regard the Bill as a much needed advance in
the direction of affording protection to the honest
trader as well as the Indian consumer, and note
with satisfaction that the Bill deals impartially
with all classes of goods, whether of British, Forgngn
or Indian manufacture, The Chamber’s suggestions
are mostly confined to the marking of piece goods
and yarn. e

GENERAL NOTES.

(Original and Selected.)

Serajganj, Jaw. 13—An India General fla
(number eleven) loaded for Calcutta with thirteen
thousand maunds of jute caught fire yesterday
evening. The cause is unknown, and nothing was
saved. Only the smouldering hull is now floating.
The loss is set down at a lakh of rupees.

EVERY nation its own umbrella-maker is a
sound principle. A fortune awaits the man in
Calcutta who can make as good ones as are
imported—not a difficult task surely—and sell
them at a few annas less. In a year or two he
might be turning out twenty lakhs worth of his
wares annually.

SEARCHING FOR COAL —A search for coal has
beer, made at  Rampur, in the Sambalpur District,
Ceutral Provinces. A shaft was sunk, and a seam
seven and-a-half feet thick was passed through be-
tween 49 and 56} feet, but the quality was very
poor, being mixed up with stony shale. In the
hope that better fuel would be obtained from the
lower seam the shaft was carried down to 1, but
the results proved so unsatisfactory that the opera-
tions have now been entirely abandoned.

It is well known that ising of the salt
duty was the signal for al TOB AR

tade. is shown by an incidental observation in
a recent report of 516 East Indian Railway. There
was a great falling off in the carriage of salt over
that line, and the Traffic Manager rgmarks thzltt
in March last the price of salt was just double
what it had been six months previously, namely,
Rs. 115 per 100 maunds _against Rs. 57 per 100
maunds, Up-country dealers resisted the large
enhancement of price, and curtailed their pur-
chases as much as possible, with the result that
quotations declined during the month by Rs. 30
per 100 maunds. :

A NEw process in the manufacture of .ste.el,
which, if successful, will practically'revolutwmse
the manufacture, it is said, 1s now being perfected
by Hon. John W. Bookwalter, of Ohio. In eight
to uine minutes, it is claimed, pig-iron can be con-
verted iuto steel at & cost less than by any other
known process. The new process, 1t 18 further
claimed, is particularly well adapted to the manu-
facture of castings. )

THE Oriental Review tells a curious story, which
shows the state in which the transport of goods
to Siberia is still standing. The Society Siberia-
koff & Co. ordered a locomotive at a cost of
Rs. 9,500. The transport of this locomotive to
the shore of the Lena cost Rs. 43,820, or nearly
five times the price. The most astonishing thing
is that the person who undertook the forwarding
of the locomotive declares he. has made a loss of
Rs. 8,000. -

THE authorities of the German protectorate of
the New Guinea Company are publishing in the
principal Australian.colonies information regarding
their lands available for settlement. They state
that considerable advancement has been made in
preparing the country for settlement. Two Impe-
rial law courts have been established, a school has
been founded, post offices have been opened, and
roads and bridges have been constructed. The cli-
mate is described as tropical, but not unhealthy.
Intending settlers are invited to. make application
for the purchase or lease of property.

THE returns of the Victorian Government Savings
Banks for the year show that the total amount
received from depositors during the twelve months
ended the 30th June last was £2,619,253 155 3d ;

the total amount of re-payments to depositors,
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£2,094,914 33 2d.; and the total amount of in-
Aerest allowed to them, £91,718 8s. 4d. The to_ta,l
number of accounts opéned during the same period
was 40,922, and of accounts closed :20,377. The
number of depositors’ accounts on July 1st, 1888,
was 144,265, being 20,545 greater than on the same
date of last year ; and the amount of depositors’
balances was £2,906,278 10s. 6d., being £616,058
0s. 5d. greater than formerly.

THE first congress of Australasian Chambers of
Commerce was opened on November 1st, at the Mel-
bourne Town Hall Mr. Robert Reid, President
of the Melbourne Chamber of Commerce, was ap-
pointed Chairman. JIn his address the Chairman
advocated reciprocity between the colonies, the
cementing of commercial relations between Austra-
lasia- and the mother couuntry, the necessity of
Judiciously encouraging industrial immigration, and
the urgent need of a cable vid Canada and the
Pacific. A better system of commercial education,
amended legislation in regard tointer-colonial com-
mercial matters, and a reform of the quarantine
laws on federal lines, were likewise urged upon the
congress, as well as federal action on the subject of

irrigation.

THE employment of lead in Russia is twice as ;reat
at the present time, according to the Russiau Jour-
nal de St. Pétersboury for November 17th, as it was
five years ago. In consequence of this, the Go-
vernment has been obliged, since the commence-

- ment of 1888, to enforce the energetic working of
the silver-lead minesof the Altai, of Nertchinskst.
of the Kirghiz Steppe, and of the province of
Tevek. As the product of several of these mines
was found to be greatly reduced, in couscquence
of their exhaustion, new explorations have been
made in the hope of discovering fresh beds of lead
ore, and these experiments have met with the
most complete success.  Quite recently, in the up-
per basin of the Kouban, and of the affluents of
that river, beds of considerable wealth have been
discovered. The richest is that of Catherinin-
skoé, and this is to be the first of the new lead
mines to be worked,

Mgz. G. JENNER, Her Majesty’s Chargé de Affaires
at Buenos Ayres, in a report, dated the 29th Octo-
ber last, with reference to the establishment of a
manufactery for cotton and woollen tissues in La
Plata, says : “On the 26th October the Provineial

Bill granting
- Bvarapies, fot ten vers on a capital of: five williod
RS TR - P s A Rt o
woollen tissues. The origiual Bill provided for &
twenty years’ guarantee for the production of cotton
- tissues alone, but the period was in the course of
discussion diminished to one-half, and at the sug-
gestion of one of the senators, _who pointed out
that cotton was not produced in the country. it
was decided that the guarantee should not be gl:’el(;
unless fifteen hundred thousand kilogrammes (1,50 !
tons) of raw wool were consumed in the course o

the year.” . . .
Tue following information, respecting the ni-
creasing importance of the manufacture of s?e(i
oils at Stuttgart, is extracted from the Jo.m'n(lt
de la. Chambre de C'ununeo'ce”de Constantinople
for the 10th November last : ¢ I'he manufacture of
seed-oils at Stuttgart, since t:he inerease of the
octroi on table oils,_.lms considerably developed,
but, unfortunately, prices have fallen by reason }(:f
keen competition, so that a manufacturer who
wishes to satisfy his customers by a good article d:s
obliged to work without profit. In order to remedy
this condition of affairs, several mz}nufacturers gt
North and South Germany have decided to eStia- .
lisha joint stock company, under the title Vel1 ein
Deutscher Olfabriken, among whom are the m‘mil-
 facturers of Esslingen and Oberh‘lrkhen}l. been
five months 158,000 quintals of seeds- ha};o en
worked in the seven factories belonging to t e soc1e0
ty, and exports have been valued at 4,800,00
marks. In comparison with the results of last
ear, considerable progress 18 to be .obServe(.i. The
exp(;rt has more than doubled notwithstanding the
bad crops of oil-seeds in the Indies and in Asia
Minor, wheuce these factories obtain their raw
ma’i:flgalf‘retlch Revue des Colonies reports the
discovery of a new textile on the ls)hor}?s Oft' the
Caspian. This plaut, called km_mﬁ yl tk el lt)a. f}vi?)
ows in the summer, and attains a heigh Ot}
ith & diameter varying from two to three
feetﬁ:itx‘xveltres By careful cultivation and technical
cen .

in every shade of colour, and would compete with
any of the ordinary furnishing materials now in
use. But itis particularly for making sacks, tar-
paulin, ropes, &c., that this new textile, from its
cheapness, and its extraordinary resisting power,
might defy all'competition. Its specific weight is
much less, but its resistance much greater than
those of hemp. Thus, a cord of 825 mm. dia-
meter, woven with the hand out of three threads
of kanaff, requires a weight of 180 kilogrammes
to break it. A cord, half an inch thick, manufac-
tured at Moscow, did not break till the weight of
625 kilogrammes was reached. When it is consi-
dered that Russia annually consumes more than
150 millions of sacks, a third of which are import-
ed, it may easily be seen that the appearance of
this new textile on the Russiah market is an event
of no slight importance,

A SPECIAL meeting of the Manchester Chamber
of Commerce was held on the 17th December for
the purpose of considering the reports of the Board
of Directors on the Bombay and Lancashire cotton
spinners’ inquiry. The Directors in October last
year were requested to hold an inquiry into the

‘The chair-

causes and circumstances which have enabled Bom-
bay spinners to supersede those of Lancashire in
the exports of yarn to China and Japan, and the
Board, being divided in opinion, presented two
reports. In  the report of the majority of the
Directors the geographical advantage of India
was adduced as a principal circumstance in the case,
superadded to which was the import duty of 84
per cent. levied on English yarn. The Indian
spiuner also escaped the  embarrassment of his
English competitor consequeunt on sudden fuctua-
tions in the gold value of silver, but apart from
this, ora benefit derived from the low value of
the rupee, it was held that natural advantage ac-
counted for the Indian spinner obtaining a virtual
monopoly of the Eastern markets in regard to
coarse yarns produced from Indian-grown cotton
In the report of the minority of the Board it
was held that the principal canse which has enabled
Bombay spiuners to supersede Lancashire in ex-
porting yarn to China and Japan is the great fall
- Eastern exchange since 1873. The removal
of the export dutyon Indian yarns was a contri-
butory cause, - as also the decline in freight rates
from Bombay. The advautage of this, however,
has been lessened by the decline of freight from
hile thevgeographical advantape

ecnpied by ‘the President of the
Chumber, Mr. G. Ir Gaddam, and -there ‘was a
large attendance of members. The Chairman
moved the adoption of the majority report, which
was seconded by Mr. J. Thewlis Johnsen. Sir
W. H. Houldsworth, M.F,, moved as an amend-
ment that the minority report should be adopted,
and this was seconded by Mr. Isaac ,Hoylg, M.P.
On a vote beiug taken, the President’s motion was
lost, fifty-two members voting fo_r it, while the
amendment  was suppgrted by sixty-four vote§

The minority report, which the bimetallist membe‘ns
of the Chamber unanimously supported, was there-

fore adopted.
INSURANCE NOTES.

— - ——

x UTE MILL.—Another fire broke out on
Th?ljsl\d(;is n{oming in Godown No. 1 to thg.so‘gl‘th
of the range previously affected. Incen }amlx)n
is, we believe, suspected, although not likely to be
established. Messrs. Macucill & Co. are most uln-
fortunate. Three fires in less than two mont hlS
must - have proved a serious mterruptxo{x to' the
working of the Mill... Fortunately for the Insurance

DUTIES OF A SALVAGE Corps,—The true character
and work of the salvage corps are but partly under-
‘stood by many persons. It is a separate and distinct
organisation from the fire departmeut, established
aud maintained entirely by the various fire insurance
companies, and has long since demonstrated itself
as a valuable assistant in the work of saving pro-
perty. The corps is not intended to subdue fires
or perforin the duties devolving upon firemen, but
rather to attend to those duties for which the fire-
men find little time, They are to save property,
merchandise, and everything insured, to spread
covers over goods and protect them as well as possi-
ble from damage by water, to "keep premises from
becoming flooded, and, iu short, to do all that intellie
gent precaution and care, aided by modern salvage
appliances, can do to lessen and reduce to a mini-
mum the losses resulting from conflagrations. The
fireman’s duty is only to subdue flames, and, in
the stern necessity of the moment, when prompt.
ess and quick work are imperative, he cannot
‘always stop to consider losses or také measures
to accomplish his purpose with the least possible
harm to property, owners and insurance companies,
For this reason the fire insurance salvage corys
(Baltimore) was especially organised, and during
its long and faithful service has been the means
of saving millions of dollars’ worth of property,—~
Baltimore Underwriter.,
ELecrric LiGHT Risks.—The fire preblem is g
hard one to solve, as the conditions surrounding any
one hazard are coustantly changing. As fast as old
hazards are eliminated new ones are introduced,
Here is a new one connected with the electric light
hazard: At a recent meeting of electricians in
New York, the feasibility of underground wires was
up for discussion. Dr. Wheeler made this startling
statement :  “ In Chicago they had a conduit made
of creosoted woodeu tubes, in which they tried some
arc light wire. The arc light wire set fire to the
conduit, and they tried to put out the fire with
chemical engines. That did not succeed, and they
squirted water into i from a steam fire-engine,
and kept that up for a week. They found they
could mot put the fire out apparently” When
efectric light men meet with insurance men, they
say the fire hazard of electricity is over-rated.
When they talk the matter over among themselves,
they appear to have over-rated its safety.— Insuse
ance World e o work of thi
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ness, and gallantry, and the results in each city show
how greatly life and property gré indebted to thése
labours. New York, however, is bettesr prepared in
men and equipmeats, if not in ardour, than efther
of her contemporaries on an emergency, but the
best efforts of her force are often surmounted from
the iusufficiency of water, whilst in London espe-
cially, from its many sources of supply, this element
is furnished in profusion. Yet, whilst under an
improved regime the many thousands that are lost
to the city and the underwriter might be reduced
to hundreds, there is no immediate prospect of such
a change. The following table shows the cost of
maintaining each brigade of the trio, and of the
population each force has to protect from fire : —

Cost i% 1788_7 on(x))(li}aotggn-
York City _ ... o SLBMLTES . 2,000,
§§Xion, England . 580,000 ... 4,500,000
Berlin, Prussia 350,000 ... 1,400,000

It appears by these statistics that London extin-
guishes the fires of a population more than double
that of New York City at one-thu'gi thg cost required
to sustain the latter force, whglst in Berlin the
fires of a population of two-thirds that of New
York are extinguishefi at le::ss than one-fifth the
"’éxpendicure. But it is notorious that the London

anies the fire was promptly suppresscd and
gloe:l})ute removed before auny appreciable danl}%g‘(a
was done to the building. Credxlt is due to the ire
Bricade and the Mill employés for the measurez
adoT)tcd. Assuming that the salvage does nod
re-ignite, we understand that the loss is estimate
at about Rs. 20,000. .
Tug FIRE AT CocHIN, as reported by our (}lla,lly
contemporaries during the week, appear to‘1 avlci
been a disaster of the first magnitude. Nearly 11,
the merchants’ warchouses and offices are srim O%
have been burnt, iuvolvmg'property to ’the va nlxe !
from Rs. 20.00,000 to Rs. 20,00,_000. W e ia%pllle hen
that a cousiderable share of this loss wil f“M“P?:
the Foreign Companies, as the premises of Mess

; i akenbourg, a chemist and
mm'“pui.augl}]{ob%;a?rn iflle a Speciil study of kanaff,
engme&;ined an admirable textile matter; it is
> Ol- stic and silky, gives a thread which is very
soft, ek d can be chewmically bleached without
t0‘!gh,'tanvn,lue The stnffs manufactured out of
{?:;:ﬁ{fl:nd the.n pleached, can be successfully dyed

Volkart Brothers, who represent sgvei'f}l (g‘ :heg:
have been completely destr()yecl;i ocd utxo beynow
said to have beaten the record, af? Do now
primus in Indis in the way of res(.l ab “
accepts the fact with equanimity, and probably

Bombay for once will not repine.

force 1s altogether inadequate for the protection of
the wealth of that city, and it is anticipated that
the Loundon County Council, to. the gqldance of
which board it is to be trausferred, will be em-
powered to raise sufficient funds to double its
strength with a consequent proportionate augmen-
tation of expenditure; but even with these large
additions to her force and her.dlsbursements, Lon-
don will still protect a population more than double
that of New York City at two-thirds the cost.
However, our citizens are well satisfied with their
brigade and are desirous to pay it generously, but
they are greatly discontented with the managewment
of the water-supply.—Statist.

THE QUEEN has taken a new departure. Their
advertisement in the Ploneer of Tth instant
states that a proposal for Life Assurance made to
them before 31st December next will secure the
fall year’s bonus for 1888. Surely there muysg be
some mistake in this announcetnent, :

’
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We fail to see how the profits of 1888 can be
applied to a transaction entered upon in 1889,

Loss oF ANOTHER FLAT.—The India General
Company’s Flat No. 11 with thirteen thousand
maunds of Jute ‘on board, is reported to have been
destroyed by fire at Serajgunge on Saturday
evening.

“ AKABA,” S.—We referred to this vessel on the
11th ultimo as having been towed into Hull in a
disabled condition. We gather from Fair Play
that there have been a series of actions in the Ad-
miralty Court for salvage. The plaintiffs were the
owners of the steam tugs Columbia, Gleaner, and
Crwizer, the trawler Preceptor, the steam ships
Ouse and Richard Moxon, the steam tugs Yare,
Meteor, and United Service, the life boats Mark
Lane and Refuge, and the smack 74y Again. The
Akaba;, 2473 tons net register, was on a voyage
Calcutta to Dundee. On the morning of the 7th
November she strack on Hammond Knoll, aud,
while going astern, her rudder and rudder-post wete
carried away. When fallen in with she was making
a good deal of water, and was anchored near the
Lower Buoy off Winterton Ridge. There was a
gale from the E. S. E, and a heavy sea running.
She remained at anchor during the next .three or
fou; @ays, during which time a number of the
i))lau.ltnﬁ's rendered her more or less valuable service.

uring the night of 10th November the vessel
lost her anchors through the chains parting.
Twenty-eight of her crew left her, while three
others and the pilot were drowned in consequence
of an accident to one of the boats, through a fall
Jamming. Ultimately the -Akaba was towed to
Hull, whers she arrived 12th November. The
agreed value of the Akaba, her cargo and freight.
was £90,000. His Lordship made a gross award
of £5,000; to the s tug Columbic £1,600; to the
8. tugs Yare and United Service and the two life
boats £2.000 amongst them ; to the Meteor £300 ;
to the Ouse and Richard Moxon, two trading
steamers—to the former £200, to the latter £600;

to the Gleaner £100; to the 7wy Agai ;
aud to the Preceptor £130, 0 O £70;

which we submit to you to-day for adoption. Nothing
has occurred during the half-year to disturb the even
tenor of our way—our progress I may say—Tfor
progress there unquestionably is—is slow but steady.
The trade of Madras—the external or foreign trade
especially—though not absolutely stagnant, does not
advance, owing perhaps to the imperfection of its harbour,
in the same proportion as in other parts of India.
Large and important staples, such as wheat, barley, oats,
and palses of various kinds which are required for
European export, the traffic in which is very active
elsewhere, and brings considerable revenue to other lines,
are almost entirely wanting with us.  Qur most import-
ant food staple is rice, which is distributed along the
line chiefly for local consumption. The revenue derived
from rice is more than equal to that from all the other
chief food grains put together, including wheat, which
yielded only 25,000 rupees, on a little over 3,000 tong
carried during the half-year. The quantity of grain on

last year, but the improvement is due entirely to the
internal or country traffic. There was a falling-off in the
external or foreign traffic, which is measured by the
amount of imports and exports into and from the port
of Madras. The same may be said of piece goods, or
cotton manufactured, as sometimes entered in the tables.
There was a slight increase of about 400 tons, yielding
£361, due to larger despatches of Earopean bales to
Bangalore and larger exports of Indian piece goods by
the Great Indian Peninsula to Madras, but the whole
quantity was comparatively small, being a little over
1,000 tons, yielding about a lakh of rapees. Turning to
the tables generally, there is an increase in about one-
half of the commodities earried, and a diminution in the
other half. The decrease in cotton, amounting to 1,000
tons, is attributed to the lateness of the crop, and that
in salt, amointing to a litsle over 8,000 tons, is probably
owing to the demand having been more than satisfied
by the supply provided at the close of the previous
half-year. The returns of traffic at the stations for
the gold fields are not quite so good as usual. The
tonnage was larger, but the reccipts less than last year,
The progress of the operations at the gold fields
generally is encouraging. A table which is pub-
lished in a daily paper shows that the outcome for the
month of October last from the seven mines quoted
amounted to over 3,000 ounces from 38,000 tons, that
is, about 1 ounce per ton ; and the total value of gold
produced to date exceeded £100,000. The Madras

. _-Soutn BritisE  INSURANCE CoMPANY.--The
Insurance Record states that the Directors of this
concern have felt themselves justified in recom-

- mending the payment of a
oegfu‘ The, slatement of dgao i

dividend of 8 per |this year.
"%, 1or_fhe year | was delayed to the 5th Mg

Railway will, no doubt, profit by the increasing activity
in this industry. Both the Calicut extension and the
Palghat branch were opened on the 2nd January of
The opening for gooda traffic on the extension

including the balance ~brot ant rorwara ~oN ey
year, was £236,953 16s. 4. ; the general expen-
profit and loss account at the close of the books,
£10,551 15s. 11d. Losses paid and outstanding

amounted to £175585. The Directors recommend
payment of a dividend at the rate of 8 per cent.

dividend paid October, 1887, £5170 4s. 10d.;

total, £10,340 9s. 8.
(paid amd outstanding), £175,585 15s. 84. By
balance frem last year, £8,593 3s. 3d.; by fire
and marine premiums (less re-insurances), £240.079

11s. 9d.; by interest received and accrued,
£8,281 4s. 4d. Total, £256,953 19s. 4.1  Balance
Sheet. To Capital—paid up, £129,256 ; reserve

fand, £80,000; investment fluctuation reserve,
“£2,753 2s. 9d. ; profit and loss, £:0,551 155 11d.;
total, £222560 18s. 8d.; unpaid dividends,
£86 9s. 6d.; appropriation for unpaid losses,
- £27,457 ; outstanding accounts, £55 17s.7d. ; to-
tal, £250,160 3s. 9d.; by landed properties and
loans on mortgage, £90,549 9s. 2d.; by stocks,
debentures and Government bonds, £40779 14s.
1d.; by fixed dzposits with banks, £53,052 4s. 1d.;
by cash on gurrent aecount with various banks,
and bills of exchange in transitu, £9,590 11s. 8d.
—£193 881 19s. ; balances at branches and agen-
cies, £42,851 108 9d.; bills receivable, £3632
16s. 10d.; outstanding accounts, £6,793 19s. 2d.;
office furniture, £3,000 ; total, £250,160 5s. 9d.

COMPANY MEETINGS AND
NOTICES.

et O SORO-O—e

MADRAS RAILWAY.

The half-yearly general meeting of the shareholders
of this company was held on Wednesday last, at the
City Terminus Hotel, Caanon Street ; Mr. G. NosLE

" TayLoB in the ehair. _

Mg. Jorjay Byrye- (the Secretary) read the notice
ealling the meeting,

The report and aceounts were taken ag read.

Tuk CrairmaN.—Gentlemen, I have little to tell the
Proprietors on this occasion, beyond the information to
be found in the report and statement of accounts annexed,

Ra. 24,000 tor passenger:¥ l
iture, £246 5d. ; for goods for a period of about four- months.
dititre, £246,402 3. 5d.; the balauce to credit of betv?een 2 and .‘f per cent. on the total expended to the (_and
of the half-year, which i3 not a bad beginning. The im-
provement in the conching traffic continues to be steady.
The increase in receipts amounted to over £10,000, made
. . A . : ap as follows :
per annum (less interim dividend). The following £32.500 from troops and police, and nearly £5 000 from
18 the statement of accouuts for the year ended carriages, horses, military bageage, parcels, which con-
31st August, 1888: Profit and Loss Account. To |tributed about £1,200, and special trains.
for second class passengers ave more favourable than
to dividend paid April, 1888, £5,170 4s. 10d.;|usual. ; _ _
Fire and Marine ILosses |ed over 180,000 more than in the corresponding periad | ope
of the previous year, yielding a larger money return by

to nrl Rs. '41,0008
S+ monthd, and Rs. 17,00
This gives

ion of the Ferok bridg_ .

Abont £3,200 from  passengers only,

The returns

The increase i3 £636, The third class number-

£2,620. As remarked by our chief auditor the third

class traffic has given a revenue in the half-year under | as I still hope it may,

review larger than in any previous half-year. It amount-
ed to 12} lakhs, that is, about £115,000, for bond fide
travellers alone, exclusive of troops and police. The net
revenue is nearly £22,000 better thaun in 1887, and
the railway has been worked at a little over 58 per cent.
of the gross earnings, as compared with 63 per cent.
in 1887—(Hear, hear). The chief works upon which
a large outlay was incarred duaring the half year, be-
sides the Calicut extension and the Palghat branch, were
the large bridges. The consulting engineer in his in-
spection report says that little progress was made during
the half-year on the Penner bridge, owing to the greas
difficulty experienced in sinking the cylinders through the
hard boulders and rock on which they rest; and he also
says that the opening of this bridge cannot be looked
for until the middle of next year. A good start was
made with the Chitravati bridge, but the opening of that
bridge we cannot look for till a year or ®wo later. Over
£16,000 was spent on the Penuer bridge during the
half-year, and £22,000 on the Chitravati; of this
combined amount nearly £8,000 was charged to revenue.
Progress on the Kallai bridge is also retarded by the
difficulty of sinking cylinders, but there is an admirable
temporary structure over which traffic passes without
impediment. In regard to the locowmotive department,
the superintendent remarks that, in order to make a
fair comparison with the corresponding half of last year,
we must exclude from the accounts of that half-year
certain unusual charges to which allusion is made in the
report, amounting alto;etheu: to mearly 2% lakhs‘ of
rupees. They consisted chiefly of the cost of eight
new engines and the loss of exchange on that cost, aud
one or two other items. The comparative table of the
actual working expenses, which is prepared on this basis,
shows that an increase of traffic, amounting to nearly
81,000 miles, has been dealt with at a reduced expendi-
ture of over 32,000 rupees, & saving of eight pies a mile.
This increase in the work done by the department is very

guage

marked, and it points to the probable necessity of
shortly making some addition to ‘oar locomotive stagk.
The Proprietors will probably expect me to allude to the
several proposed extensions, in respect to which I spoke
at some length on the last occasion. Mr. Gray will
indicate the several lines on the map as we go along.
Notice that the Madras railway system is coloured red,
the Southern of India black, and the Southern of
Mahratta green. As I anticipated, the arrangements
with the South Indian Railway with regard to the metre
extengion, both above and below our south-
west system, had gone too far to be altered, Our pro-

posals with regard to the loop line from Salem to Dindi-
gal, and Dindigal to Palghat, are not altogether in
abeyance. 0
as far as Namakal, and the preparation of estimates for
a broad guage line from Palghat to Dindigal, have been
authorised by the Madras Government.
are found to be so steep for about 30 m'iles out of Pal-
the whole carried was larger and the returns higher than | ghat that if we uundertake the construction of this loop
it may perhaps be desirable to start from -our Podanur
junctiou ‘instead of from Palghat. : ;
advantnge of- being in a direct line with our branch to

The examination of the country from Salem

The gradients

This will "havé the

Coimbatore and Mettupalaiyam and the fature Nilgiri
Railway. In respect to the Nilgiri Railway, Mr.
Woolley has approached us with proposals that we

should undertake, on certain terms, the working and

maintenanca of this railway, when . constructed by his

Campany. These proposals have been sent to India for
careful inquiry and report, .
the Madras Railway from Calicut to Tellicherry, I am
afraid that project must be placed on the shelf for the

With respect to extending

present. Lt is doubtiul whether it would be remunéra-
tive to the Company or advantageous to the Government.
I rogret to say that the Government of India agree with
the Govermment of Madras in regard to the Bangalore-
Guntakul brauch, and consider that its construction on
the broad guage i3 out of the question. This can only
mean that the decision of the question is put off to a
more convenient time. I feel confident that at no very
distant time this chord, which will shorten by nearly 250
miles the commuanication on the standard guage between
the important military .centres of Bangalore and Secun-

derabad, as well as the distance to Bombay and the north =
of India, must be recognised and .afiopted by the co‘nmﬂ
trolling authority as & necessary addition to the arteriall © V... 7

system of India, When that time arrives, the metro
guage track, which it is now proposed to construct, ill
be ripped up or supplemented by a permanent way on
the standard guage, the ultimate cost being much larger
than if the line had been made broad originally. I
admit that this line would prove of small commercial

sibly for many years 4o-vome; but what progress,

S ad

#o we hatt-Tnstetbd - thatrevetyfrsitnay ue, Therumoe -
nust  be ra>payingconeern: FoiR the very Wiret ? ‘Lhe
recion which this line will traverse f01: about 100 miles

ison') doubt in an early stage of clv.llxs:}tloﬂ, the-couqtr}t
comparatively poor, and tl,e population below the average i
put o line which is required for other than coxzn(xiwrcn.th
purposes, of whatever gusge it may be co?l?tr.uc o ’f‘:}lle
by degrees increase the wealth and intelligence o h

people, and in the course of time create the means }{
which it will one day pay. 1 must not be undergtl(_)ot

to question the wisdom of the G.overm}lent n {)rovu 1;12_
famine-protecting lines for this region on txe’meﬂ.

gunge,  The Directors have no wish to extend lg
rations of this company at the expense of the fo;)

supply. L, therefore, it be decided to construct the
Bangalore-Guntakul railway ou the standard guage—
° for 1 am not aware that any
definite undertaking has been concluded with the
Southern Mahratta Company in regard to this line—
then a third rail could be laid, which is necessary from
Dhamavatam to Guntakul, to complete the metre gauge
communication from Tirupatti to the Southern Mahratta
systewm. It is true that in comparison with many lines
the traffic of the Madras railway continues to be very
small, owing to causes often explained, and whieh I need
not repeat. Still, notwithstanding all difficulties, the
prospect is not discouraging. I a third rail could be
laid on that portion of the line between Dhamavaram and
Guntakal 8o as we are not interfered with by undue compe-
tition, and if we are able to provide such feeders and exten-
sions as we think desirable, "our progress, which ig now
very gradual, will be more rapid in the fature—(Hear,
hear.) The present expenditure is & grext drawback.
The reconstruction of several large bridges ocost, as we
have seen, a good deal of money, but when these are
completed we may confidently éxpect a marked improve-
ment in the half-yearly dividend, The return for the
past half-year was at the rate of £3 1s. per cent. on
the guaranteed capital, which is the highest on record
for many years. (Hear, héar), Before concluding I
should wish to refer for a moment to theeffects of the
recent cyclone in Madras, I had a letter from the
acting agent, dated the 31st October, in which he says :
“ We are in the midst of a cyclone here which is rapidly
increasing in intensity. Heavy rain for three nights. I
am, of course, anxious about our line, for the centre of
the storm is fast approaching Madras,” By the last
mail we had official information as to the effects
of the storm. We learn “that three serious
breaches occurred between the 6Oth' and 6lst miles of
the South-West line, between Sholingur and Arcot,
owing to the bursting of the Tallingay tank. The through
working of train could only be resumed on the ‘5th
instant, but a delay of two days may be attributed to
the Depavali Native Festival, which unfortunately took

s,
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place at the time, and caused the coolies to refuse the
whrk, even at the most excessive rates of pay, and to
the continuance of the heavy rain.” ' Notwithstanding
all this, I learn from the weekly traffic report that the
traffic for that week was larger than in the correspond-
ing week of last year., I think we may congratulate
ourselves that the damage was not larger., Our neigh-
bours were not so fortunate as ourselves. The force of
a gust of wind was so great that it literally blew over a
train on the South Indian Railway as it was passing
the Chingleput tank. Fortunately no lives were lost.
1 shall be happy to answer any question or hear any
remarks that Proprietors may desire to make—(Cheers).

No questions being asked—

THe CualrMAN said: As no gentleman appears to
have any remarks to make, I move: “That the report
now read be received and adopted.”

CoL. CorLyer : I beg to second that.

The resolution was then put and carried unanimously.

Tre CHarpmax then said : The Proprietors will have
noticed that in the concluding paragraph of the report
reference is made to the separate fund, This fund
originally consisted of varivus sources distinct from the
ordinary revenue, and kept apart by the Company from
the earliest period of the undertaking, asa reserve for
eontingent expenses, and not brought into the treasury
account, In 1871 the India Officeclaimed the transfer
of the whole fund to the general account of the Madras
railway. The matter was gone into very thoroughly in
that year, and it was decided, after reference to counsel,
that the Secretary of State could properly claim
certain  items of the fund and not others. I have
a list of all the items here, but it is unnecessary
to read them. The fund amounted to £20,156 at that time,
of which £11,816 was made over to the Secretary of
State, and £8,340 retained by us. Since December,
1871, the fund has increased by interest and investments
to the sum of £18,666, of which nearly £18,000 is in-
vested in Madras railway stock, giving an income from
the investment of about £850 per annum. The present
yearly sanctioned expenditure out of this £830 is
£555. The two large items of this expenditure are—
an addition to the salaries of the secretary and registrar,
who have been with the Company from the commence-
ment of the operations, and an addition to the remunera-
tion of the Directors, whick was put before a meeting by my
predecessor some five years ago, and carried unanimous.
lIy. The difference between the expenditure and the
income is added to the capital sum year by year as it

half-year. Such is not the case; we could, without the
guarantee of Government, but with the aid given to us
permanently daring the continuance of our contract, not
ounly have paid the dividend we are now paying, but also
carried forward about £700. Government having,
however, to make up the deficiency on the guarantee on
the Southern Mahratta Railway (about £300), we carry
forward to the reserve fund, as stated in the report, not
£700, but £1,460. The deficiency made up by Govern.
ment is no fature charge asainst you ; it is wet from
the revenues of India, and is for us altogether wiped out,
The deficiency is not large—-about £800 out of the
£3,750—that we have to make up each hali-year to
clear our five shillings guarantee, but, small as it is,
[ regret its existence. It is due to our receipts not

having been quite as large as we expected, and to our®
expenses having been enhanced by heavy maintenance
charges. Our total receipts on the Southern.Mahratta
Railway—I speak of mileage receipts, not agiregate
receipts, as these, in consequence of the increase i opan
mileage of 276 miles, are 24 per cent. higher than
they were in the corresponding half of 1887—but our
mileage receipts were 1l per cent. less. The causes of
this reduction were : First, the long length of line
opened in the previous year ; and, second, the stoppage
of traffic on the West of India Portugucse Railway on
the 16th of June. When you open a new line all the
traffic to ba expected on it does not coma at once;
months pass before trade takes to the new channel ; and
in the interval you lose on your old line all the receipts
you have previously been obtaining for the carriage of
materials for the construction of the line, formerly in
hand. Each new opening must, therefore, in the nature
of things—at least, that is our experience--lead to
diminution in our mean mileage earnings over the whole
system : bat the decrease i3 ouly tempirary In the
current half-year as our line has got older, our mean
mileage earuings to 17th November are about 12 par
cent. better than they were in the last haif of 18387

Ou the 16th June this year, in consequence of a heavy
downpour of ' rain, a slip occurred on one of the hills,
round which the West of India Portuguese Railway
winds in the ghats, and the railway was buriel to a
depth of 32 feet in clay anl boulders, The slip was
removed as fast as possible, but it was close on six
weeks before traffic could ba resumel. Traffic was

only give us some of the traffic to the Nilgiri Hills, but
also take us into some forest preserves from which we
can get cheap fuel, and enlarge our timber trade, The
finances of the Mysore State are flourishing, and this will
encourage the Government to go on extending their railway,
am‘l also to improve and add to the number of tauks on
which the agriculture of that provinee is largely depen-
dent. There have been no more breaches on the
Mysore Railway; it is in fair order, but we shall have
heavy sleeper_ renewals there before long as the number
of creosoted pine sleepers, more than two-thirds of the
whole quantity, is very large, and we have also to ease
the slopes of cuttings, which are ton steep for safety.
Surveys are being made under the orders of the Madras
Government for a railway along the East coast into the
district called the Northern Circars, towards Orissa, and
perhaps the late threatened famine in Viza"apa’tam,
Ganjam, and Cuattack may induce the Government of
India to look wore favourably on the construction of
such a railway than they are at present inclined to do.
In the existing condition of Indian finances I fear,
whatever may be the views of the Goverument of India,
there is little immediate prospectof the work being put
in hanl, butit mast be built svoner or later, and what
little we can do to make it sooner rather than later will
be done, for the work is much needed, not only in our
Interest, but also in the interest of the very large
population it will bring within the pale of railway
communication. The progress on the line undercon-
struction has mot been so good as I hoped, for cholera
and fever have been the main retarding causes; buat
Government have also hindered work on the Mysore
Railway by being rather exigent about plans and esti-
mates, no less than eight or ten sets having had to be
sent in before we got final sanction to proceed with all the
works ; and on the Bellary.Kistna Railway by getting into
a dispute with a contractor whose section of the railway,
about 40 miles, has had to remain untouched while
the dispute was under arbitration. However, the Govern-
ment difficuities are now cleared off, and uunless cholera
aud fever again break out, Colonel Lindsay expects to
get all the line in haad finished next year. Except on
the eastern ghats there is really very little to do ; but
the Mysore Railway is troublesome to build, as the railway
runs through nuwerous tanks with which the country

brisk at the time of the accident, amounting to abrus
Rs. 95 per mile per week, but it then suddenly dropped
to Rs. 81, traders having apparently largely kept

goeson, We ask you now to give the Directors power,
without submitting the matter on every occasion to you,
to expend such sums as may be required. In conclusion,
the Chairman formally moved the following resolution :—

ffwwast the Ditectors shall be deemed to have been,

expenditure tLat they may from time to time thitk to be’
advisable, out of ‘the income arising from the in-
vestment or temporary - deposit of funds now, or at any
future time, belonging to the Proprietors, on which the
Secretary of State for India has no claim. Provided
that the sums so expended in any year shall not exceed
the income of that year,”

In reply to a shareholder, who asked whether tl:e
proposal to grant sums of money to the Company’s
gervants would include the London staff,— )

Tae Casin¥ax said it would include them certainly ;
in fact, one of ‘the allowances was given to the widow of
a messenger who had served us for a long time, )

Coongr CorLyer séconded the proposition, which
was then put and carried nem. con. without Jiscussion.

Tug CHarMaN.—That, gentleman, concludes the
business of the meeting.

Mr Hocarth proposed a vote of thanks to the
Directors and the staff generally at home and abroad,
remarking that it redounded very much to the qredlt of the
staff, especially the officials who are in India, that the
results of the past half-year had been the best the Com-
pany had ever known. .

(igNERAL SiAw STEwWART seconded the resolution, and
it was carried by acclamation,

Tue CHairMax—I beg, gentlemen, to thank you on
behalf of myself and colleagues, and especially on behalf
of the staff in Iudia, to whose active. exertions, I agree
with you, is owiug the success with which our operations
are conducted.

The proceedings then ended,

SOUTHERN MAHRATTA RAILWAY.

half-yearly general meeting of this Company
wa':'“l?eld ony “'(iingsday, the 13th, December, at the
Cannon Street Terminus Hotel ; M{qqr-(}ene‘ral Trevor,
R.E., C.8.I, the Chairman, presiding. The notice
convening the meeting Wwas. read by the Secrg(;,ary
Mr. E. Z. Thornton). The Chairman  said,—
Gentlemen, you will, I presume, accept as usun!1 the
report that ‘hag been circulated among you as read. 1
shall plunge at once into the last paragraph of the report,

i i lier parts later on. The last para-
d:::)lll:girlill::hz::r ilz \Ehich you will feel naturally the

interest, as it tells of .the results of the half-
g;::’t;“\:o:zit:g' 8(; far as that working affects your pockets.
".,l‘he wording of the paragraph is perhaps not so full as
it might have been, and some of you may have (ancled
that if we had not the Government guarantee tnl[ the
end of 1890 behind us, we could not have paid a

dividend, as we are going to do, of 2 per cent, for the

thel'r goods in store, iustead of sending them by the alter-
pat}ve route, through Poona to Bombay, that ivas open
1‘ln§ shows the great value to us of the West of
India Portuguese Railway ; in fact, the existence of that
line enables us to do teade that we would not otherwise
BRI AN SALE Lo tho sed for oo
o is due in the mais to large msintonsnoe chii- and
to the transfer to revenue of general charges hitherto
borue by eapital. Maintenance on our line is paid for
out  of revenue from the date of opening, and in
maintenance are included a lot of small capital works.,
Maintenance of a new line not propecrly .consolidated
requires constant care and heavy outlay to keep up banks.
This requires the entertainment of more supervising
establishment and larger gangs of workmen than are
peeded after the line has attained solidity. Some of
our railway was built as a famine relief work by Govern-
ment before we came into existence, and Government
provided also some of the permanent way which we laid
down. On the older Indian State metre gauge railways
hall round creosoted pine sleepers have been largely used,
but they have proved a failure. Renewals of these
sleepers are in progress on all lines, and we have to do
the same. But the greater portion of our railway (about
80 per cent.) is laid with teak or steel sleepers, and I
hope our renewals will turn out less expensive than the
renewals on other roads. Our original railway being
practically finished, and the work we have in hand being
in the nature of extensions, Government have decu'ied
that our establishment charges shall be divided according
to the rules that prevail on completed railways. This
presses rather heavily on our revenue account at present,
but I don’t know that we need gramble over the matter ;
it will all soon come right. Our line has withstood very
well the late monsoon, sn exceptionally heavy one, the
rainfall at Castle Rock, the top of the DBraganza Ghat,
having been 330 inches in four months, against an
average of 230 inches. Notwithstanding this heavy fall
of rain, our works have not suffered, and our traffic has
hardly been interrupted. I have not much to say about
the Mysore open railway. Expeuditure there hag risen
from precisely the same causes as on the Southern
Mahratta Railway, except that uader maintenance repairs
bridges are the cause of the enhancement, not the
renewal of sleepers, The receipts have also increased
but not in the same proportion as the expenditure. This
increase is not visible in the accounts before you, as it is
all swallowed up in increaged loss by exchange, amounting
to about three farthings per rupee. The increase
amounted - to nearly Rs. 8,000, and the increase in
expenditure to Rs 17,000 Howe\.r'er, the increase in
the current half-year in gross receipts 1s be.tter than it
has hitherto been, being close on 20 {Jer cent, in at'ivance
of those for the correspond'mg half of 188'7, with the
same length of line open, (Hear, hear.) Ttis probable
that the Mysore Railway will be extended'so.u'thwa_rds
from Mysore towards the Wynaad and Nilgiri Hills.

g,
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is covered, and we can only get at the founds of the
bridges in these tanks when the water in them is drainel
off. At the ghats everything that can b done to ensure
progress in a pestilential climate is being done, but the
works, as you know, are very heavy, aad nobody can live
on them without catching fever. The additional capital,
£500,000, raised by us in taking over the Bellary-Kistua,
is, Lam glad to be able to tell you, likely to prove

ey R 2D I R
PP SRS T IR W aldd Tinve siMicient Tunds to
‘oomplete thé Hire, but on our-old line, Wwe “shall, I ealeu-
late, want £700,000 to £800,000 to finish the works and
equip the railway satisfactorily. This money would have
been raised long ago, as it is nearly all expended, but
that we have got put in fands by the moneys received for
the Bellary-Kistna Railway which have been utilised in
finishing and equipping our old line. ~ But even with
this addition, our railway, considering the numerous
bridges we have had to build, five of more than a quarter
of a mile in length each, and the four mountain barriers
we have had to get through by means of tuunels, one
500 yards in length, and viaducts, oae of which is 185
feet in height, will not be a dear one, about £6,700 per
mile. (Hear, hear.) Our works are all well built and
golid, and reflect great credit on Colonel Lindsay and
our engineering staff. In round figures our 1,340 miles
of railway will have cost, by the time it is fully completed
and equipped, nine millions sterling ; one-fourth of the
net receipts accruing from this expenditure will be your
property in addition to the 3} per cent. that is to be
paid to us duaring the currency of our contract, from the
revenues of India. You know the amouat of your
gshare capital and can ascertain for yourselves our future
prospects. All I need say is that Idon’t think you will
have cause to be dissatisfied with your bargain when we
get into full work some two years hence. I have now to
add that from telegrams received from Colonel Lindsay,
our agent, it appears that in the current half year
which is the bad half of the year, we shall, onthe
Southern Maliratta Railway, about clear our guarantee of
five shillings for the half year, and on the Mysore Rail-
way we shall have a small sum to carry forward to the
credit of our reserve fund. The result is not altogether
unsatisfactory. The Southera Malratta Railway line is
new, our tradeis in its infancy, but our expenses per mile
open under Government rules have been ran up to the
level of old established railways. Onthe Mysore Railway
the reconstruction of the bridges washed away in the
monsoon of 1887 has reduced the available net profit
of the current half year. I have now to move the
following resolution: That the report and accounts to
the 30th June, 1888, be received and adopted.

Mr. Frederick Francis seconded the motion.

Mr. Hall said that the Government appeared to be
very hard upon the Company and to desire to get all they
could, but he was sure.that the Chairman would do every-
thing possible to protect the Company’s interest, and to
see that the Government only took what was fair, The
renewal of sleepers was the great cause of expense, but it
was no fault of the Chairman’s that that had to be done,

The Chairman said that only about 10 per cent. of the

s oo g P etin

This will be a valuable addition to our line, as it will not

sleepers on the line were of creosoted pine, and that was
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considered the best thing when metre gauge railways

were started in India.  Creosoted pine sleepers had been
adopted universally on State railways, but they had not
succeeded, and he did not very much wonder at it. He
thought that 200,000 would be the wlole number of
such sleepers on the Company’s line, and 27,000 had
been renewed last half year, so that the Company had
nothing very much to fear,

Mr. Melliken—What kind of sleepers are being substi.
tuted for the creosoted pine ones ?

The Chairman—Steel,

Mr. Robert Dalyell asked if the Chairman could tell him
wha: prospeet there wasof the rate of working expenses
being reduced.

The Chairman said that when the percentage of expen.-
diture compared with the receipts was being considered
the quantity of receipts whicli the railway was earning
must always be borne in mind, A railway could not be
worked much under 50 rupees a mile a weel, because the
maintenance and the steady charges took that proportion.,
He did not think the earnings of the line for the last
half year exceeded 90 rupees a mile a week, and therefore
the proportion of working charges would appear to be
heavy. When the receipts averaged 120 or 150 rupees a
wile aweek, or, as in ‘the  case of the Great Indian
Peninsula, about 500 rupees, then they could talk about
85 or 40 per cent working expenses, but with the aross
receipts under 100 rupees, the percentage must be high,
He hoped their receipts would g0 up very soon, and that
the percentage would go down. :

Mr, Martin  Wood thought that the Board and the
shareholders had a right to be proud of the position of
the railway, which was really a great public work. He be-
lieved their line was about the third in rank in India. He
asked whether the whole system was of the metre gauge ?

The Chairman~—Yes.

M. Wood said it had been mentioned in one of the
financial papers that the railway on the other side of the
river belonged to the Government of India, and was of

the broad gauge,

The Chairman said there were only 20 miles of railway
which belonged to the Government of India, all the rest
belonging to His Highness the Nizam,

Mr. Wood—1I do not think that it isa serious matter,
because you will not undertake to bridge the Krisima. '

The Chairman—We cannot prophesy, Mr., Wood.
What may come hereafter, may come ; we know nothing
about it now,

Mr. Wood said that the Company had in their own
territory ample ground for traffic of all kinds, and an
outlet to the sea which wag invaluable. The prospects
of the line were good, and ag it had been constracted at

alow rate, the shareholders might reasonably hope for
Yo Surplasprofit, -
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This increase is almost entirely in goods traffic in the
articles of sugar, rice and betel-nut, in 1he order stated
The gross working expenses for the half-year, comparedl
with those of the corresponding half of the previous year,
arc as under :—

Per mile

Half-year ended £ ‘£ d
30th Juue, 1833 w 22586 equal 18) 13 4
” 1887 we 25,112 " 20017 6
Decrease w2526 ) 20 4 2
— ———

This decrense in working expenses ig wholly owing to
the reduction of the charge to maintenance in consequence
of the restoration works being now completed.” The
result of the working during the half-year is a profit of
599, as compared with a loss of £2,392 for the corres-
ponding period of 1887, Thisg profit has, however,

of the previous half-years. The conching traffic receipts
amount to Rs. 2,42,055, equal £17,081.  Goods trafic.

| ~The total amount of goods moved was 46,260 tons,

and the total receipts therefrom were Rs, 81,539, equal
£5,754 or £46 0s. 7d. per mile epen.  Sundry earnings.
—In addition there were miscellaneous receipts, not
coming under either of the foregoing heads, amounting
to Rs. 4,953, equal £350. The Board are glad to report
that, since the close of the half-year embraced in the
report, the traffic has continued to impreve, and the
approximate returns for the period from the lst Jaly
to the 3rd November yield a total of Ra. 2,66,780 against
Rs. 2,30,668 for the corresponding period of last year.

GREAT INDIAN PENINSULA,

TuE report of the Directors for the half-year ended 30th
June last states :—

The number of miles worked was the same ag last
reported, namely, 1,5033, with the following results :—

Gross receipts . .. £2,237 953

Working expenditure - £883,168
Payments to Goverument on accound

of leased lines 18,993

—_— 904,161

———

Net profit e w £1,333,792

At t————————

As compared with the corresponding half-year in 1887,
there i3 a decrease in receipts to the amount of £25,848,
or 1'l4 per cent. The expenditure ig greater by the
sumof £319, or 0-09 per cent., and the ratio of expendi-
ture to receipts is 40'40 per cent ) 48 against 39-90 per
cent.  The net profit is £26,667, or 1'96 per cent. less.
The dividend which the Directors are enabled to declare
out of the Company’s moicty of the net profit is at the
rate of £1 6s. 9d. per cent. in addition to the guaranteed
interest of the half-yesr. s i
e tes e A £30,104  and

according to the contract, to be set off against the losses’

Colonel Holland had been a Director of the Company
for more than 22 years, having been first elected on the
13th March, 1866, and he had been chairman from the
month of April, 1870. The Directors accepted his
resignation with much regret in losing his valuable ex-
perience and aelp in the conduct of the Company’s affairs;
and feeling that special recognition of his services is due
to  Colonel Holland, they recommend that a sum of
£1,000 be placed at his disposal, to be paid to him out
of the balance of the shareholders’ interest account. A
resolution to this effect will be submitted to the meeting.
The Directors with extreme regret report the death
within the last few days, namely, on the 4th instant, of
their highly estecrued and valued colleague, Major-General
Harry Rivers.’ They have also to report with great
regret  that telegraphic iuformation has been received
of the death on the 27th November of My, Wilson Bell,
the chief engineer and the acting agent of the Company
in India. Mr. Bell had served the Company with con-
spicuous ability for the long term of upwards of 24 years.

BrNoaL-Nicrur Rarway Comeany, LiMrrep.—The
fourth ordinary general weeting of this Company wag
held on 19¢h December at the City Terminus Flotel,
Mr. S. Hoare, M.P., presiding, In moving the adoption
of the report, the Chairman stated that whén they
received the trilling sum of £4,972 on 6324 shares, the
original share capital of £3,000,000 would have been
paid. During the early part of the year they  took
power to issuc o certain amount of debentures, of which
£1,000,000 had been issued, bearing 3% per cent.
interest ; and since their last meeting they had offered
another £500,000 at 3L per cent. Tenders were re-
ceived and accepted for £407,800, and should the oppor-

_much importance to:

40 a bransitic

tunity occar, they would probably, with the approval
of the Secretary of State, issue the balance of £92,200,
Daring the current year—at any rate, during the next
L5 or 16 months—they would again have to raise a swn,
by debentures, probably amounting to £1,500,000, which
he hoped would see them near the end of their under-
taking, and if that should be the case, they would ) h'ave
been able to carry out the works much within the original
estimates of cost. The meter gauge had now been
changed Into *the standard gauge, and they had 187%.
miles opened from Nagpur to Raipur. They also had the
line laid for another 674 miles to Bilaspur, and he trasted
that that portion would be opened very early next year,
The work on the Umaria and Bilaspur branch had been
pushed on. Oun the Bengal side the line from ‘Asse'u‘sole
to Perulia, a distance of 52 miles, had been laid. They
believed they would have 52 miles at work in the spring
at the other end of theiy system. . They dld“‘n'qig_ attach.
o the present.irsfio,. though it was of
what. the future traffic might beg  They passed through

by
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the interior of_ thﬁ country, and as there was ot 'Y | is accounted for as respects cotton by a short and in and Spain put t_oge er, e

dense population in the Krishna and Godavery distriets crop. As regards wheat, the lateness of the harvest system except their owu. They ha leﬁd 20 satisfc

and abandant produce, it was natural .fo expect a SO0 | and the conditions of grain markets geueml!y t}ﬂ’ected with their past, and they had every confl ence in Dq g

siderable amount of traffic between provinces so widely unfavourably the export trade, These deficiencies are, torward to the future. Lieutenant—Genel‘ﬂ C. H. Dickens
1t however, largely compensated for in the increased amount seconded the motion, which was carried unanimously.

of £96,713 obtained by the carriage of permanent way L —The
materials, &e., for the construction of other lines in India, Bevaarn Central Rarnway Company, Lidirep.

(d:fferent as those above the ghats and those below.
required 10 or 15 years to find out the advantages or
disadvantages of a particular kind of permanent way,

and as they had not yet had steel sleepers so long in use,
lie was unable to say how tlaey wotild tu{n out,

T ion then passed unanimously.

'}‘}:: gis)g%:'lr‘;;:ﬁ next I)mm'ed — % That t{e thanks _of this
maeting be and are hereby acgm‘ded to Colonel Lindsay,
1.E., the Company’s agent in India, and to the other
wmembers of the Company’s .staff, both superior ang
subordinate, for their exertions in the Company’s behalf.

Mr. F. Francis, in seconding the_motxon, said that the
Company were served by a most efficient and excellent set
o 'l};::nélmirman said he could endorse every word which
Mr. Francis bad said. The Company could not have a
boetter, abler, or more zealous man than Colonel Lmti‘say,
and certainly they could not have a better staff. They
had a trying work to do, and they did it remarkably well,
(Hear, hear.) .

The motion was unanimously agreed to,

A vote of thanks to the Chairman terminated the
proceedings,

BENGAL CENTRAL,

Tue Directors’ report for the half-year ended 30th
Juue, 1888, states :— ) .

The total charge to capital for the 125-01 miles of line
to 30th June, 1888, is £763,131, or £6,105 per mile.
The line has been maintained in good working _oriler,
The ballasting of a portion of the line referred to in last
report is being gradually carried out. The working agreed-
ment with the Kastern Bengal Spate Railway ‘referrf
to in the last report has remained in force during tuz
hali.year. The results with the present traffic have no
been found satisf-ctory, and the Board have for some
time been in correspondence with the Government in
view to a revision of the terms. In the end it has beeg
thought better to terminate the_workmg agreement an
undertake the working of the line by the Compﬁnxls
own staff, and notice has been given to the }S]tate:, :; -
way Department accordingly. It is expected that m‘11 1:0
course of next half-year the new arrangements wi e
carried out. The gross traffic receipts for the hall-year
ended 30th June, 1888, compared with those of the cor-
responding half of the previous year, are as under :—

Per mik;.

Half- ded £ _£ s. d.

30th June, 1855 - 218 equal 185 9 3
" 1887 - 22720 ’ 181

The expenditure of the half-year compared with the

correspouding period, including payments to leased lines,

was as follows :—
June 30, June 30,
1888, 1887,

£ £
Maintenance of way, works, and stations 219,757 212,872
Locomotive expeug;s ... 360,980 361,150
Carriage and wagon expenses.., 90,443 99,‘.}80
Tratlic expenses ...
General charges .. - 8!
Special and miscellaneous expenditure ... 42,694
Total ... 906,460 904,122
Deduct amount charged to special

funds 2,293 780
Net expenditure... w 904,161 903,342

The total number of train miles run was 5220,360,
being 141,373 more than in 1887. The receipts per
train mile amounted to 8s. 63d., or 43d. less ; and the
expenditure per train mile to 3s. 53d., or 13d. less than
in 1887, The cost of maintenance per railway mile was
£146 2s. 9d., against £141 11s. 3d. in 1887, After pro-
viding out of the net receipts for the guaranteed interest ?f
the half-year, and for the coutribution to the Company’s
provident fund, « balqnce‘ remains of Rs. 79,11,4t6
1 anna 7 pies equally divisible between fhe Government
and the Company. The Comp:mys. moiety s
Rs. 89,55,708 0a. 10p., subject to the Indian income tax
to the amount of Rs. 1,06,758 5a. 9p. The amouat
required for the payment of dividend in this country has
been remitted from India, and adding thereto the balance
from last account the Directors are enabled to propose
that a dividend at the rate of £1 6s. 9d. per cent, be
declared, and paid to the Proprietors, in addition to tife
guaranteed interest of the half-year. A rgsolutlo‘n to this
effect will be submitted to the meeting. The total
amount of capital received to 30th June last was
£24,876,864. The total expendltm:e amounted to
£24,290,526, including the sum of £142,264 brought
to account during the half-year, buf, excluding storfas
account, The expenditure on stores in hand and in
transit amounted to £575.578. The cash balance was
£10,760.  Colonel James Hoiland haying resigned in
the month of September last, his office of a Director of
the Company owing to advancing age, the Directors
elected Mr. Francis R. 8. Wyllie, late of the Bombay

Increase 465 » 314 4

Civil Service, to fill the vacancy so created at the Board,

- general meeting of this Company was held
;lgsltfez‘vs:;lyaie[;he City T%rmipus Hotcl.. Lieutenant-
General Q. H. Dickens presided, and in moving the
adoption of the report stawl tha.b the check on ]th(;
passenger traffic had been chiefly owing to the fact tha
the operations of the Bengal Central Flotilla Company
had been impaded by the interruption to pm‘tA of their
main channel of traffic. ’l‘h(.e goods traffic had pn"ogressgd
and the improvement in the jute tm‘fﬁg llad' continued in
the carrent year, They were negotiating w.lbh the » Indian
Government with reference to the working agreement
with the Eastern Bengal State Railway, as to which they
had desired to obtain better terms, They had reason to
believe that the negotiations would result favourably for
them. Shonld they suceeed, the directors could snbmit
more satisfactory reports as to the working expenses, and
they would be able to extinguish the two accounts stand-
ing against their receiving an addition to the guaranteed.
interest of 8% per cent. Mr. J. N. Ballen seconded the
motion. In answer to questions, the Cliairman stated
that a telegram had been received offering them better
terms than they had been receiving in connection with
the working of the Eastern Bengal State Railway ; and
it might be found more advantageous to accept those
terms than to work the line themselves, 'They would
undertake no extensions unless they had a guarantee
of 3% per cent. from the Secretary of State. The report
was adopted, , .

East Ixpiaxy -Ramwway Company.—The report
of the directors of this Company for the half-year
ended June 30th, shows thaf the gross receipts wers
£2,276,960, against £2,302,157, the working expenses
£758,272, against £712,768. The percentages of the
working expenses upon the gross receipts of the two haif-
years were 33:3 and 3096 respectively. The Company’s
share of the surplus profits, less income-tax paid in India,
is Rs. 9,19,904, tuclusive of Rs. 83,020 in respect of the
working of the State and Tarkessur lines. This amount
has been brought home at the rate of exchange of ls.
4 19-32d. the rupee, and has produced £63,559, which,
together with the balance remaining after the last division,
enables the board to recommend a dividend at the’ rate of
19s. per cent. on the deferred annuity capital, in addition
to the guaranteed interest of £2 per cent., leaving a
small balance in hand, : ;
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Darsgetivg-Himatavay  Rarnwav.—The accounts
for, the half-year will admit of a dividend of 8} per
cent , and an ad-interim dividend has been declared of
b per cent.

ALLaEaBaD Baxnk, Lusirep.—The accounts for the
half-yesr ended 31st December will admit of the usual
dividend and bonus at the rate of 15 per cent. per
annum, and transfer of Rs. 12,000 to Reserve Fund,
which will now stand at Rs. 2,37,000.- This is now the
ninth consecutive year in which the Bank has declared
this handsome dividend,

Bavk or Mipras.—The net profit for the past halt-
year is Rs, 2,683,393, and adding the balance brought
forward from the previous half-year, the amount at credit
of Profit and Loss is Rs. 3,20,089. A dividend at the
rate of 8 per cent, per annum exhausts Rs. 2,(')()',000,
leaving Rs. 1,20,089 to be carried forward, The dividend
is payable at once, free of income tax. The dividend
for the year is 10 per cent.

Howrar MiiLs Coxraxy, LiMirep.—The accounts
for the half-year ended 8ist December will show a
balance at credit of Profit and Loss of about Rs. 8,15,000.
A dividend of 8 per cent will exhaust Rs. 1,40,000, the
transfer of Rs. 40,000 to Reserve will raise that Fund
to Rs. 8,00,000, while Rs. 1,380,000 will be written off
Block &ccount for Depreciation, leaving about Rs. 5,000
to be carried forward. The Block of the Mill, which
contains 500 loows only, now stands in the books at
abont Rs. 18,00,000, or Rs. 3,600 per loom, and if the
Reserve Fund be deducted, the net price is just Rs, 3,000

per loom, a very moderate figure.

Tie Gourrronk Compaxy will pay & dividend of
10 per cent., making 20 per cent. for the year, and carry
very substantial sums to Reserve and other funds.

Doox Dooua Tra Coxrany, Liuirep.—The Directors
of this Company have resolved to declare an interim divi-
dend at the rate of 4 per cent. upon the whole capital of
the Company. The Secretary announces that the total tea
erop of this season amounts to 914,400lbs. as compared
with 847,695lbs. last year, Tippook being excluded. The
gales up to date of 515,0721bs. in London have averaged
£11 85 16d. per 1b. as compared with the average to
same date last year of 759,735lbs., sold in Calcutta
and London at an average of 1s. 0ld. per 1b, or
with the average over the entire crop of 1387 of
11d. per 1b. The Board has received from the Jokai
(Assam) Tea Compsany, Limited the purchase-money
for the Tippook estate, with the exception of a trifling
amount, which will be adjusted hereafter.

*™BBYNSH NORIH, BORNEO COMPANY.

Sir Rutherford Alcock presiding. = =~ = *eoxs eof

The CuAIRMAX ‘stated that at the December meeting
they presented no saccounts, and he had no resolution
to sabmit; but the Court always took the opportunity
of reporting to the proprietors every.slx.mfmt,hs the
progress which had been made. Various incidents had
occurred in the past six months, which, as he had anti-
cipsted at the lasc moeeting, would prove one of the
most important periods in the history of the company.
There had been a very large and continually increasing
demand for land, chiefly for tobacco planting, but also
for other purposes. Up to date 500,000 acres had been
applied for, and 350,000 acres had been taken up.
During the year 12 compauies had been fon'ned, mainly
for tobacco planting, two in connexion with timber, &c.,
and one for gold mining ; and one or two other com-
panies were, hie believed, in course of formation. The
12 companies first mentioned represented & nominal
capital of £1,000,000 ; and according to the best infor-
mation he could obtain, £500,000 had been paid up,
or was liable to be called up, so that the companies in
question had abundant means of carrying on operations
in the colony. It was a significant fact that in the
past year there had been what had never previously
been the case, a ready supply of capital, not only on
the part of the Dutch and German planters, but also
in London, sad in Singapore and Hongkong. Having
given details as to certain of the new -tobacco planting
companies, and referred to the extremely high pr;lee(;
which some of the tobacco grown in the co_lony A
realized, part of the product obtaining & price equal

" §o that paid for the best Delhi tobacco, he stated that

i ad been spared to facilitate steam communi-
::tieoior:nl:m ()hina,p Singapore and the territory. They
had been very successfal in this matter, and 2 contrfwt
had been made with Holt’s company both to provide
for the coasting communication and rezular gommun;—
cation bstween Siangapore and Hongkong, which woald
afford & passage for coolies, for plaunters, and accog;r:}a.
dation and freight for another class. Suach faci xfle[q[
had long been wanted, and the gonhmct was now in fu
working order, A few difficulties had ocearred from
the fact that some coolies on amvmg'a-t Labgim }:ag
escaped, and there was no law of extradition. He ha

.’ sommunication with the Colonial Oﬂ.ice on the
ook :n and he believed that those difficulties would
';ubj::e,rcome. From the beginning the directors had
‘s:ated that their faith in the futl}re success _of the
ted in the soil and notin gold or minerals ;

res
%Olf :l{o proprietors were not to sssume from what he
. hat tobacco was their sole dependence. There

had said t

were 8 great many other sources in connexion with Which

i sible that a oan s might be made in the capital accoun

a considerable trade alteady existed, and from which

timber, fibre plants, sago and sugar. Some attempts
had been made at tea planting, and the expariments were
full.of promise ; and, with reference to coffes, they had
received a report from their governor stating that the
progress made. on one estate where coffee hal been sadu.
lously cultivated had bien coansiderable. The general
condition of their estate and stations showed evident
signs of progress, With regard to the financial aspect
of their affuirs, they had recsived large sums during the
year for the concessions mentioned —~about $200,000, he
believed—and it was estimated that that would give
them a surplus over all expenses of £27,000. They
mast not, however, expect that the eff .t of all the plan-.
tation and the concessions would be imediately felt on
the revenue proper of the company. The income from
that they must wait for. They might expect an increase
of revenue—and the increase might be considerable—
from the importation of coolie labour from China. He
understood that at Sarawak the Chinese were worth a
revenue of 10 a head. An export duty would be levied
by the company on tobacco of 1 cent per lb., but that
would not come into operation until January, 1892. The
moderate estimate of six piculs per acre would produce
at 1 cent per lb. about §3 per acre for every acre under
cultivation, - There was the prospect of a very large
and constant increase to their revenue from this source,
He thought it would be impossible for them to consider
the facts he had mentioned without seeing that the long
struggle they had had was nearly at an end so far as
means were concerned, and in the meantime the money
couling into their hands would set aside the necessity
of any further call, A gold exploring party which had
been up the Sagama had returned, and he understood
that they had accomplished even more than they had
anticipated. The Governraent had been pleased to .ex-
tend a British protectorate over thé territory and over
Brunei and Sarawak. He believed that their colony
previously enjoyed a protectorate de fucto, but it was
better for them that it should be de jure, It would give
them protection from all foreign aggression and greater
security and stability in the administration of the com-
pany and its existence, and it would remove many ob-
stacles and difficulties, especially as to the delimitation
of their boundaries, There could be no doubt that this
year would mark a very rapid and important advance
both in the development of the territory, and the pros-
pects of the company and the other companies who
had invested their capital in the colony,

much more’ might be expected. He might mention | The Railway Share Trust and Agency Company,

Capital,
. . £
Limited (£10 and £20 shares) 1,000,000
Preston and District Bill-posting and Advertis.
ing Company, Limited (£5 shares) . 5,000

Waddiagton and Cown imi { s
dingt pany, Limited (£1 shares 5,000
The Spanish Company of London, Limited (£10())

and £20 shares) v v .- 20,000
The South African Gold Trust and Agency Co- l
. bany, Limited (£1 shares) -, we 110,000
(\,lharles Allen and Sons, Limited (£3 shares) ... 18,000
Morgan, Mears and Cowpany, Limited (£1

shares) ..., e w 5,000
The County of' London General Securities Com- '
o pany, Limited (£5 shares) 5,000
Tilewl;l)l:-lsr;i(l)ln'l?m:] (:}m?pany, Limited (£5 shares) 35’,000

orsyth Techaical ¢ ) - i
od (£5 shares) cal College Company, Limit-

(£5s 000

*The - British Electric Tramways and General §
Syudicate, Limited (£5 shares) ... . 10,000

The Fleet-street Publishing Company, Limited ’
(£1 shares) . e 5,000

Bast London” Cemetery Company, Limited (£2 '

... 10%. shares) o . 15,000

lhg Comhme('l Fare-chocker and Advertising ’
Company, Limited (£1 ghares} ... 15,000

Coetzeestroum Kstate and Gold Mining Y.
Limited (£1 sl:areg)au... ° Mml.t.x:, Compan').". 17,000

Java Agency Company, Limitel (£59) shares) 50,000

The Morning Star Sick and Burial Society )

W. E. Baxter, Limited (£1 shares)

e 2,009

Avbertisements.

Indian Midland Railway.

NOTICE.

THE SECTION FROM JHANSI TO BHOPAL

Or this Railway will be opened for public traffic of all de-
s‘crt\é)zlgmsB 1on ti.ng tgtomRthle st Jﬁnuary, 1889, From the same
date the Bhopal State Railway willjbe ,worked
Indian Midland Railway syste)r,n. : or 2 part of the

Through Passenger trains over the Indian Midland Railway
will be run daily between Itarsi on the Great Indian Peninsula
Railway and Cawnpore on the East Indian Railway.

The Local mixed trains between Jhansi and Cawnpore will

be continued. The local trains between Itarsi and -
bad station will not be run after the 31st instant. Hoshuuga
TiMe ANp FARE Norices, also a book of General Rules
s and
Rates for‘ the Conveyance of Passengers, Luggage, Parcels,
Houses, Carriages, &c., with the goods tariff containing the
classification of goods, will be published shortly,

A. C. CREGEEN,

A brief discussion followed, and in reply— -

The Cratnyay stated that an application to the Privy
Council might, no doubt, result in their being enabled
to alter their deed of settlement, and it was not impos-

siderable sams of money, which they would not be able
to dispose of .in paying dividends or interest or in repay-
ing capital ; but he believed they were within measurable
distance of getting that state of things altered. He
trusted that they would be able to find some means of
making available any excess of revenue over expenditure.
He was satisfied that sonmiething would have to be done,
but the best mode of doing it was a question that had
to be considered. They held shares in two of the com-
panies which had been formed to work in the colony, but
in the majority of the cases they had not been able to
dictate terms. They had raised the price of the land,
and they had limited to 5,000 acres the quantity which
anyone individual could acquire from them.

‘A vote of thanke to the Chairman brought the meet-

ing to a close,

NEW COMPANIES REGISTERED.
———

A LIST OF. JOINT-STOCK ENTERPRISES THAT
ARE BEING PREPARED AT HOME FOR THE
PUBLIC. L )

Capital.

The Bank of Tarapaca and London, Limited (£10 £

shares} e e e 1,000,000
The Bolivian Silver Companr, Limited (.f_:l shares) 100,0 .0
‘I'he Gilbertson .(Queensland) Guld Miaing Cow-

pany, Limited (£1 shares) ves oo 20,000
The Gas Lighting Improvement Company, Limit-

ed (£1 shares) vee e 20,000
The Manitoba Real Estate Company, Limited

(£1! shares) ver oee L 45,000
Clarence Hotel Company (Manchester), Limited

(£l shares) ‘o ‘s (2 L. 10,000
Gransorbian Photo-Graining Company, Limited

(£1 shares) ver e L e 15,009
The Local Discouat and Advance Bank, Limited

(£‘ shares) v .o 5,000

Graskop Mill and Mining"(‘}ompany. Limited {£5

Bhares) oo et . Lere Y
The Patara Minin%comp;my, Limited (£1 shares) 15,000
The Glamorgan Bill-posting Company, Limited

(£5 shares) ) - L e 2,000
Bath and Bristol Steamboat Company, Limited

(£5 shares) .. wee 5,000
The St. Helens and District Bill-posting. and Ad-

vertising Company, Limited (£1 shares) .. 5,000
The Anglo-Algerian Steamship Company, Liwmit-

ed (£100 shares) © e ee 25,000

Reeve's Excelsior Stencil Drum Company, Limit-
ed (£1 shares) e IO - 7,000
Nitrate Syndicate of Australis, Limited (£1

Bbﬂres) XYY oo wes Y ‘,000

thret sort of desdlock that tey woutt be ‘reotiving com-|

we 100,000 ].

Agent Jhicf Enyi
JHANSI, 24th December, 1888, gent and Chicf Kngineer.

Notice .of ‘Removal.

THE cdices 0T 1Y

«

e 2 St 5

' ' .k : G M’ " ~4 ‘.:::;1_:...{__ ":
Howrah Mills Co, Ld.. '~

Norice is hereby given that the Twenty-ninth Half-yeatly
Ordinary General Mikoting of shareholders will be bold{w th{
Reyistered Oifice of the Company, Nos. 2 and 3; Clive Row,
Calcutta, on Friday, the 13t of February, 1889, at 12 o’clock noon, .
to receive the Directors’ Report, pass the Audited :Accounts
to 3lst December., 1888, declare a Dividend and trausact any
other business that may be brought forward.

Warrants for such Dividend as may be declared will be
made out in favour of those shareholders whose naines stand
on the Company’s Books on 17th January, 1889,

By order of the Directors,

ERNSTHAUSEN & CO., .
Managing Ayents and Secrelaries.

CavLcurTa, 11th January, 1889,

‘Howrah Mills Co., Ld.

Noticg is hereby given that the Share Transfer Register of
this Compa:xy will%mg closed from Friday, the 18th, to Wednesday,
31s¢ January, both days inclusive,

By onder of the Directors,
ERNSTHAUSEN & CO., L
Managing Agents and Secrelaries.

CALCUTTA, 11¢th January, 1889.

Bargang Tea Company, ¢ Limited.”

g is hereby given that a Second 4d-interim Dividend
atrél?:xx'catel;f 5 per cent. for Season 1838 is now payable. )
Warrants will be issued to registered sharcholders on appli-

ca.tion.
! Managing Aﬂ‘&m.\

CALCUTTA, 12th January, 1889.

The Union Insurance Society of Canton,
¢ Limited.”

i is Society, we are now
va been appointed Agents of this Society,
pr?p:gd to covettz)'?:ks to all parts of the wor

ERNSTHAUSEN & CO.
1st January, 1889.

NOTICE.

A SPECIAL GENERAL MEETING of the Shareholdera of the
Bengal Bonded Warehouse Association will be held at noon on
Saturday, the 26th of Jannary, o elect a Director in the room

f Mr. J. C. Murray, resign
o 8. E. J. CLARKE,
Secretary.

CALCUTTA, 10ch January, 1889,
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CAPITAL.

[JANUARY 135, 1889:

—k

In the Goods of Mary Elizabeth Kinder, formerly of
Osaca in Japan, and late of St Margaret’s
Babbacombe, in the County of Devon, in England,
widow, deceased.

PURSUANT to Section 320 of Act X of 1865, and Section 42 of
Act XXVIIL of 1866, notice is hereby given that all persons
having claims against the Estate of Mary Elizabeth Kinder,
the deceased abovenamed, should, on or before the lst day of
February, 1889, send in particulars of such claims to the under-
signed, after- which date no claims will be admitted, and the
assets of the Estate of the said deceased will be distributed b
the Administrator with regard only to such claims of whic
he shall then have notice.

ORR & JOHNSON,

Attorneys for the Administrafor
To the Estate of Mary Elizabeth Kinder, decd.

‘6, OLp Post OFFICE STREET,
CALCUTTA, 2nd Jan., 1889,

—

In the GQoodsof Flora Veronica Empson, late of 18,
Gorachund Road, Entally, in the District of the
-24-Pergunnahs and Provinces of Bengal, widow,
deceased. ’

PURSUANT to Section 320 of Act X of 1865, and Section 42
af Act XXVIII of 1866, notice is hereby given that all persons
having claims against the Estate of Flora . Veronica Empson,
the deceased abovenamed, should, on or before the 1st day of
February, 1889, send in particulars of such claims to undersigned,
after wl‘uch date no claims will be admitted, and the assets
o‘f the Estate of the said deceased will be distributed by the
Executor with regard only to such claims of which he shall
then have notice.

ORR & JOHNSON,

Attorneys for the Executor.
6, OLp Post O¥FICE STREET,

CALCUTTA, 2nd Jan., 1889.

LAW COURTS.
s AP .
COURT OF BANKRUPTCY,
20th December.
( Before My. Registrar Hazlitt.)
. Re C. MarqQUARDT.—~This was & sitting for public exami-

| Letter Offices has been read with interest.

policy, which has been approved in the past, can hardly be
questioned when these funds are derived from cesses. It
is clearly right that the provision of postal services for the
agricultural population should be one of the objects on which
money directly contributed by them should be spent.

More than 5} million money orders were issued during _the
year, and the constant growth of the popularity of this
branch of postal business is attended with evidence that
the system is being used for the legitimate purpose of a
Post Office money order system. The average value of
each money order was Rs. 21-7-9, the lowest figure yet
reached, and it is stated that more than half the money
orders issued were for sums not in excess of Rs, 10. [n the
North-Western Provinces nearly 18 lakhs of revenue were
patd by means of the special revenne money orders,
while in the Lower Provinces, to the whole of which the
system was extended for the first time during the year, 2%
lakhs of revenue were paid by these orders. The rent
mouey order system has also commanded a large measure
of success during the year, the first year of its general
adoption, in the North-Western Provinces, and is to be ia-
troduced into the Lower Provinces. The reduction in the
rates for telegraphic mouey orders led to an increase. of
buginess, and bas evidently boen appreciated in Burma,
There was an increase in the sale of British Postal Notes,
and it may be hoped that the measures now proposed to be
taken will lead to a larger demand for them.

The business of the Post Office Savings Bank shows a
considerable increase, but the ainouat at present invested in
Government gecurities bears a very small proportion to the
total balance at the credit of depositors’ accounts.

As regards geuneral matters, it is satisfactory to find that
the resull of calling public attention last year to the insecure
and careless way of sending newspapers and packets through
the post has been an improvement in this respect, and the
whole section of the Report dealing with the work of Dead
The complaints
regarding defective gnm on postage stamps have received
the attention of Government, and it is hoped that the re-
presentations made on the subject will lead to the removal
of the defect in future supplies. The matter is one in which
a good deal of public inconvenience in a small way has been
caused.

The revenus and expenditure of the Post Office stand as
under :—

nation. The bankrupt had carried op business as an East
India merchant in London and Caleutta, and the statement
of affnirs showed gross liabilities £30,627, of which £17,916
18 expected to rank, and assets £9,992, Mr. Trinden
appeared for the London Hanseatic Bank, and Mr. Lattey
for the debtor. In answer to Mr. Aldridge, the official
solicitor, the bankrupt said that he joined the firm of

1886-87 1887-88

Rs. Rs.
Revenue ... “ 1,15,43,070 1,21,41,962
Expenditure . 1,35,02,920 1,37,52,017

Deficit see

19,59,850  16,10,035

To this deficit should be added indirect expenditure con.

“F. W. Heilgers and Co,” in 1862. In 1884 lLe retired with
a capital of £30,000, and commenced business on his own
account. In July, 1886, he took a Mr. Lehzen into
partnership, but that gentleman retired in February, 1887
being mdebt?d to the firm inthe sumof £1 OUO., ITis
(the bankrupt’s) capital was then sbout £25,000. "He attri-
g:;e(h hll)i fallxll')e t(: lg:sss((e)%(i)n respect of Indian produce and

ebts. ou of the as ise
By Mr. Trinder:, His late partaer hs of e e reslised
bankrupt, and he'had therefore takey
the %1000 dgo £xare hi

ad been adjudicated
: -tpps to recover

ety Rafa the ‘;\v_m RaLgte
OIS LLOWL 4y A8 TITAu-a 1LY Hepppaprp s - o |
April 17th he rceived a visit fromr... 1. ¥ JOFOVINE the

e
bank in reference to some bills which he had drawn upon
it. He did not state to that gentleman that he bad still
£25,000 of capitalintact. He stated,a nd believed, that, in
spite of losses, he had still a considerable capital left, but
he did not go into figures, The Lank thereupon allowed
him to have the acceptances, and he discountgd them and
ueed them to meet other bills which were falling due. On
8th May, however, he recgived accounts from Calcutta which
entirely changed the aspect of affuirs, and at once placed
himself in the hands of his creditors. By Mr. Lattey : The

aecounts which he received from Calcutta in Jannary showed

a surplus of about £12,000. He had three credits open in
April last. He had also £5,700 available in cash in London,
but he preferred to operate on his .c!'mht, a8 being lelss
expensive than going on his securities. It" was ab the
suggestion of the Hanseatic Bank that he . filed his petition.
"The examination was concluded.

OFFICIAL PAPERS.

THE POST OFFICE DEPARTMENT.

" Tgx year 1887-88 has been one of general progrees in
postal business, and the Report for that year, which was
received in print on 15th December, illustrates how closely
the work of the Post Office touches, at many points, the
commercial life of the country, In Burma a marked
advance lias been made in placing the postal admiuistration
'on a proper footing.
The new contract with the Peninsular and Oriental Steam
Navigation Company for the muil service between the
United Kingdom and India and China came into force from
the beginning of February, 1888. _A saving of £95,000 has
been effected in the total cost of this service, of which lndia
will receive its appropriate share, probably about £18,000,
and the contribution required to make up the deficiency in the
cost of the European mail gervice was reduced fronq £68,000,
the sum paid in the two preceding years, to £65,00. for
18'81‘7h2r8e' was an increase of 14 millions in the number, of
articles issued for delivery. Newspapers and parcels have
not actually fallenoff, in number, but ‘show a’tendency
towards decrease ; letters maintain their ordinary rate_of
increase, while post cards are constantly gaining a more 1m-
portant placein the correspondence of the country. The
* greatest increase was in, the nutnber of book-pftckets, put
this, no doubt, was connected, to some extent, \ylth the im-
proper use of the value-payable post described in paragraph
42 of the Report. Nearly five million letters were register-
ed, so that in seven years, since the registration feeo wag
reduced, the number has “nearly doubled, notwithstanding
the fact that the progress of the money order system con-
stantly tends to lessen the practice of sending remittances
by registered letters, which formerly was one of the main
reasons for the use of registration. '
The funds of the District Post Lave been spent of late
years largely on rural delivery, and the propriety of this

as no real question of revenue isinvolved,

nected with the Post Office which appears in the Finance
and Revenue Accounts under other heads, while the charge
on account of District Post establishments, which is met
from local cesses and contributions by Local Governments,
has to be excluded. The financial position, therefors, of
the Post Office. may be shown as follows, and it will be scen
that the deficit has been reduced by a lakh and _three
quarters ;— e

3 Alpe 4o atabgm i )
Deficit, socor ok DrIT

16,10,055
,24,929

16°59,850
6,562,417

P

26,12,267 24,34,984
Deduct~District post charges ... 11,09,172 _ 11,09,81_2
Resulting deficit e 15,03,095 13,25,165

This deficit inclndes the cost of maintaining the Post
Office Savings Banks, but with regard to service postage it
hasto be said that there are good reasons why ordinary
postage rates should not be charged on official correspon-
dence in ludia, while the matter is not important financiallye,
From a depart-
mental point of view, however, it is natural and reasonable
that full credit should be claimed for the services rendered
to Government, if the results of the administration of the
Post Office are to be compared on equal terms with the
results of Post Office adininistration elsewhere.

The thanks of Government are duo to Sir F. R. Hogg for
the continued success of his adwinistration of the Post
Office ; to Mr. Hynes, Deputy Postmaster General, Burma ;
and to the other officers whose special services have been
brought to notice in paragraph 60 of the Report,

THE MERCHANDISE MARKS BILL.

Tag Calcutta Trades' Association has addressed the
following letter to the Bengal Government :—

The Committee of the Trades' Assuciation having carefully
considered the provisions of the Endian Merchandise Marks
Bill received with your letter No. 1958, dated 9th Novem-
ber, have now the honor to submit for the "consideration
of his Honmor the Lieutenant-Governor the following re-
marks and suggestions in regard thereto.

92 The Committee think that it is a wisé measure to
give to the mercantile community of the world an Act
complete in itself, so that their dealings with India may be
reguiated by the known wishes of the Government of India
distinctly expressed in a special Act and mot embodied in
the Indian Penal Code, the provisions of which would not
ordinarily come under their cognizance. They trust that
the Bill now under consideration will prevent not only the
crime of using false trade marks and descriptions, but also
gecure; ag far as possible, truth in all descriptions of goods
at the ports of entry into India, and give the public & greater
confidence in the boma fides of the goods which they
purchase. . .

3. To facilitate the working of the Act in connection
with the customs authorities, the Committee are of opinion
-that the Bill should provide to the fullest possible extent
for the peculiar circumstances of English trade in India,

4. Oue such circumstance which should not be lost sight
of is, that firms in India hgve established the repatation
and the quality of the goods in which they deal by advertis-
ing their own nume and their own trade marks, although
they do not manufacture the gools they eell, and it appears
to the Committee that an additional provision should be
included in the Bill to legalize this custom, prevalent not
only in India, but all over the world. ’]’.‘l'le Committee
would therefore suggest to the list of deﬁmt'mnd' coummed,
in the bill, the following be nddpd: ¢ Trading Mark,
« Advertisement Mark’ or ¢ Merchandise Mark,” whichover of

the three may be deemed most suitable, means.any mark
which any dealer in India may cause to be fixed to any
article made to his order, or which by arrangement s:ith
manufacturers is affixed to any goods shipped to him,
provided that, if not manufactured within the limits of the -
United Kingdom or of India, such goods shall bear the
name of the place of manufacture in conspicuous letters”
(Customs Aect VIII of 1878, Section 10 of Bill. clause e, ii—).

The “ Merchandise Mark ™ might, for the purposes of
the Act, bo treated as a trade mark.

5. The Committee are of opinion that the definition of
“Trade Mark” as contained in the section (478): of the
Indinn Penal Code incorporated in the Bill, may very
usefully be extended, and they would accordingly suggest
the addition of the following words, wiz.: “ A device or
design which any person may adopt as. the distinctive
mark of his goods or manufacture, or merchandise, and
which may be used instead of or in addition to the name
and address of the person, and which shall have been
registered.” .

The Committee would here “suggest that, in the Legis-
lative Acts of the Government of India, all references
to Acts of Parliainent should be expressly marked as
English. The Patents, Designs, and Trade Marks Act, 1883,
is not an Indian Act, and the reference to it is likely to
mislead pérsons in India.

6. In regard to Section 480 of the Indian Penal Code,
also incorporated in the Bill, the Committee would recom-
mend the addition of the words “or cansed to be marked ”
after the words “ marks” in the first line of the section.
The Committee consider the provisions of the sec-
tion to be valuable to all users of trade marks within
the limits of British India, but having regard to the special
purposes of Indian Trade, and to the circumstance referred
to in paragraph 4 of this letter, the Committee would ask that
a clause be added providing that goods marked with a
s nerchandise” mark as previously defined, ave not to be
considered as bearing a false trade mark under thia
section.

7. Section 4 of the Bill, which deals with trade de-
scriptions, uses the word * merchandise ” ag distinct from
% goods manufactured.” The Committee observe that
morchandise is not defined in the Bill, but it would seem
that the drafter of the Bill COntemplateq some such ldea. as
that which they have tried to define in the suggestion
contained in paragraph 4. .

8. With rafarence to clauge 3, Section 4 of the Bill, the
Committoe are of opinion that its provisions should include
not ouly goods which are mensured in yards, feet, or inches,
but also goods measured in bulk. or weight, or quantity.

9. The Comwmittee do not know if aany provision .18
necessary with regard to goods which, though of continen-
tal or foreign manufacture, may be transhipped. in England
without examination by the Customs anthorities there and
perhaps re-shipped uuder an Qngllsh Bill of Lading, the
through Bill of Lading being withdrawn,

CROP REPORTS."

" honE ole

p of Gahjam, Vizagapatam, Kurdpol, Salem,
::;e;lhfg oro']pl g'enongypgood. Danfhged by " indsots, . n :
excessive rain in parts of South Arcot, Chingleput, Tinneve ylm;‘
Coimbatore, withering in Ganjam, Kl_xmool, and three t:u ;
of Coimbatore. Pasture generally sufficient, except in par s};&o
Salem and Coimbatore, Agrioultural ‘operations progressing. A

material fluctuations in prices. Geaneral proupeot,ux bﬁw?ur‘ﬂl n:E
except in Gunjam and Coimbatore, Over 21,300 labourers

woek on Rushikulya worke, Ganjam.

—For week ending 9th January, ¢
in%?ﬁhg., in parts of Nasik, Ahmednagar, nnd}Ulpger Snu‘:g
¥roatier, in one taluka of Poona m}d five of Smfupur_,t_m.e
Jowari in four talukas of Bijapur, guffcr‘ln'g for want lll molfs Bel:'
Cotton in four talukas of Bijapur, jowars 1n two talu ;sDtl) oo
gaum, exotic cotton in goven, and wheat in two talukns o bl)'mi " d'
and Inte crops generslly in two talukas of Batars, llilseof
Standing crops otherwise gond, except those in two tn (1‘1 & o
Surat, and wheat in Broach, Opium orop 1n Barpda good.‘ B:o (():h
picking contianes in -Gugerat. Fodder scarce in parts of rlmx i
Khandesh, Nusik, Bijupur, Kathiawar and Barodn. Agrich tl;r_a
stock poor in three talukns of Nusik and Ahmednagar, anc mf
parts of Kathinwar, ity of drinking.water 1n parts ©

Scare ) in - :
Khaadesh, Nnsik, nad Baroda, Prices rising in Nusik.
1889.—No rain hns'

ongal.—For wesk ending 8th January, . N
fnlﬁn gxroughout the Provinofduring the week. The winter rice
harvest is almoiat over, and nowhere, except in linlited portions
of the Patna, Bhagalpore and Rajshahye divisions, is the outturn:
roported to be leas than eight a nnas of an average crop. In
the extrema north of Durbhanga and Mozufferpore and in the'
Dhnka thana of Chumparun the failure of the rice crop has been
complete, Prospeots of the radi orops are generaliy f_m.rmyl
promijsing, except in the affected traote in the Putna Division, 10
parts of Chota Nagpore, and also in the Pubna District. A fall
of rain now would do much good in Bebar and Chota Nagpore.
Sugarcane is a good crop. Poppy and tobacco crops are progress-
ing satisfictorily, the wenather being very favourable., Bpring
riod is doing well. Latest report regnrding affected tracts in the
Patna Division shows that the grain supply is everywhere sufficient,
but that prices have risen in Mozufferpore, Durbhanga, and
Chumparua ; that attendance on relief works in Chumparun and
Mozufferpore is inoressing ; and that there is as yet nv necessity
for giving charitable relief. S

N.-W. P. and Oudh.— For week ending 9¢h January, 1889.—
Weather clear. Rain much wanted, Rabdi being irrigated. Poppy
promises well, Sugareane-pressing in progress. Supplies ample.
Prices on the wholo steady, but rising in places. Conditida of
cattle satisfactory, :

Punjab.—For week ending 9th January, 1889,—No rain during
the week. Prices are unsettled in Peshawar, rising in Rawal-
pindi, stationary in other distriots. Rabi sowings completed,
Watering of crops in progress in Lahore. Rain is now wanted
throughout the Provinge for the radi crops, but most urgently in’
the Declhi Division. Orops are reported as suffuring for want of
rain in parts of Umballa and Amritsar. Stook onttle healthy.:
Fodder suffivient, except in Sialkot, Dera Ismail Khan, and in
parts of Mooltan and Ruwalpindi. Tue opiuw crops are in gopd
condition in Amritear, '

Central Provinces.—Por week ending 9th January, 1889.—
Wonther clear, Prospeots unchanged, Winter crops below average
in northern distriots owing to insufficient rain, Prospects else-
where favourble, Linased injured by ineeota in Bilaspur, Cattle
in fair condition, Fodder sufficient.

Burma.—For week ending 5th January, 1889.—No rain fell

1889.—Late crops

during the week. Crop prospects remnin gonerally favourable,
but in Thayetmyo the vice erop is very short. The price of paddy
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has fallen in the Pegu, Thayetmyo, Ambherst, "I‘avo)_', Sﬁgmng,
Lower Chindwin, and Minbu Districts, and has risen 1n Tharra-
waddy. Elsewhere prices are stationary. )

7Kugam,—For week ending 9th January, 1889. —Wenther cold,
Rainfall Nil. Reaping of eold-weather rice still  continues.
Mustard being gathered in some districts, Prospacts of other crops
good.

Mysgore and Coorg.—For week ending 9th January, 1889.—
In Mysore no rain, Standing crops in good condition. Harvest-
ing nearly completed and sowing operations commenced in parts.
Prospects and outturn favourable, Prices slightly risen in parts.

Weather favourable for paddy harvest in Coorg. Rainfall
slight,

Berar and Hyderabad.—For week ending 9th January,
1889.—Picking of cotton and cutting of other kharif crops completed
in some districts. Rabi crops thriving. Agricultural stock good.
Fodder insufficient in some districts, No marked change in the
price of food grains, .

No rain in Hyderabad, Rabi crops thriving. Sowing of abt
crops coritinues. Soarcity of fodder still felt. Prices stationary.

OQentral India.—For week ending th Janyary, 1889, —
Tufavoursble report regarding .condition of standing craps and
probable outtarn in Western Malwa, but agricultursl prospects
are entered a8 fair instead of good. No other changes of im-
portance.

Rajputana.—For week ending 9th January, 1889 —Agri-

enlturnl operations satiafactory, Standing erops, thriving.  Pros-
pects of harvest good. Agricnltural stock good. Puasturage or

fodder sufficient, except in Kiwrwara and parts of Jeypore, Prices
stendy generally, Opium and cotton satisfactory.
Nepal.—For wesk ending 3rd Jannary, 1889, —No  rain.

Weather chilly and foggy. Wheat progressing.

EXTRACTS.

Mgz GIFFEN ON PRICES AND INCOMES.

Ox December 18th, before a meeting of the Royal Statis-
tical Society, held at the School of Mines, Jermyn-street,
Mr. Giffen.” LL.D., read a paper on “Recent Changes in
Prices and Incomes Compared.” The chair was taken by
Mr. ¥. B, Garnett, C.B.

level of 1873 and.a good deal below the level of 1879, the
latter, it must be remembered, being a year of depression
while the present was a year of expansion. If they
measnred by the mean of the articles named a rise in the
purchasing power of gold was self-evident. The phrase was
only a synonym for the fall of prices. There could be no
dispute about the fact. To the same effect were the con-
clusions from the index numbers, of which there had been
so much talk of late years—the Economist index number,
Mr. Sauerbeck’s number, Dr. Soetbeer’s number, and the
Board of ‘Trade index number, the latter based on the
average prices of imports and exports. There was also
corroborative evidence of a very strong kind in favour of
the same conclusion in various sets of facts as to valnes,
which were referred to in the essay mentioned, pnblished in
1885. Those were the facts as to the growth of imiport and
export values compared with the growth of quantities, the
facts as to income-tax valuations, and the like. The facts
on those heads were now notorious. A little reflection would
also show, he thought, that retail prices could hardly fail to
follow wholesale prices closely, Speaking of the degree and
character of the appreciation, he guoted the annual records
of income-tax income for the 20 years ended in 1836, and
stated that, unless there had been something different in the
progress of non-income-tax incomes from what had taken
place in incometax incomes, the inference would be that the
appreciation of gold measured by commodities of late years
was an appreciation which had not extended, or kad yet
extended very little, to the diminution of incomes per head,
much less to a diminution of the aggregate of individual
incomes. As a farther proof of there being no great fall in
wages, he reminded them of Mr. Gaschen’s puzzle on this
very head when the right hon. gentleman delivered his
address on appreciation of gold at the Bankers’ Institute in
1883. Mr. Goschen could not then account for wages and
incomes keeping up and prices declining. Since 1833
certainly there had been no material decline of wages, and
the puzzle would remain unless upon the hypothesis now put
forward of an increase of real wealth, which was represented
by the same moncy income as before, but to which the fall
of prices insured that the same income would go further than
it did The common itnpression as to wages having been
maintained while the prices of commodities had fallen was

Having referred to the paper which he read almost ten
years ago to the socicty on “The Fall of Prices of Com-
modities since 1873,” and to his paper, written in 1885, on ‘
« Trade Depression and Low Prices,” Mr. Giffen observed |
that it was of the utmost importance that the question of
the appreciation of money at the present time should be
discussed for its own sake, as & question of fact merely and |
asa purely statistical rather than an economic question.
Instead of the general phrases, appreciation or depreciation |
of gold, appreciation or depreciation of silver, appreciation

or depreciation of money of any kind, we ought to say in

not only confirmed by the proof he hid given as to income-
tax incomes having been maintained, and by the statements
of numerous observers with special means of knowing, but
by actual tables of wages statistics derived from a variety
of sources, and all telling the same tale. The appreciation
of money, therefore, as far as England was concerned, was
an appreciation unaccompanied by any serious general decline
in average incomes and wages per head, much less by any
decline in the aggregate nationa! income, It should be added,
however, that the maintenance of individual incomes at the
former average level had at most been barely accomplished and
no more. Having given some particnlars on this branch of

each case appreciation or rise_in the purchasing power of
gold measured by wheat, or pig iron, or copper, or a certain
group of articles arranged in o way so 88 to show a mean
or average. In dealing with the appreciation or depreciation
of money, the nature of the economic movement in the
country where the appreciation or depreciation took place. or
in two or more countries which might be compared, ought to
be carefully considered. The signs of appreciation or
n' were not the game in any two cases unless the

eI "

: i'rd to the connetion between the low - prices of 1879 and |
. ‘the contraction of gold:which had taken

ace in-the years
following 1873. The first was that the events in the money
mirket conseqiont on the gold withdrawals for Germany.'

States, had contributed to the fall of prices by acting on the
discount market, and assisting an oscillation from a credit to a
diseredit range of prices. The second suggestion was that,
although it was then early to speculate, there was reason to
apprehiend we were in the presence of, or about to be in the
presence of, the phenomenon known to economists as appre-
ciation of money If the test of prophecy were the event,
there was never surely a better forecast. It would be s]a_ymg
the slain to recapitalate all the facts as to the fall of prices;
but he quoted the following table showing the evidence
addnced in 1879 and the additional evidence worked up :—

ices eading Wholesale Commodities in January, 1873, 1879,
P'}g&?.;,oizu[i 1885,W and December, 1888, compared.

1873. | 1879. | 1883. | 1885. ‘ 1888.

3 i 1 er
Scotch pig irom PO 47+, 8. | 41, 9. 415, 1140,

ton . 127s. 43s. |47
Coals, per ton 30s. 195, | 17s. 6d. 183, | 17s. 9.
Copper, Chili Bars, _

per ton - .1 £9 £57 £65 £4§§ £78
Straits tin, per ton... | £142 £61 £93 | £77 £101}

6 tt ”
Wl porar |55, 11.| 30, 7. {40 42. 1342, 11| 315, 9.
Do.. .red spring at .

New York, per

Mmoo Pl g0 | 8100 | 118 | 9le. | 1063
m::;ﬁwv'méde' per 47s. 6d.] B7a. |} BB | 32 | 33,
D‘{{érﬁ}‘;g"ﬂ“ PO gr5 | 8370 | 8430 | 395 | 8360
Beef, ix‘gfex'ior, 1{{51‘ SLl; 3. 10d.{2s. 10d. | 4s. 4d. 4s, 2. 8d.
Doy prime Sy PO o 8 400 | s | 5u. & | 4024,
Ot pxgli‘(}g.ﬁng " jod. | sad [spd. | ed | Bad
Wool, per pack .| £23 £13 £12 £11 £11
‘S‘}‘,‘:f’ct\;'ffmm T ols. 64| 16s |165. 64.| 105 (134 3d.+
s oy 800} e | 6% |78s6d.] 7l | 0Lt
Pepper, black Mf‘l.‘fﬁ sd. | et | st | osd | T
S, forelgh, | e | 19 | 19s |13s.3¢. 16564

The advantage of this table was that it left off at a point
when trade was good, and there bad been a good deal of
inflation in differeat qlxa}'ters;_but, although some prices
were higher now than in 188§, they were still in very few
cases higher than in 1883, while they were far below the

L X1} or, o . .
’]“C\os‘g:l this was the quotstion of brown West Indian. He had been
gnsbls to find s guotation for « Manils muscovado™ in the usual price

“'""n.i- was Cevlon Plen, Mid, as he did not fiad the old quality quoted ia

the lists before him.

hig subject relating to Germany, Belgium, France and Italy,
Mr. Giffen observed that the phenomenon of falling prices of
<_:ommodities and stationary or, at least, not greatly declining
incomes and wages appeared to be very geueral in gold-using
countries. Speaking of the appreciation or deprewiation of
gilver, the lecturer said it would seem to follow, on the whole,
if extreme years were avoiled, that the average fall in
commodities measured by gold rather exceeded the average
fall in silver meagised by gold.. In other words, instead of
W0 b q o 10 SpBak g T
silver when they messnred it ‘b‘j'th average of 60
in the way above described. Silyer prices, having fallen very
little compared with gold prices, then, in an advanciag cowmn-
nnnity using silver, money wages and incomes ought to
have risen in order that wages and incomes might maintain
the same relation to commaodities that they did in advancing
gold countries, where, ag he had shown, wages and incomes
remained stationary while prices fell. The one change wonld
be the exact cotnterpart of the other, Bat, so far ns he had
been able to learn, no such increase in Indian wages and
incownes had, in fact, taken place. The inference as to the
slow growth of silver-using commuuities as compared
with that of gold-using communities was a specially
important one, bearing upon the question of the future de-
maad for gold comparer} with that of silver. If real wages
were riging in England "generally ‘moro than they were in
India, wages might not apparently be adjusted to this specific
change, because along with the apparent adjustment required
another change hatl to be adjusted, viz., the increase-in reul
wages. Thus the Eoglish prolucer appeared to be more
and more handicapped by his Indian sompetitors, - because he
conld not get money wages down, If, however, there had
leen no £all of prices and no fall in silver this difficulty
would have been the same—only it would have taken the
form of rising wages here with prices stationary, instead of
the form of stationary wages and falling prices. Always the
real changes must have been the same. The change, how-
ever, implied no insuperable difficulty in the finglish com-
petition maintainidg itself. Real wages increased becanse
the work done was better generally. The facts as thus
described also appeared to account for the extent of the
recent flow of silver to the East. The late Mr. Bagehot, it
was said, when the depreciation of silver measured by gold
began, discouraged a panic feeling by predicting a great
export of silver to the Easi, and a continual demant for
silver as it fell in value, so that unlimited depreciation was
not in prospect. 'Tho event, it was said, had belied Mr.
Bagehot's prediction, and shown that his appeals ayainst
panic were not well founded. He remembered no conversa.
tion with Mr. Bagehot having the purport stated. What
Mr. Bagehot was always speaking of was a sudden depre-
ciation of silver such as took place in 1876, when the market
fell away suddenly to 3s. 114., ant of this he predicted that
it would speedily right itself by stimulating exports of goods
from India, and so creating a demand for silver for export to
tndia. In that Mr, Bagehot was undoubtedly right. Siace
his death, however, the circumstances relating to both silver
and gold had very greatly changed, and he was tolerably
confident that Mr Bagehot never said anything to imply &
belief that the stimulns to Indian trade, which he anticipated
from & womentary great drop insilver, wonld be perinanent
and continuous in totally different ciccnmstances, The new cir-
cumstances were what economnists would recognize as rather an
appreciation than a depreciation. After calling attention to the
character of appreciation and depreciation in previous periods,
Mr. Giffen passed to the mext branch of his snbject-—the
causes of appreciation and depreciation—observing that he
approached the topic with great diffidence. The changes

W e :‘)‘ P 101 K
»dities | the appreciation of money’ might at ddy

hal been rung on the antagonism, or supposed antagonism,
between the influence of abundant commodities aund the
influence of scarce money on prices. It had become ex-
tremely difficult for a modest student like himself to strikein
with a few appeasing words, and show that there was a great
deal to be said on the sabject which did not touch on
the conflict at all, and that the conflict itself was more
about words than things. At some length he contended
that after 1873 the alteration in the economic movement
was in money, and that to that must be ascribed the
change of prices which had occurred. The actual facts as
regarded changes in the movement of money before snd
after 1873 were most striking. [n the 14 years ended 1871,
which was the last year before him when he wrote the paper
in 1872 already referred to, the net imports of gold into
England, the excess of the imports over the exports,
amounted to no less than £67,776,000. That was an average
of about £5,000,000 per annum or nearly so. In the
following 16 years, however, there had been harlly any
excess  Allowing for the increase of population, the excess
of imports in the second period, to correspond to the excess
in the first period, should have been very nearly £30,000,0:10,
actually it had only been £11,438,040. Whatever
evidence there might be abont the quantities of gold in the
world and in the banks of Government treasnries of other
countries, the diff-rence in the amount available ot required
for the Unitel Kingdom was enormous. As the United

Kingdom, it might be added, was and hal been practi-

cally the only free market, working oa the sane basis all
throngh, the figures Wwere worth all the others. [n the one
period, then, they got nearly £70,0)0,000. In the other
period, when in the same proportion they wight have expected
nearly £80,000,000, they got about £01,090.000 only. It
was clearly impossible to contend that there had been no
change in the movement of gold, comparing tha one period
with the other. [f they looked at coinage or other details,
the result would be the same. The idea of a dynamic
equilibrivin had always been, in his mind, as the basig of
any comparison between period and period, and he mast
maintain it, especially after the event, to be a useful
method of comparison. It bad been by using this mode
of comparison that it hal been possible to auticipate 15 and
then 10 years ago, the actual course which prices had since
followed. His own opinion was that a statical comparison,
besides being much more difficnlt than those who attempted
it imagined, was not of much use when made. The eco-
nomic world was in incessant movewent, and the com-
parison required for any purpose was alinost always dynamic.
Those who dwelt on the abundance of commodities relied
on the great authority of Tooke, who, however, to his (the
lecturer’s) mind, was completely superseded by Jevons,
Speaking of the redistribution of wealth, Mr. Giffen ob-
served that, measured by a certain standard, the average of
commoidities, the weight of .all permanent burdens, was
increased as compared with what would have been the case
if there had been no appreciation. Peaple in paying
annuities or old debts had to give sovereigns which each re-
presented a greater quantity of commodities, a greater
quantity of the results of humun energy, than it would have
represented if there had been no appreciation. At the same
time it shounld be recognized thut in some cages the appre-
ciation, though it meant apparently a redistribution of

wealth, did not really involve that mischief. The appre-

“\ an)v' " . w———rr S el —
tic S8 fnvolved “in
time become se-
rious.” He would look for troablous times, for instance, both
for some of onr Australasian colonies and for a country like
the’ Argentine Republic, even if the appreciation did not
grow more serious than it had been. That the' pile of
debts had to be paid, principal and interest, in appreciiting
mouey, even if individual money incomes did not diminish,
was o -nost serious consideration. The . increase of the
wealth of such borrowers ought to be enormous ‘to enable
them to bear safely the debts they were incurring. No
oune would attempt to prophesy what was to be the move-
ment of prices ig the future. They could only -assume
the continvance of certain conditions which seemed more
or less prabable, and infer fromn past experience what the
result would be. In 1872 that method of proceeding had
enabled him to anticipate as highly probable the fall of
prices which had since in fact occurred, What were the
data now for an anticipation regarding the future? OUn
that head, then. e was bound to say ali the evidence seemed
to him to point to a continuance of the appreciation. So
far as could be judged, there was nu end to the progress of
invention or improvement in industrial qualities among gold-
using communitics, The increase of the numbers of such
communities, especially English-speaking communities, also
went on at a very rapid rate. The conditions, therefore, wero
generally so far the same as they were in 1872, There
were no special demands for gold abead such as were then
in view, ficst of all for Germany, and more recently for
the United States ; but, per coalra, the area of ordinary use
had been enormously enlarged. It had to be considerel,
again, that the transition from a silver to a gold standurd
Lamong wealthy nations was a secular phenomenon, and that
they might fairly expect the gold:-using area to increase s
one nation after another became richer. - The only compen-
sation against the continued pressure upon gold to which
the facts pointed wasa more extended use of economizing
expedients, but he did not believe they would have a miti-
gating effect to any serious extent. 1£ there should be an
enormous development of gold mining the tendeucy to-
wards a rise in the purchasing power of gold might no doubt
be checked or reversed ; but it would take a very largo
development indeed to produce any result of the kind.
There was a strong drift of things, therefore, towards ap-
preciation of gold, and relutive_ giepreciat_ion of silver,
though not as yet an actual depreciation of silver megsured
by commodities. If this drift went on the divergence
petween the two metals would increase and not diminigh.
This impression would, he thought, be confirmed when the
ratio between the two metals was looksd at historically,
From the year 13560 to the present time there had been g
steady dwindling of the ratio of silver to gold. Was there
anything to b2 done by Government to mitigate the appre-
ciation of gold or provide against its effects was a question
which would naturally arise. The anticipation he hai
ventured to indulge in 1n 1879, to the effect that they would
infallibly have such topics as the issue of £1 notes broyeht
up for discussion, had certainly been more than fulfilfed
To fiud a Royal Commission recoxnnepding the issue not

v
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€™ + £1 notes, but of 10s, notes, and these based on
Tebas certainly a sign of increased readiness to discuss

A But the ouly suggestion he would

s of a statistical kind. All these dilﬁc}lltigg seemed
+¢ o him to suggest the expediency of further scieatific study

cost of distribution.
points separately, and we will take the last-named first

stuted that if the complete control can be obtained of the
wills in the district, outside competition can be shat out, the
price of flour advanced, and large savings effected in the
[t will be well to deal with these

by those interested of the theory and practice of index-
nutmbers, which supplied & means for providing for deferred
payments by substituting a different currency for mouey,
as was done by the corn averages for tithe and by corn
rents generally. Many mischiefs might have been avoided
if all concerned had realized 10 or 15 years ago what was
likely to happen in money, and good would now be done
if possibilities were kept steadily in view. Mr. Giffen added’
appendices to his paper in further elaboration and elucidation

Much reliance is chiefly é)laced upon the saving which will
be effeoted in the cost of long railway transit. For instance,
at present firms in Newcastle, Stockton, oc Darlington send
flour over the railway 40 to 50 miles to each other's towas,
This, under the proposed scheme, would no longer take place
but each district would be supptied by its own mills. The
saving in railway carriage and in labour in loading and un-
loading under this head, is estimated at 9d.to 1s per sack
on the whole of the production. Then, it is urged, there

it has defied competition. The Dutch trade init has grown
with fabulous rapidity. Twenty years ago the imports into
Amsterdam were under £17,000 per annum ; in 1881 they
crossed a million sterling, and last year they were officially
returned at nearly two and three quarter willions sterling,
During the past seven years they have increased from
64,000 bales to 138,000 bules a year. But quaatity is only
a secoadary virtue of Sumatra leaf. Quality is its strong
point, as is proved by the fact that, in the face of that large
increage, its selling price has improved about fifty per cent.
Needless to say, it has yielded very large profits both to
the growers and to the importers. The Sumatra bunsiness is
chiefly controlled by three Dutch compaanies, which pay

of his subject,

In the discussion which followed, Professor H. 8, Fox-
well, Mr. A. Dana Horton, Professor A. Marshall, Professor
F. Y. EBdgeworth, Mr. Stephen Bourne, Mr. A, Sauerbeck,

Major Craigie, and the Chairman took part.

INDIAN RAILWAYS.

THE reports of the Indian Companies for the June half-

year are mow thick upon us.” That of the Great [ndia

Peninsula shows the gross receipts to have been £26,000 less

than for the corresponding half-year, and the expenditur

to have been slightly more owing to a short and inferior

[

crop of cotton, the lateness of the harvest for wheat dnd

grain, low prices and unfavourable export trade, In cottor
there was a fullin

entirely beyond the control of the Company. The dividend

will be at the rate of £1 6s. 9d per ceat., in addition to

the guaranteed interest of the half-year, as against £1 9s
4 this tine last year, Last year’s, however, was exception-
ally high. " The Bengal-Nugpur presents an interesting state-
ment, showing that £2.6%5,000 has been expended to date.
Traffic is now being carried on about 190 miles, and good
progreds is being made with the remaining works, The
Indian Midland report shows 136 miles open for traffic, and
463 miles under counstruction. Uader the circumstances,
6396 isa low ratio of expenditure. Satisfactory progress
continues to be made with the works. 'The Bengal Contral
Statement shows a net profit of £398 against & loss of
£2.39L in the corresponding half-year, but this profit has
to be set ‘against the losses of previous half-years. The
Increaso of £464 in gross arises entirely in goods, and the
decrease of £2.526 in expenditure is due to the fact that
the restoration works are now completed. Notice has been
given to terminate the working agreement with the Kastern
Dengal State Railway, it proviag unsatisfactory, and it is
expected that in the course of the next half-year new
arrangements will be carried out. The Bombay, Baroda,
au'\I Uentral India’s statement for the whole system, 2,125
wmiles, shows an increase of £39,100 in gross, and an in-
crease’ of. £3260) in expenditnre, leaving an increase of
£27,000 in the net earnings. The surplus uet earnings over
g;ng:an_t_ee nnd,pthrer.iqtergest on capital amounts to £436,586,

‘an_1acrease of over £17.0 0, of which the Compuay ge
£143,000 and the'Governinent. £285,000. The net Pem?r'\iﬁg :
were equal forgthe half.year toid ghe whole

* o R M ‘ < L %
distribution from the Company’d—vWwn  Ie amofints to Its,
.10.57,016, and from the State’s lines worke_fi for Government
“Rs. 489,705, making Rs. 15.46.721, as against Rs. 16,25,265.
This amonat tes\i-ec‘l;, £108.633, of which £98,153 will be
distributed in payment of a dividend in January next of
£1 6s. per £100 consolidated stock, waking, with the
guarantoed jnterest, & total distribution for the hal€-year
eu the capital stock of the Company of €3 16s. per cent., as
azainst £3 18s. 6d. per cent. in January lant, and £1 3. 64.
er' cent. in Junuary 1887, At the Southern Mah}'utm
meeting ‘Maior-(}enéml Trevor. R.E, C3.L, wlfl‘) presided,
drew .a favourable picture of th_e prospects, T'he reccipts
at present are affocted by the opening: of new links, and the
expenditure I8 enhanced by the charging against revende of
items which really belong to capital.” The system. in fact,
as far as accounts are concerqed, is 'treuted as an .old-esu_xb-
lished one. and.after a little while this .apparcnt inequalit
will, of course, disappear. Without the guarantee at all
the Company could have paid 2 per cent. for the half-year
and carried 4 mavgin over. Aws regards tho current half-year,
which is the lean ‘half, onthe Southern Mahratta Railway,
the guarantee of five shillings for the half-year -will be
cleared, and on the Mysore Railway there will be a small
sum to carry forward to the credit of the reserve fund.
The Indian Portuguese railway is proving ‘a very valuable
outlet. At the ‘Madras meeting the chairman, Mr. G. Noble
‘Taylor, characteriged the grogrens made as slow but steady.,
The return for the past half-year was at the rate of £3 1a.
«on the gusranteed capital, \_ﬂ\iq!l-ls tlre highest on record
for many years; snd it is anticipated that progress will be
anore rapid in future if the Company be permitted to pro-
'vide such feeders and extensions'as may be thought desir-
able. 'We tliink it a very resasonable reqairement, and

WO N redh he
cannot imagine a State department opposing it. When t
bridges.are completed, the expenditure will be consxderaply

relieved.—Heraputh,

THE PROPOSED FLOUR TRUST.

CONSIDERABLE attention 1
a stateent that active meas

in fact, almost completed .
;;:us:nz;mngph the millers in the North of England.

eag be no dogbt that attempts are being made in this direc-
tion, but from inquiries in we
quite sure that t 3
stage whioh many ppople believe.
th8 proposed tryst is simple enough.
years there has been the
milling trade, and it js proposed
forming a combination amongs
north.east of England, the
heing that part of England
Jwad the Humber. '1‘.he gro
u arge extent conterminous

During the past few

Very large populations are i :
'l‘y:li.si?les d}i)stprict, including NeWcastle,.Slueldn, Sunderland
Hbstlepool, Midlesbrough, Stockton, Darlington, York, \Vm‘t-
by, 8cgrborough, ﬂu]], &c. 1t is also propuged to take in
Iiﬂ,&lwﬁm ‘aod Barpard Custle, as well as Griwmsby, on the
otlier sido of the' Humber, where there ure wills. It is

off of £98,000, and in wheat £56,000,
relieved, fortunately, by an increase of £96,000 in the
carriage of railway materials, The results are not so bright
as one would wish, but the vicissitudes of harvest are

e recently been attracted to
ures had been taken, {md_ were,
for forming a combination or
There

ll-informed quarters we are
10 scliete has not advanced to that mature
The idea underlying

keouest competition in the floar
to put a stop to this by
t all the'large millers in the
district selected for the attempt
which lies between the Tweed
ynd to be covered, in fact, is to
with the North-Kastern Railway.
) iucluded in this area, viz., all the

will be the additional advantage of doing without the
middleman, for the syndicate will buy at first hand from the
ship or the farmer, and the grain will be despatched direct
to the different mills. The storage charges, which will be dis-
zasel with, are put down at 6d. per sack more, There have
also, it is sail, to be added forther savings unler the head
of travellers’ expenses, &c. To cool-headed observers, mucl
of the above saving which it is proposed to make, appears
quite fanciful, for, as a matter of fact, the charges which
n | are enumerated are to a large extent non-existent so far as
large mills are concerned, ~ All large millers have, for a long
e | time past, been gradually doing away with intermediate
expenses, owing to the necessity put upon them by severe
competition, and at the present time, in fact, we are quite
1 { sure that nearly all important mills are supplied with wheat
and are managed so economically that even the proposed
trust would find it very difficult to effcct any change for
the better. Still it is probable that if the scheme could
be carried out some slight saving might be effected. The
other phint, the possibility of advancing the price of flour,
depends eatirely upon whether the combination, if formed,
could shut out competition, and as to this we think there
can only be one opinion—its utter impossibility. In the
first place, we believe that there is not the rem test chance
of excluding even home cowmpetition from any district .in
Eugland in which the synlicate might seek to obtain a
monopoly. The one selected is perhaps as favourable as
any, but, nevertheiess, there would still remzin a number
of large mills just outsile, which would at vnce compete
successfully with the trust if prices were advanced. Of
conrse these competitors would be loaded with the cost of
transit, but this would usually be small relatively to the
cost of the flour, which could be sent down from Loadon

sum per sack. Hence, we believe, that even the Howme
competition would be sufficient to defeat the euds of the
trust—a rise in prices. But an even more important factor
would be the competition of foreign flour mills. In the
scheme of the trust the fact is completely ignored, that the
over competition in the trade results to a very large extent
fromn foreign competition. This cowpetition, in its present
form, dates back some years, to the introduction of roller
milling upon a large scale.  That process, as is well knowa,
has, to a large exteut, superseded the old method of milling
by stone, ani it was adopted much more quickly on the
Clontinent and ia the United States than it was in this country..
Hence, foreign flour obtained a g
and it js qpig, fegeotly aiggR.

ikl oy

Xrado has recovered -lowb-gund, It 7ia evident, howevey
“What -:y,wmbinnﬁon to advance the pricé (()if flour by ;m(l)lelr;
at once stimulate foreign production, not on
htexretl‘;ou(,l"gntinent but in the United States, The great mills
at places like Copenhagen sad Altons, at Miuneapolis,
&e., would be warkel to their utnost, new mills would be
erected, and with the present neans of_ com_mm!lon_hon, t.he
result would be to swamp the syndicate's district with
foreign flour. Altogether, the scheins appears to us foolish
in the extreme, and it is difficult to und.erst:nnd how any
practical men can have been induced to give it the slightest
support, That its promoters _will_ ever rea_ch the point of
applying to the public for capital is, we think, extremely
doubtful, and hence it is scarcely necessary to warn
jnvestors of the dangers they run in haviag to do with
these trust enterprises. which are essentially un<ound and
dungerous especially when, as in this case, they deal with
an article the production of which is capable of innnediate
and enormous expansion uader the stimulus of u rise in
prices,— Economist, :

BORNEO TOBACCO.

It is pretty well known that a large amount of money is
spent ou smoke, but it isnot o familiar a fuct that fortunes
aro also nade by it. Kven in Bagland, which is not reckoaed
a smoking couutry, the cigar shop has become u prominent
element in civilisation. On the Contineut it is atill more
80. In Germany and France it is not only a social, but a
political iastitution ; the State considers it worthy of being
converted into a fidesl monopoly. In Holland it is the
foundation of an important and lucrative trade. ‘I'he finest
tobacco in the world 18 grown by the Dutch in their East
lodia colonies, It is brought by shiploads to Rotterdam,
and the tobacco sales of Amsterdain are as great an iastitu-
tion in their way as our tea sales at Mincing-lane. From
the Dutch capital this Kast [ndia tobacco is distributed all
over Europe. - Loudon and New York are also good cus-
toiners to tha ‘Dutch, fiot because of any personal “partiality
to them, but for the practical reason thut they cannot help
themselves. In the finest quulities of tobacco leat the
Dutch have hitherto possessed a munopoly, and what it is
worth to them may be inferred from the fact that three
shillings per pound i3 a not uncommou price at the Amster-
dam sales, while a Virginia planter is thankful for nine pence
or a shilling per pound. ‘I'he reason of this wide difference
is that tobaceo grown in the Dutch colony of SBumatra has
special qualities to bs founl ia no other leaf. It is best
fitted of any for what the trade call * cigar wrappers,’
baing both silky in appearance and neutral in aroma. If it
were strong flavoured it might not blend well with the
commoner tobacco forming the iuside of the cigar ; bat
being in itself almost flavourless, it can be smoked with auy
other leaf. ‘I'his peculiarity of it is now so well understood
that it is almost exclusively used for covering fine cigars.
Kven the American makers are beginning to compute strong-
ly for it. Seven or eight years ago Sumatra tobacco was
alurost unkaown in the States; last year it was ”“}f‘;’"ted
to the extent of five and three quarter million pounds. There
are rumours of its oven haging found its way to Cuba,und
come back again as the sheathing of gennine Huvanas.
Wherever it goes it isa highly-sppreciated article, and, so far,

to any of the North-Kastern ports for a comparatively sinall |

great hold in 'thiqiqqnntty,. goad

dividends of from 80 to 152 per cent. per annnm, and the
shures of which stand at 300 por cent. to 500 per cent, pree
wiam, The trale, inshort, isso prosperous that it has out-
grown its native island of Sumatrs, and overflowed iato the
aljoining island, or rather continent of Borneo, First, the
Dutch planters led the way, and then Englishmen followed.
The latter receivel an incalculable advantage in the charter-
ing of the North Borneo Compaay, ‘which, it may be re-
mewmbered, caused some excited discussion a few years ago,
Whatever doubts or suspicions may -have been felt at its
birth the North Borneo Company is rapidly living down.
[t has justified its existence by the energy and breadth of
mind with which it has conducted its administeation. - Grants
of lund havq been given to cultivators on very liberal . terms,
very encouragement has been afforded to the introduction
of capital and labour on its lunds, until at last 'it is reaping
the fruit of its eaterprise in a genersl rise in values, Its
munagers have taken special interest in tobacco culture,
and already two companies huve been formed under ita
auspices for that purpose. The first, which was launched
# few months ago, has been a great financial success, and
its shares now stand at a considerable premium ; a second,
the Tobacco Company of British Borneo, is now under sub-
scription, It hus been organised by a strong combination
of Singapore, Penang, Amsterdam, and London firms—mnen
intimately acquaioted with the tobacco trade in all its
branches. They have arranged with the North Borneo
Company for a nine hualred anl ninety-nine years' lease of
forty thousand acres of its best tobacco lands, About half
the urea has airealy been sclected by the Tobacco Company’s
local representative, Mr, (. H. Stephens. and it will be fit to
put under cultivation at the beginuning of the next rainy season,
three or four months heuco. The remaining twenty thou-
sand acres oun be selected at the compauy’s convenience,

and Mr. Stephens, from his loug acquaintance with the

island, ag well a8 with all the mysteries of tobacco growiag,

should be able to make ths best possible choice. The

capabilities of Borneo for tobacco culture have been amply

proved by actual experience. Bornco tobacco of the current

year's crop has besn recently sold .in Rotterdam in large

quantities at very remunerative prices. Brokers and cigar
manufacturers through whose hands it has passed report it

to be equal to the best Sumatra. Notwithstanding the natural

prejudice of the Dutch against Euoglish competition, it has
tetched wore than the uverage Sumatra price, a:nd the im-

porters havg beelhnstsured that ‘w;ithegett% sorting lt:ad malrket

value may be sti rther. imptoved, . This is evidently a

‘ : Ol::’ﬂi,. . in ex’mgml,,wiplwut risk to};he
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Mg. W. S. CAINE, M P, who is on a tour in [ndia, writes :—
Among the many subjects which excite my interest with
regard to Iudiais the recent development of those native
industries in which India was once suprems, in (_lays before
the invontion of the steam-engine aud the spinning Jenny,
While I have been in Bombay I have endeavoured to find
out how far the eaterprise of recent years in the manufac-
ture of cotton gods is likely to enable l_ndm to give in-
creasing employment to her poverty-stricken poople, So
far as coarse nuwbers are concerned, the Bonbay spinners
of cotton yarns have virtually driven Lancashire out of
India, Chiua, and Japan. I also find that every oae engaged
in the cotton wanufacture in Bunbay with whom 1 have
conversed on this itportant question is of opinion that before
very long ludia wiﬁ begin to manufacture tiner numbers as
as well as cloth on a large scale, and probably supply her
own wants with regard to what, as the nawme significs, was
once a purely Indian Industry—Calico. Bombay has at
the present moment 51 working cotton factories, all except
six owned by Joint Stock Companies, with a4 capital of four
and a half millions sterling. - I'hese have a million and a
half of spindles and 12,752 looms. 'They consumne upproxi-
mately an amount of cotton equal to 500,000 bales or about
80,000 tons, employing 48,000 operatives, inclusive of young
persons  About a dozen more factories are under construc-
tion, which, when completed, will add about 250,00 spin-
dles to the present spinning power. To judge from the
continued expansion of the locpl yarn trade with China
and Japan, there is every likelihood of Bombay in®reasing
its nanufacturing power to a considerable extent. It is
not ensy to (orecast the limit to the nuwmber of factories
which nay spring into existence during tho next few yeurs.
The number will increase in proportion to the growing
demand of yarn for the China market, These are the statis-
tios for cotton .mills in the city of Bombay only. In the
Presidency of Bwnbay, without the city, there are now
at work 28 factories, with un aggregate oapital of nearly
one and a half millions sterling, containing 464,000 spin-
dles and 4,009 looms. These factories are all more or less
prosperous—not one of then earning a less dividend than
6 per cent. per annum. As some very erroneous notions
seems to prevail at home with regard to the question of
out-put and wages, I have endeavoured to get at the real
fucts with regard to out-put and wages. The new iinproved
mule gives, on an average, 54 to 6 ounces per spindle, while
thoe ring throstie gives, say, from 64 to 74 ounces per spindle
per day. Almnost all the new mills recently erected have
ring throstles, 'T'he older clags of mills are thus somewhat
haudicapped ju the race with mills containing machinery
of the latest wuke yicliing the highest outturn  But these
are gradually replacing their old machinery with the newer
sort, though, of courae, thg progess of renovation is slow and
gradual. "The nule spinner on an average earns about 32s.
per month. The best hands earn as much as 36s. and the
worst abont 18s, The operatives employed in winding the
ring throstles are mostly young persons.” The doffer boys
earn about Gs. or 7s, and the siders about 13s. to 18s. per
wonth. These factories, however, have to employ on an
average three times the nuwmber of operatives for the same

RAPID GROWTH OF THE INDIAN COTTON TRADE.
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number of spindles-worked in an English cotton mill. If
wages of native labourers are comparatively cheup_—tl}ough
, the demand for mill labour has led to a general rise in the‘
wages compared_with the wages paid even five years ago—
the outturn per head is considerably less than in Lancashire.
Coal, of course, is dear. It is 50 per cent. dearer now than
it was twelve or eighteen months ago. Low exchange
and freight have beem the principal factors in raising the
price- of -fuel consumed by the Bombay factories. The de-
gcriptions most in use are from the best South Wales Mines.
In 1886-87 these cost about eighteen rupees per ton. Prices
for some months past for the same descriptions were about
24 rupees respectively, and are likely to rule higher with

During the past quarter the amount received in contributions |
'by the Blackburn ‘Power Loom - Weavers' Associntion is
'£1,882 14s., the total receipts, including a balance from last

to the fund for the support of the weavers on strike at
Macclesfield, The sum of £1,332 9s. has been paid to hands
thrown out of émployment by the stoppage of mills. The
total fund of the Accrington Weavers’ Saciety is now £3,023,
the past quarter having shown a material gain. The associ-
ation has sent £43 to the Macclésfidld strike, The number
of members on the books is 3,756. The income of the
Weavers' Association of Padiham for the past.quarter has
been £1,754 125. © The members number 3,073. The

advancing freights. Nearly all miscellaneous stores have
to be imported from England, so that cotton alone is favour-
able to the Bombay millowners as against their Lancashire
* opponents, The advantage is not in price, for, as a matter
of fact, Liverpool rules the local market ; but in the freight
to Liverpool on raw cotton and back to Bombay on yarns.
The margin of profit just mow is diminished, but with the
raw staple at 4} anaas per Ib. (counting the wastes incurred),
and the cost of production at 1}-annas per b, there is still
& handsome margin of 9 pies per Ib. * It is not sarprising,
therefore; that the exports of local yara to China and Japan
have dodbled during the last five years. 'The exports
for 1888 so far are most encouraging to the Indian
yarn' manufacturer, the nine months ending September
30th showing an excess of 12,80),000lbs. over the same
eriod in 1887, while a steadily increasing ‘quantity goes
into local consumption for the manufacture of cotton cloth.
I think two facts are cleat with regard to the Bombay yarn
trade : (1) That the trade for all descriptions of coarse
arns up to twenties is thoroughly established, and it will
e absolutely impossible for Lancashire to drive it out.
(2) That the spinning industry, despite some local disad-Y
tantages uud drawbacks, is most flourishing, and likely to
continue 8o, This prosperous trade is the product of very
recent years. In 1868 thero were only thirteen mills in the
whole Bombay Presidency, with 313,000 spindles, employing
9,000 persons. In 1838 there are 77 mills, with 1,779,000
spindles, employing nearly 69,000 -hands. In the other
provinces and native States of Tadia there are 26 mills, with
915,000 spindles, and the whole Indian cotton trade appears to
me to be one of the most prosperous and progressive indus-
tries in the world. 1t is almost eatirely in the hands of
the Parsees, the dominating element in Bombay Society,
whose marvellous energy and enterprise has also made them
the denominating elemeat in East Indian trade, I have met
miany of the leading spinners during this week, and they
are all sanguine of the future of their manufacture, and
believe that in another twenty years Iadia will be able,
not only to supply herself with all her requirements in cotton
cloth and prints, E‘;ut will be able to compete successfully
with Minchester, in China and other Kastern markets.
Manchester, however, is hard to kill. I venture no opinion
of ‘my own, I give the facts only,

THE LANCASHIRE COTTON TRADE,

Witk the exception of the short-time proposal in the Bolton
district there is nothing in any other part of Lancushire to in.
. dicate any restriction of production. The volume of trale is

this quarter and ghan &how did g zhe

ag af Seotam!

felt at the hardening of yarn quotations. Ddring'the past yeat
there :has heei- a material increase in the number of
looms, especially in East Lancashire, the popalation in some
of the manufacturing centres having increased coansiderably.
As to spinning, the increase of spinning mills in Tadia is
viewed with some uneasiness, and the proposal to apply the
Euglish Factory Act to the Indian factory population finds
much favour among all branches of factory workers. [n
some districts shed extensions are proposed for early in the
cowming year. In Haslingden at one mill there are to be new
boilers put in and an addition of 400 looms, Collections
are being nade at many of the Lancishire sheds on behalf
of the weavers out on strike at Macclesfield, and liberal
support is being sent. In all directions strong efforts are
being made to strengthen the organization of weavers
and spinnerd. The payments to members of operatives’
associations, owing to the recent short-time movemnent to
defest the Aunerican corn, have caused such a heavy
strain upon the funds of the associations that it is at present
being considered how this can be avoided in future, and it
is suggested that legislation to prevent thege rings should be
secured if possible, The question is obviously one most
difficult to deal with, An agitation has been renewed
throughont Lancashire for the abolition of steaming in
weaving sheds. The pteaming is a necessary accompaniment
of heavy sizing, and heavy sizing practically means the sub-
stitution of a percentage of chemical combination for what
should be cotton, The operatives say that the material
- woven in some places cannot be called cloth, and that it is
" little better than pasteboard ; that in order to keep the steam
. in the sheds all veatilation is shut off, and that the lives
of hands are thus being sacrificed.” In one town the
association- of medical men has passed a ‘resolution con-
- demndtory of heavy steaming.  All through the cotton
districts petitions are in process of signature protesting
. against the system and begging Parliament to passa law
prohibiting steaming entirely. .The operatives’ leaders state
that heuvy eizing began during the Americau war, when
- cotton was soarce ; that the outcry aygainst the deaths
resulting from the clouds of dust in the sheds, arising from the
admixture of china clay, led to the introduction of steam to
alluy the dust and to saturate the heavy sized warp sufficient-
ly to enable it to be woven. But ut the time ths warp is
dainped the weaver is damped too ; the temperature of the
sheds is high, and when they come out into the cold air they
are dangerously chilled, Many _operatives complau} of
inability to take food, of excessive thirst, and of fits of
dizziness when at work in fhe steamed shegls. In the sheds
where there is no steaming—those making sound honest
s—the operatives enjoy good health, and all branches of
warkers have resolved atthe next election to a(.ldress them-
olves very firmly to the candidates on this question.
;t Blackburn a strike of hands is threatened at one of the
larze spinning mills, the complaint being “bad cotton and
lo'\: wages-" Thern are 'ull_ round great com;_)lzunts as to the
quality of the cotton which has been supplied for the past

ood

]death-rate for the past quarter is the heaviest the society

lias had,

 NILGIRI TEA.

“Tuere éan be no doubt that these hills are well adapted
for the '%rowth of tea, 'A few iundividuals have chiosen =
higher elevation than 7,000 feet above the level of the sea.
A glance at the plants is sufficient, however, to prove this to
an experienced eye “that, though better tea is turned out at
higher elevations, larger quantities are obtained lower down.
Thus Kotagiri, Kodanaad, Coonoor, and the numerous ravines
having any aspect'buta 8. W. one will be found the most
guitable localities ‘for ' the formation of tea plantafions,
Forest land, if possible, should be seciired ; the less praci

pitous it'is the better, - And as drought is not’ unusual:a‘E
certain seasons, care should be taken to- provide for water
being led to any part of the site selected. Most of the

plautations have been formed by men who seem to have

cared to secure a pleasant residence abuve other considerations,

and therefore most lands best adipted for the cultivation

of tea are still untouched. These are about 80 1 feet above the

level of sea, and with good Nylria plants are likely to produce
on an average 600lbs, of tea per acre, But from what has
recently transpired in Assam aad Cachar no one can tell
what tea a plant properly trained will yield, and as those
provinces at present are, commercially -speaking, the model
tea countries, intending planters cannot do better than select
Tand, the climate of which might approach that of those
valleys as nearly as possible, taking care not to go low
enough to get within the influence of the hot winds. There
are thousand of acres of good land available here, and tea
will thrive at elevations of from 2,000 to 6,000 feet. The
nearer the estate to the plains the greater the yield, and
less the difficalty experienced in procuring labour. The
valley of the Bowani resembles that of the Barrumpoaters,
and as until the forests are cleared the place would be un-
heslthy, peaple openiug tea plaatations there could reside
at Mettapollium, rviding to ‘anl from the clearance so'as to
avoid sleeping in the jungles. [t has been provel beyond
doubt that 200 acres of cleared land can be rendered perfect-
ly healthy, however dense the sarrounling forest may
be. Private individuals might not be found able or willing
‘0 com:nence with an extensive area,but a company properly

quarter, being £2,692. Of this sum £55 has been devoted | a reference to the share lists.

the tea'received some qualification from the direction of
charcoal that was absolutely necessary, and so charcoal
has been used ever since, with what result may be seen on
_ i Although great improvements
have of late taken place in the teas of Southern India, there
is room for much more, and one's money " might be well
spent in a trip to Darjeeling for instruction on this subject,
What the Nilgiri planters Tequire is ‘experience in manipu-
lation, and in the training of plants, We have seen a largo
proportion of sour tea up here, and have witnessed many
sad results of ignorance- with regard to pruning, from the
system of chopping down the plants to the ground to that
of plucking the bushes into ghape, which only result in
clumping the stems so as to utterly exclude light and air.—
South of India Observer,

MERCHANDIZE MARKS ACT,

ON December 18th, a large number of the members of the
Loadon Chamber of Commerce assembled in the Pillar Hall
of the Cannon-street Terminus Hotel, for the purpose of
considering the working of the Merchandize Marks Act. Sir
John Lubbock, M P., presided, and amongst those present were
Sir Albert Rollit, M.P., Sir Vincent K. Batrington, Mr.
Courtenay Boyle (Board of Tradel, and Mr. O. Follett (Her
Majesty’s Customs). 'The Chairman, in opening the praceedings,
said they had met to consider the working and operation of
the Merchandize Marks Act. There was no douht that it was a
most impartant measure, . They had nat.met in any apirit of
complaint against Her Majesty’s Government or the authors H
but their object was to take counsel with themn, and seo
how the Act could be effisicutly made to carry out the
objects for which it was passed. No doubt there had been
cases in which geatlemen had felt themselves aggrieved.
‘That was, however, almost unavoidable in an. Act of this
character ; but from the maaner in which he (the speaker)
had been met by the members who were interested in the
measure in the House of Commons, he felt sure that thers
wag every desire to co-operate with themn, and to corisinler,
in the most conciliatory spirit, any suggestions which tho
mercaatile community might wish to offer them. The
Chairinan then invited discussion upon the question.

Mr. H. M. Paul (New Zealand Bunking ‘Company)
speaking from a colonial poiat of view, expressed the lmpe;
that the Chawber of Commerce would make such represan-
tations in a proper quarter ay would eaable the Customs to ses
the fallacy of pushing the argument to the extent that they
proposed to dv, and that remnadial weasurss would be taken,

Mr. Rochassen, in stating his principal objections to the
Act, stated amnvagst other things that there had boen more
pilf.()ring sin{:e its introduction than before,

Messrs. Mierstein, Boiling, and Stebbing having spoken

Sir A.-Rollit, M P., said that, i gp’i;te of all that had
been said agaiust it, the Act had been productive of good.
It was, of course, open to many objections on the part of
traders ; but all those objections might be overcomo by
their meeting in conference, Tho abject of the Act was t1

constituted might with ease do so. The success that has
attended the cultivation of tea in the eastern provinces of
the empire places them in the front rank of tea-growing
localities. A like success would atteal the enterprise in
Southern India in such localities as we have referred to, In

re, and mauy balance-sheets will show better resylts
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fact tea planting in this district could bs commenced yader
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tiilly ‘be #4id 18drning"the bitsikess. 'A’tha oilpiny Working
in the Bowiani or elsewhere 6n the Nilgiris would avoid the
mistikes that absorlfeld the capital ‘and dishéarténed share-
holders in Eistorn India. We know the best paying plant,
the cost of workingan estimate to ‘a pie ; consequently, al-
though [ndian'teas have still some drawbacks, such a« want
of sameness in flavour, we can put a rémunerative article in
the market. If the Government would open the tex lands
thoroughly to the public by abjuring their present "prohibi-
tal policy and do away with the quit reat, these unproductive
mountains would soon contribute no inconsiderable sum to
the imperial revenue by yielding immense quantities of an
article of duty. Take for example the produce of 1,000
acres properly worked as the property of a company. Such
an estate would pay £1,0/0 on 600,000lbs. of tea were
the present obstacles removed, for some idea inay be formed
of the enormous benefit te Government when we state that out
of the estimated area of 1,000 square miles in the Nilgiri dis:
trict fully 400 or 256,000 acres are fit for cultivation. Even
if half this produce is entered through Kaglish customn
houses, the Chancellor of the Exchequer would not close on
200 willion sterling annually., Again 60,000 Europeans
would be necessary to superintend this vast area, and 265.00)
labourers would find employment—ano slight consideratioa
when one thinks of the horrors of the lust famine. We are
not drawing an exaggerated picture, Tea is purely an
agricaltural pursuit,and we put it te practical mea to say
whether, considering the imwmense tracts of land brought
under tea cultivation in various parts of the world since
the beginning of the present century, we have stated any-
thing like impossibility, The ‘methods of manuficture
adopted by the tea planters on the Nilgiris differ considec:,
ably from those in vogiie in other parts of I[ndia, There are
exceptions, however, who adhere to the plan liid dowa in
Bengal. But many of the plantets here seem to have struck
out a process for themselves, especially in drying the tea, and
the high price of charcoal has compélled thein to resort
to other means of curing the leaf. A series of trays are
placed in a close-fitting frame-work supported on a sort of
iron cistern, below which is the furnace. ‘I'he teas so pre-
pared are not dried, but packed. Now, although the article
has been well reported on both in Caleutte and London, and
finds a ready sale, we find it entirely deficient in aroms.
Some time ago a gentleman in Cachar found the cost of
charcoal a heavy item in his maaufacturing charges, and
hit up on a contrivance for doing away with it altogether.
"This consisted of what was known as the sand table.  Some
twao inches of sand was spread apon an iron plate fixed in
masonry, having a wood fire below, and the tea was placed in
trays on the sund, The object of spreading the sand was
to deaden the hest. The first few sanples of tea thus
prepared met with pretty guod favour, and forthwithevery
one went in for sand tables. Fortunately the quaatity of

ww:,"‘w’( '13.’!‘5‘ '
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put an end to Erau«.lulvent. traling, and in this direction h,
claimed for it that it had been. succossful,

Mr. Gribble moved :—“Phat in the case of goods not
bearing any distinct assertion of origin, not bearing any
axme or trade mark being or purporting to be the nwne or
trade mark of auy snanufacturer, .06 trader o tho

9 Q. 1 > L v- X
onicpagary intarfereuca
Wi 296 gosta th Act‘.slmuzl - be .amend-
ed a6 a3 to o o distidction simply - hetween British an.d
foreiga produce. The wotioy was sevonded by Mr. Payne,
and carried with:five dissentionts. On the motion of My J!
Chambers, seconded by Mr. Freemaa, s further ressintion was
also adopted :—*"I'hat this meoting cousiders that whilst [{er

Majesty’s Customs supply the means of -enforcing the

Merchandize Marks Act rigorously iu all branches of j -
transit aud re-export trade, the yubsence “of an inlslggc?tlot;
u.uder the Act renders its application in the United Kingdom
aimost & dead letter. This meeting therefore, recommends
that the Chamber, iu conjunction with Her Majesty’s Govern-
meat, should take the necessary steps to secure the appoint-
ment of such inspectors as may be necessaty to bring the
Act into full force threughout the Uuited Kingdom.” A
cordial resolution having boen passed to the Chairman the
proceedings terminated.

e i iee. g < vy
R A ACt 4N Onfl

M. DeMouuin hss, says the Eagineer, calculated that a
cargo boat driven by a triple expan<ion engine is by far the
wmost economical of all means of transport. [t carries 2 500
tons of coals and goods, consumes 10} tons -of coal in 24
hours, and easily makes 8% knots an hour, Thus 11 gram-
ines, or oot § oz., of coal is suflicient to’ develop 'the power
necessary to carry a ton at the rate of 43 metres, or 14 feet
per second. Another calculator has estimated that a halg-
sheet of notepaper will give when burnt euguvh heat to
carry a ton a mile in an Atlantic ship. °

EororeaN Liee 18 INDta.—Under the auspices of the
East India Associatiou, a couference of gentlemen interested
in the uffairs of the. British Ewpire iy the Kust, and
especially in the promotiva 0% life assurance, was held ag
Exeter Hall, on December I8th, Sir Roper Lethbridge
C.LE., M.P., presiding, The subject for consideration was
the value of Huropean and native life in Iundia, and the
relative prime cost, of life assurauce in that Depeudency
introduced by Me, P, Tait, the insurance .‘st,x'xtlistician,. 'l‘hen;
isa very general impressign that u vast improvement hasg
taken place within the last’ few ‘years in the'value of
European life in India, and there are those who stoutly
contend ‘that Englishmen rua as litile risk in India ag the
do in Eugland. Qo the other laad, it is said that th);
unparalleled overwork fow imposed on Haropeans in [ndjy
the comparative geteral impoverishment of 'men ¢n fixed
incomes by reason of the rise in prices, the heavy bur‘de(l
ou wany arising out of adverss exchanges, and the pene I[
deterioration in_the staminal elements of tlie diffar Mf
Eurcpeans outside the Presidency towus, all adverse] aé X
the health and longevity of ‘Europeans in [ndi,, g r no
of Mr, Tait’s investigations of all the available ;sult
presented to the mieeting is, that the valye of lite muoz‘:i:
Euaropeans in India has improved, is unproving, ap| tﬁut

tea turned out in Cachar was small ; for ths next year a
gentleman, largely interested in tea and himselt a professional
chemist, wrote ‘a letter fromm Loondon containing the
brokers’ opinions, as also that of some agricultural clicmists

yoths, and in several cases the distrjct associations of
R :l»:reo o;:mtivé spiuners have sent deputations to employers.

totally averse to the sand table schemo. It way stuted therein

this amelioration is likely to continue : g i

’ N ! . > 4 that at prese.

are without the neans of exactly measuring thsext:ttwe'
?hls amelioration ; that hence it is quite premature iy of
ing the rates for India to the Kuropean Stimd-‘ jeduc-
the clogg of the conference votes of thanks werg “" - A
to Mr. Tait and the chairman, accorded
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‘ i i ho has been visiting Mada-
, AN A"":';r:!?o“:nég 0(13(1{:1‘::;:{!'9 “r;f the way in whic\.loalluvia.l
oﬁa‘i“sg:von there. At one place field slaves dig up the
soil with a wooden tray, and then wash it voughly, the
Yabour of 200 of them producing the large quantity of an
ounce a day. The slaves have to be fed by the people in
the neighbourhood, so that the working expenses are nil,
and all - the produce goes to the Queen. In another part
of the island a concession has been obtained by a French-
man, who, in one month, got 660 ounces of alluvial gold,
but this represented the labour of 'several thousands of
natives. The concessionnaire has to hand over 45 per cent.
of the produce to the Hova Treasury, and to pay an export
ddty of 10 per cent., 8o that gold-seeking is not an encourag-
ing industry in Madagascar,

MAaNCEESTER CHAMBER OF COMMERCE AND Fair TRADE.—
A special meeting of the members of the Manchester
Chamber of Commerce was held on December 19th to consider
a resolution of which Mr. H. F. Hibbert had given notice in
the following terms :—“That in the opinion of this Chantber
all goods of a nature and kind which we ourselves produce
offered for sale in the market of the United Kingdom
should pay the legal proportional share of -the burden of
Impen'aY and local taxation which they would have paid if
produced or manufactured in the United Kingdom.” The
resolution was seconded by Mr R. Boyd, and after a short
discussion was put to the vote. It was seen at once that the
supporters of the resolution were in a majority, and those who
were against it left the Chamber alnost in a body. The
rexolution was declared to be carried by an overwhelming

majority,

A MousraiN ofF IRoN,—Dr, Noetling, of the Geological

Survey of ‘India, in a recent report on magnetiz rock among

the Shan Hills of Upper Burmah, describes a mountain or | that only about 15 leaves are left on a plant. When the

hill at Singaung which * consists of a huge mass of iron I
ore.” Having, he says, noticed on the way nunerous pieces | |

of iron ore, which became still more frequent on the sonth- | middle leaves being kept separate or mixed as the market
ern side of the hill, he examined the latter in several direc- | may seem to require.

tions. - He found the surface everywhere covered with large | t

blecks of iron ore, originating evidently from superticial | quite yellow, they are removed from the stems and the
He - concladed that the whole | principal ribs taken away ; a dozen leaves are rolled up in | more than last week.

decomposition of lower beds.

hill consistad of a large mass of iron ore, le was unable to|s

ascertain the geological conditions under which this ore | up very fine.

occurs, or its exact limits and extension, on account of the | ¢

dense jungle and the tremendous attraction, rendering his | n
compass useless, He estimates, however, that the hill |e
covers at least an area of about a square mile, and that it {n

rises about 200ft, above the level of the Tw.unge valley. [ influence on the aroma and colour.

The ore is heinatite-peroxide of iron. 0
t

TaE use of paper for building purposes—that is to say, | 9
flexible sheets made of vegetable or other fibre which has
been reduced to a pulp and then spread out, pressed, and
dried—is finding favour amongst American builders. They

advance several reasons for this new application of paper | with other leaves.
stuff. In the first place, it can be made in rolls of almost [of fermentation.
| d consumption it is kept in boxes, from which the light anil
Iayers together, may be made stiff, and wiil stop the passage | air are carefully excluded. The grower is thus provided

ith so ‘mnuch_ oepital, for he kn::} that Chi
and native traders will visit bisd “so&- ; 4 F
nces, butnative tobacco

any width and length, i§ flexible, or, by glueing several

of air, because therew are no joints.

Secondly, it has no | w
raig ¢like wood, azd will not sp i

rdly, it is not

advantage over sheet metal as roofing material. Fonrthly, | iy

whereas in its nntural condition it is affected by moisture,
or by a variety of other methods. Fifthly, it is a non- | gl
resonant, and ‘well fitted to prevent the passage of sound.

resisting by chemical treatment. The combination of puaper
with other substances, and solidifying the mass by pressure,
renders practicable the production of a material capable of
replacing wood for many purposes, t:
n
Tae New Forcus 18 INpia.—A lecture has just been | o
delivered on this topic at the Loadon Institution by Sir
William Wilson Hunter. He said he proposed to deal with
the subject fawiliarly as one which had been long on his
mind. 'The new [ndia of which he had to speak was an
India ensily intelligible to all thinking men and women. No
uncouth native names were wanted to explain its conditions
and needs The Problems of the new India were the
problems of free and growing peopies, They were the
same problems which Englishmen had solved for themselves,
We had undertaken the solemn task of becowming the
earthly Providence to 250 millions of people. We had made
thew out fellow-subjects under our beloved Queen, so far,
at least, a8 concernd the educated Hindoos. At the same
time we had to deal with dense masses who still thought the
old Asiatic thoughts and lived the old Asiatic life. During
seven centuries tie warring races of Central Asia made
India an Aceldama. Some mighty dynasty might at inter-
vals give a breathing space, But the dread of destruction
" wag never long absent from the Indian mind. Not once
daring the present century did the East India Compang’s
Governors-General—e.g., Lord Metcalfe—feel strong enongh
to make invasion from without impossible, and to put down:
the internal predatory races.
needed to grapple with the Mutiny of 1857. The lecturer
gave the details of the happy revolution in trade, which by
changing its character had so vastly increased its volume.
India was no longer a mere maker of nicknacks and a
retailer in Iluxuries, It had become a great wholesale
merchant and manufactnrer, working with steam m;lls, 'Ia‘?d
exporting agriculturt\l_ products on an enorn;ou.« stc.n e. The
feeling of certninty and security was the motive power
N ial and political as well a8 in the industrial develop-
in the social 4n¢ P f to-day. Having dealt with the
ment of the India of to-day g v :
jndustrial and political resuits of the new forcesin India,
'sl-lr ‘Vlsiﬂ?am Hunge'r roceeded to consider their social and
r;[igious results. With regard to the effect of the new
conceptions of the people, his

the religious 1
f(i):v::soufp(t)}?e matter g;vas that & new religion would before
long arise in India. The forces at work were 85 powerful

in to produce some result or another that a new
?;(iig?glfelfzslé uf')ise. But he did not t!unk that }nelw
religion would be our modern.Chnstmmty, although he
believed that the Christian missions were at this moment
among the most powerfnl factors in desngmnz_what that new
religion should be. He summarized the main facts as to

have got rid of the night’s dew and yet not to be so dry as
to be difficult to bandle. The bundles are then wrapped
in banana leaves, and heaped in bamb,o baskets lined

i : - profit, if sold at the right time. [
it mey be rendered waterproof by saturating with asphalte, | of the Malny Archipelago, suchas Palembang and Redjang,

° an plants his tobacco on t
Sixthly, it is & non.conductor of heat, and can be made also | and inthe dry lands after the muize harvest,
of incombustible material like asbestos, or rendered fire- | grows a stronger and more odoriferous leaf and the irrigated
lands a finer and larger one
appears to rest with the cutting, which is done with a knife
havinga very long and broad blade in a short handle. The

pushed forward by the hand as the knife cuts off the layers.

1,200 tons, and deliveries 1,300 tons,
e. f. i

Her Majesty's forces were | are unaltered at 53d.

is unchanged at 26s.

open the floodgates of a new indusirial, politieal, and
social life in India. It would be as impossible to arrest the
new political activity as to put a stop to the building of the
cotton factories at Bombay, or to arrest the new educational
activity by shutting up the five Indian universities (as Russia
shut up her universities at the beginuing of this year), and
to close the 122,000 Indian schools and colleges,

Toracco CuLTivaTION IN THE DUTCH EAST INDIES.—A report
of the Belgian Consul-General at Batavia, published in the
Bullet{n du Musde Commercial, states that tobacco is culti.
vated in two different ways in the plantations in the Dutch
East Indies, according as the leaf is intended for export.
or for local consumption. The home consumer prefers the
long stalk leaf. When a plot of ground is chosen it is
sown after the weeds are pulled up and without even beine
dug, The end of the rainy season is usually selected for

over the grouni, whichis then watered and covered with
straw to prevent the rain washing the seed away and ‘to
keep the ground fresh. At the end of 15 or 20 days the
seed begins to sprout, when it is necessary to guard against
caterpillars. In from 50 to 60 days transplauting begins
dry ground being preferred, as itis believed that tobaceo
grown there is stronger than that produced in wet lands.
The young plants before being moved are well watered
and are first transplanted in rows about three feet apart,

sowing, the seed, mixed with sand or ashes, being spreal 328,

Second Orumze VS¢C e e 188,
1st Blood Button ... . v 82s.
2nd do. e w788,
3rd do. e o 0855y

In Shellac future sales are reported of

\'l/N\ 2nd Orange—

February Deliver e v 723, 6d, s
March M e @™
April » e o 738, 6d.

Castor  Orr.—Sales are reported of Calcutta Ordinary
Seconds, spot, at 2}d., and K B Good Seconds, spot, 21d.
INDta RoBBRR.—Prime Assam. spot, is unaltered at 2s.
Tragwoop—Afloat. ¢ f. 1, is unalterednt £11.

Saur FreigHTts with consignment are 27s. 6d.; without

The shipments of salt in Decainber were 29,000 tons.
Linsrgo—Was quiet but closes firm,
Closing quotations are :—

Calcutta, to arrive, Canal ..,
15 D]:). | o. ) Jape ... .
%, Liverpool quality, to.arrive, Ca
?.;é Doy T Ko AgoL e Lape
Bombay, to arrive . (4]
The week's imports were 5,000 quarters against 21,000

HERBL»
AOWOR

.. o

4 plantation seldom containing more than 3,000 plants. | quarters for the previous week.

They are - protected against the heat of the sun, and are

Rapresgrp—Has been dull throughout the week, and prices

well watered every duy, those which die being replaced by | are unchanged.

others. After 70 days the plants begin to bear buds
which are carefully removed. The shoots which sprinv,
from the stalk and injure the leaf are carefully watched
The highest leaf on the plant is considered the best of all,

Quotations are (c. f. terms) :—
Calcutta, Brown, to arrive we 438,
Cawnpore, 857 Yellow . 47s, 6d.

Porpysiep—Is unaltered at, to arrive, Canal, 43s. 6d. ;

and sometimes many of the lower ones are destroyed to | Cape, 44s.

give those above an opportunity of better development, so

eaves be'gu} to have e yellowish-green tint the gathering
reging. This is done leaf by leaf, the higher, lower,and

The leaves are placed on bamboo
ables and covered.  After 24 hours, when they have become

uch a manner that the largest iv ontside, and they are cut
This requires much skill, and the common
shag " tobacco shows the degree of perfection which the
atives have obtained in the art, The cut tobacoo remains
xposed to the san for a few days, and to the dew at
izhts, as the latter is believed to exercise a favourable
When it is dry, anid
f & brown colour, the layers are taken up and folded in
wo in the form of a square bundle, This is done about
o'clock in the morning, when the tobacco is suppased to

In these the tobacco "is subject to a kind
When it is not intended for immediate

gs. vary according to circu

always viry UTTIooy o eeMBs TThoT o wer considerable

Tobacco frown certain parts

vices. The Javanese peasant usually
watered lands after the rice harvest
Dry ground

ways fetches high

The skill in the production

Wble used is asingle plrgnk, Jong rather than broad, fur-
ished withtwo ledges widened towards the top. The rolls
£ tobacco are placed between these two le'?gen, and aro

REUTER'S COMMERCIAL TELE-
GRAMS.

—————
Loxpoxn, January 12th,

Jore.—The market has been quiet and prices are easier, X

The latest quotations are :—

I'o arrive c. £. i. Canal, London—

£ s

First marks, January-Febraary Shipment 15 6
Ordinary ... v w 14 8

To arrive Cape to l)un[(:eﬁ—- .
First marks, January-February shipment ... 15
Ordinary _ ’ Xijto p © . 4 %

The stock in London is 3,429 tons, the fortnight's lanldings

JuTE CorriNgs—Are unchanged at £7-5-0 per ton in London
Gonny Bags, 2}1bs,, 3 bushel twilled, landed terms (sellers’),

Curox.—Boxes fair hard Pegn, spot (3 mounths prompt),

SALTPETRE—DHY, refraction is 16s. 9d. spot and 16s. 6d. afloat
ship, floating terms.
The total stock is 604 tons, and the landings during the

fortnight 100 tons ; the deliveries aro nil,
Rice.—To arrive, floating terms, has been firm through-
out the week, and prices are unalitered.
Good ordinary Gross Table, New Crop ... 10s. 6d,
Broken Distillery ... e 62, 3d.
The stock on Wednesday was 12,453 tons, the week’s |

Wugar—Is dull and prices are easier,
Quotations are ;-—

s d,
No. 1, Soft White Spot, per cental, Liverpool 7 86
No. 2 » ” ” " » ” w 610
Hard Red, to arrive, Canal w32 9
Club No. 1 ,, ,, " . 36 0
Club No. 2 ,, ,, 34

The total aloat on Fridn"\,’ was 2,250,006‘q|mrter§,"or 10,000

Cocoasur Ot —Is higher.
Quotations are :—
Ceylon £27-5s8 Cochin £30.
INDIAN Stk — At the auctions this week :—
Corans offered ... . 29,100 pieces.
sold .. w4y "
There was scarcely any inqniry and very little doing : —
Tussoris offered . l2,'200 pieces,
80| w1y
Prices were firm and a good business was doing. "
CorroN—Has been firm bat prices are easier.
The closing quotations are :—

Mid American at Liverpool ... e Bid.
Mid Uplands at New York 9iiets,
(3ood Bengal . 48d.
F. G. do. e e * v 43d.
Fine _ do. - e 44d.
G. F. Dhollera .. . 40d.

The following are i statistion: fhw the last fortnight

S - . woo. s

g
H

otal Week's Sales .
Tota Sold on Speculation ..
' ,, for Exportation ..
Taken by the Trade ...
Amount Forwarded ..,
Actual Exports
Week's Iimports

W  Stock
Surats, Week's Sales .

Sold on Speculation .
:: ., for EIJ,(G)()l‘tﬂ.tiOl\ 1,000
” Taken by 'L'rade 1,000 3,000
" Amount Forwarded .. 1,000 3&)0()
o Actual Kxports . 1,000 il.
” Week’s Linports 2,000 ?,000
" Stock .- 33,000 33,000
Afloat American .. w 250,000 180,000
" Tndian e 21,00 17,000
Total Visible Supply . 2,990,000 2,890,000
" , of which is Eaat
Thdian .. 133000 . 164000
. Stock in London L 6,000 4,000
Wheat Afloat for United King-
dom . Vo ens 2,250,000

Pikck Goons.—The Manchester market is firm, and prices
are unchanged. Quotations are : —

s d.
33 in. 13x 11 Grey Shirtings, 7lbs., fair make w 5 3
38,, 16x14 itto 841bs., best ,, .. 8
39 ,, 15x14 Grey Jacconets, 40 to 50 yarda w 2 7%
44 ,, 16x15 Mulls, 3lbs., Brigg’s make w 2
32 ,, 12x10 Madapollams, 3lbs., fair make w 25
40s. Banner Mill Mule Twist w 0 8%

Subjoined are the stiipments for December : —

. {Total Plain Cottous «o 50,000,000 yards,
E » » ”»” o e 14,% leei.
1] 1) 13 oue vee ocases,
= y»» Colored ,, LlO(()i:(XX) yardas,
X l y» Priiited -, e 7,200,000 "
»  Twist o 950,000 1ba.
2 (Total Plain Cottons .. 69,700,000 yards.
E ” "4 ” Ceee e 23.?00 lex,
T s " ‘ove : o 6,200 oases,
§ » Colored ,, s e 5,400,000 yards,
3 y»» Printed ,, Cen we 2,760,000 "
»  Twist o « 1,150,000 1ba,

. {Total Plain Cottous 16,300,000  yards.
=z 1 ” 11 oo 6,(“) ales.
g y Y] ” [ oo 1 ,.'m onses,
CA QO!ored " o 2,000,000 yards,
= ;s Printed ,, 2,350,000 "

W Pwist v 1,450,000 b,

Coprrer—Is unchanged. Chilian Bar, £79. Wallaroo, £835}
nominal. Braziers, £82 nominal. Yellow Metal Bruziers
per b, 73d. )

landings 600 tons, and deliveri®s 600 tous.
S8aeLnac—Has been firm and prices are higher.
Sales are reported of—

First Orange @> Spot, at ... 80s.
@ at -‘ Y 70’.

Second Orange

education in India, and exposed the fallacy of estimating
the influence of the lettered class by _the mere number of
university graduates. In coriclusion, he said : We have thrown

DO. (\SD aes ves 710.

SreLTER.—Hurd, per ton, is unaltered at £13,

Hipes—The aunctions were dull. Calcutta offered 26,000
pieces, Bembay 80,000 and Karachi 1,000,

The total sold was 10,000 pieces and the sales were in
favor of buyers, ‘

Inp1aN TEA.—At the auctions this week, 34,000 packages
were offered and 32,000 sold. There was a good demand
generally, but iuferior qualities were neglected.

CevioN Tes.—At the same time 9500 packnges were
offered and 7,200 sold.  The sales were quiet and there was
only a limited business, '

I81180.—The stock in Loudon is 8,998 chests, the landings
and deliveries during the fortoight 500 chests. :

R
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MARKET REPORTS.

g - IMPORTS.
METALS.
There is no material change to report. The following are the
quotations :—

Per factory md.

ok ikl

Copper Sheets e

Igo. Sheathing e - .. 3980
Y. M. Sheets e e . 34 80
Do. Sheathing . 37 80
Wallaroo Copper .. w 4100
Urminita Ingot Copper w 40 0 0
Cobar do. 0. w 36 00
Lota do. do. “e .. 40 0 0
T.C.T. do. do. . 39 80
T. C. Tile do. do. e .. 3600
Chili Copper e 3 00

JapaN CoPPER—

* Furukawa Copper .. w 37 00
Kusa Kura do. . 3700

~ Japan Tile do. D e o 36 4 0
Yamato do. . 40 00
Kamaroo  do. . 3900
Pig Lead . 710 0t0714 0
Sheet Lead w 7120
Soft Spelter, Ct. Ra. .. .. 11 40
Hard do. . w 7 8 0to710 0
Zinc Sheet, Co.’s Rs. ... . w11 40
Block Tin, Ct. Rs. ... “ ... 52 0.0

PIECE GOODS.

In our Piece Goods marke$ during the past week there. has
been very much less doing both in ready goods and for arrival,
Forward business is practically stopped by the very low
exchange rates quoted for forward delivery,and very few fresh
sales of any importance are reported. In the local market
dear money is seriously cartailing business, and as demand in
the interior distributing markets has fallen off, dealers generally
are much less willing to buy than they were a couple of
weeks ago. Rates, both for Grey and \Whites, owing to the
firmness of importers, who are quite unable to make any con-
cession in prices for forward shipment, are unchanged, but if
the present inactivity in our market be long continued lower

- prices must be expected,
SALT.

The sales during the week have been moderate, and the prices

remain unchanged. . .
"The following sales have transpired during the week : —

Durbungas—Arrived but sparingly, and were rather neglected,
which is not to be wondered at, since selling rates are 15°/, less
than current ones. .
Cuttacks—Remained very scarce, and every available rem-
nant sold at higher prices,

Hooghlies, Imitations, and Burdwans—Did not come up for
sale freely, and were consequently well competed for at extreme
rates. '
Meeruts,—The moderate arrivala created an active competition;
everything sold exceedingly high, considering the prices at
which the sales at home have been effected.

3,645,068-—1,791,246
5,436,314

3,130,824—1,377,192
4,508,016

”
The total qnantity out of the market at the end of the week
is mnear 100,000 maunds, say about 17,000 maunds Bengal,
52,500 maunds Tirhoot, Chuprah and Chumparun, 8,000 maunds
Benares and 22,000 maunds from Doab,

JUTE.

Arrivals have continued on a fairly liberal scale during the

ip’'s Name. Quantity. Rates.
P;Sifu{:a Louis 5,585 mds. Rs. 97-8 to 93-0 per 100 nds.
Ganges e 5’%‘3‘? ” ”» 99 1y
Lucipara w 9625 ,, ,, 978 t0 08 '
Glenmors L 1L976 4, 97 to 78 '
County og Haddington 12,111 ,, 7, 95 1o 96 "
Sudbourne . 8650 ,, . 9B to97 "
Andrina T 2100, 092 .
Star of France v 5, n o 9 "
Duchess of Edinburgh 5035 , , 98 .
Moy w 700 4, 98 "
63,616
Fx-GOLANS :
Braccodale « 11,800 mds. Rs, 91 t092-8 per 100 mds-
Ardencraig . 9,90 ,, » 908 to 92-8 »

w 9450 ,, o 91 t0928 .
. 6300 ,, , Ol to928

Toxteth -
Zemindar

Total . 54,100
Grand Total . 117,716
N

The stock here afloat in the river is 501,250 maunds, and in
the Government Sal_tholnhs 1,030,697 mannds. '

KEROSINE OIL.
The market has continued very quiet, but rates have kept
very firm. Sales aggregate abont 42,000 cases for the week
under review,
Quotations are :i—

Snowflake . v w Re"412 0
Pacific - w o 4 4 0
Any other Brand w 5 436
Anchor Brand w o 426
The .stocks at the Petrolenm Whart at Budge-Budge ou the

7th instant were:— .
441,850 cases in the sheds,
70,930 ,, on.board the ship, . .
Lower quotations. from America have resulted into business,
and three ships were sold for April/May shipment at Rs.3-9-0

and Ba, 3-9-6, 7
EXPORTS.
COTTON.

The sales of the week have been about 3,000 bales ot *fully
good " for export at slightly higher rates, and for contracts
with a special penalty clausé for nothing below class, as high

a8 Rs, 17 has. been paid. e )
The quality of ready cotton is most undeafrahle, and nothing

comes up to *“fully good” stamdard, most of the tenders against

that grade being no better than “good. ” Rates here still con-

tinue above the parity of pr.icgs in the home markets, where

apparently there is no disposition to come up to our level,
Quotations are :— .

Rs.. A. Rs. A,
“Flgly Good,” read(yi January }g.lg to 16 14
. o, s see
gi(:\oe do. w 19 0
CUTCH.

/S.L'l\ isin good demand at Rs. 10-4 to Rs. 10-8, and 1,000

bags were sold ; supplies are not at all satisfactory, and bigher
prices are now asked by the sellers.

HIDES.

Cow Hides.—Deficient supplies have only intensified the
absurd condition of the market, to which we alluded in our
previous reports, Those who had sold forward had to cover,
and were thus compelled to submit to the exigencies of holders.
Prices are again higher, whilst Home cables report & drooping

ket.
m%agma—()nme in more freely, and sold readily far above
their value, whilst quality of incoming goods shows no- sign of

improvement.

week, and there has been a more active demand in the loose
Jute market, Deliveries have been large and prices are firm.
Quotations :—

. Serajgunge Common toGood ... Rs. 411 t0 5 .

.

.Hstimuted bagar. -
quality and 100,000 drums Dowrah. f -
In baled Jute there is nothing or little doing. Quotations
are uaaltered, i

quality.

JUTE CUTTINGS.

« pApER.”—There was considerable excitement in the early
part of the week, and another large business was put through
at rapidly advancing rates, the bulk of the trausaction being
made at Rs. 14 and 14-8 ; towards the close, however, freights
having stiffened, there is not much enquiry excepting at lower
rates. Bellers, for the most part, are asking Re, 14-8 and
upwards. i . L

« MIXiNG,”—The enquiry has extended to this deseription,
and about 15,000 bales were sold for shipment at Rs. 15, and
a few small Jlots to Mills at Ra, 15-4¢ delivered into boats.
There is every evidence that the American Bg.ggiug Trust "
has broken up, and we shall probably see much higher prices for
all kinds of mixing and spinning Butts before the season closes.
Stocks here now are principally in one hand.

JUTE FABRICS.

As regards bond fide demand our market showed further
improvement during the week, and a gqod_ deal of buginess
resulted, whick, uider otdifiary ¢ircamstances, would no doubt
have had a strengthening effect on prices. As it i8, however,
stocks in second hands (the present month’s deliveries falling
due, and the time for next month’s declarations drawing near),
are exercising a depressing influence on prices, and instead of
an improvement, we have to report a further weakness in
rates. :

Bombay and the Country trade remain lifeless ; there is
every expectation that crops will oe Iate this year, and there
is consequently no necessity for hurrying on supplies into the
producing districts. Dealers, uader these circumstances, are
holding back, watching, however, their opportunity to secure
any cheap goods offering,

For forward, buyers would willingly operate at slightly
lower rates. Mills however will only listen to a decline . for
bond fide shipment business—no Jdoubt a wise policy in the
face of the heavy conbracts at high rates which most of them
have already booked, . .

Our Export trade showed signs of developing ; the enquiry
tor U. K. was not entirely confined to Sugarbags as it has been
ot late, and we hear that small lines in other goods have been
put through. Far the Cape :some'more Np. 2 Twills ?.nvi
Woolpacks were done at our quotations, wh'lle San Francisco
took a fair line of 44 D W Cloth. The Colonies secured about
450 bales Woolpacks for March-April and continue steady
buyers of Branbags, March-April shipment, at a further

Rs. 33 to 33-8 for M

31.8 for red

be carried forward, both in Woolpacks and Cornsacks, it is
becoming apparent that as usual our Colonial friends have taken
too gloomy a view of the state of their markets. Mills, how-
ever, will do well not to cherish too high expectations as to
the requirements of the coming season. :
Zessians —America and Bombay have been strong rivals as
purchasers for further forward, and goods are becoming scarcer
every day, Last telegraphic news from Dundee reports &
firmer market for Hessians, which caused America to come to
the front again, :
We quote as follows :—

Arsenicated—With small and insufficient supply were in :
stronger demand than ever,” and fetch almost anpyp price which A Twills ... g&lbs. « Rs.30 00
holders like to ask for. e No.’2 oan T %% to 29 80 fob
Buffaloes—Attracted more attention; a good business is in | Heavy C Bags TS S 4 80, 24120
progress and rates are stiffening. E Bags v w 135 07 18 00, 18 80 loose
Goatskins,.—There would be large transactions but for want | Egyptian Grainbags ... 3 ',: 45 00 ” )
of goods ; any stray parcel is eagerly run after, and prices are " Sugarbags .. 2%, .. ’,: 31 40
steadily advancing, whilst from United States the most dis- { Hessian Wheatbags .. 12z .. , 13 00
couraging reports are cabled, Australian Cornsacks'  2flbs; .. ,, 30 80
Total Cowhide shipments :— p - Woolpacks 113,, .. ,, 1 30
1887 Hessmn Branbags .. 200z ... o 23 80
England. Continent. England. Continent. Cape Woolpacks ... 8lbs. .., 0156

INDIA RUBBER.

A very strong demaund prevails for this article, and arrivals

1886 1888 found d i
England. Continent. England. Continent. vg:; rel‘f:rt,:dEilgctzrsouttl;ﬁVi::l:::(.l:atcs. The following sales
4,230,853 1,623,547 3,375,204—1,256,991 : Bags New Darieeliog . R, ’
- : 28 New Darjeelin ... Ra. 100 3 .
5,854,400 4,632,195 68 " Shﬂllongg we 5 100 Del‘lz n.ld
INDIGO. % 0 Db ot W "
The market has become miore settled after the decline in 1']'2 Bag;s’Old N ’r’ug " » isiZto(iﬁ »
prices noted last week ; the demand for Qudes has also been 11 ,, New Heated ’,’, 33 »
less active, and prices areslightly lower, Only for Azimghur, Quotations are :— "
the quality of which is on the whole very good this seagon, Darjeeling. Rs. 105 er B. md
previous values have been maintained, Fine shapely indigo Shiflong -, 100 per B me
of known marks is still in ‘good demand, although easier in Goalpara ,’: 95 .
prices, but there is always a good competition whenever such Debrughur oy 88 ,’.’
qualities appear in sale; however the bulk of the indigoin Heated w o 40 "
recent public sales has been chiefly of ordinary and middling
consuming description, rather defective in shape. OILS.
The business by private contract has been limised, and chiefly . .
confined to small parcels of medium shipping qualities, of | CASTOR OIL.—The position remains unaltered, and, although
which the following particulars have been given :— no important sales have boen reported, prices countinue to be
Privite Sales | firm at quotations.
T&M ; : The rates are for ;— )
M Muttrapore Malda 99 chests@ Rs. 240 0 0 No. 1 Fine Pale in2md. casesRs. 14 8 per B.md.f. 0. b,
—ﬁ— ” 1" 19 ” »w 190 0 O Lpndon Good Seconds 1 o 1214 . "
H Acrigunge Moorshedabad 22, w 2250 0 Ii‘ﬁ';‘(};"&} %‘:{ﬁ) vSveconds » "w {g lg ey o
14 L]
— » » 2 vw 185 0 0 Ditto . _ inlmd. cases w1212 "o .
L}{S Mynanugger Purneah 41 sy 187 8 0 Ditto in § gal. Iron Drums,, 7 14 . "
R Loose O1L—Is selling at Rs. 11-2 to 14 per B, maund accord-
EM Peergunge ” 2 » 193 0 0]ing to quality delivered at the sellers’ factory.
GH gloq 3
— ' 2 232 8 0! MosrarDp OIL.—~—No transactions have bee inc
» s " » 1y 292 1 n reported since
—,,-~ Doomur ' 63 » 205 8 0 last mail, but owing to a good local demand sellers are firm

at their limit, which is Rs. 14 per bazar maund £, o, b,

Loose—Is selling at Rs. 12-6 to 12-8 per B. mauud.

CocoaNuT OiL.—There is mothing to report for export, but
a fair business is passing for local consumptiorf, which hag
maintained the previous rates. Stocks of Cochia and Galle
are nearly exhausted, aud imports from these ports are very
moderate.

We quote 1=

Cochin ... Ra. 128
(Fall and

- _B.md.loose deld.

ey A i . n Eaea
e TS, e AR e

-

ity

R ey F1 »” "

- OlL. CAKES, R .
CasToR CAKB.—We have to report a good demand in this
article for local consumpt, and prices in consequence have
advanced. Notbing.is doing howevetr for éxport.

Quotations are : — . .
per bag of 2 B. mda. {. 0. b, (nom).

No.1 White ...Rs. 3 8 0

1 ” LA 1] 340 R 1) 11} (]
Avemge e gy 3 0 ” »” *
Loose—

No. 1 White... Rs. 1.10 (nom.) per B. md deld. at the seller’s fy.

Average” .l ) 15 " .o

RaPe OR MUSTARD CARE.—The market rules very firm, and
sales of 100 tons have been reported for shipment to Singapore,
There is also a good local demand, aund the prices therefora
have considerably advanced. ..

We quote : Rs. 2-15 for local quality anl Rs, 3.1 for mofussil
quality, per bag of 2 bazaar maunds free on board.

Loose :— : .

Mofussil ... Rs. ll 54 % per B. md, deld. at the seller’s fy.
" *

Local X ” (1] ”

LinsgeD Cake.—The state of this market remains quiec‘

with very little doing. The prices are unchanged, owiug to

small stock. : .

Rates are :—

Machine-pressed ... Rs. 24 per. B. md. loose deld. at the fy.

QOrdinary EUR T} l'l,o 1) ”» » ”n
OIL SEEDS,

LINSEED.—During the week under review we have to note
a sale of about 500 tons 5 small, but the demand for other
gorts.is almost. nothing, Prices have been fully kept up owing
to small stock and arrivals, a3 usual at this part of the season.

Quotations are ie .

0ld Crop. New Crop.
3),Bold .. Rs.54t035 & 4 9 Oper B md
5/ Small . o, 415,50 , 450

15°/, do. 4-11,, 412 410
5 w47 48 . 3130
The 5% small description is expected to appear in this markes
in March next, and has been offering at Rs. 4-8, while other
qualities are expected in April next, and prices for them are
a8 quoted above. : .
#APESEED.—There i nothing fresh to report in this argicle ;,
spot patcels have been gelling at quotations for local mills,

We quote :— : .

Yellow e ... Rs&. 500 per B. md.
Mixed .. L, 412 0 T,
Brown e w4, 4 4 0tc4 80 oy

Porry SEED —Prices for New Crop remain unaltered, There .
has been no business reported since issue of our last, We
quote Rs, 4-11 per bazaar maund, May-June delivery,

CasTOR SEED.—As usual at the end of the season, arrivals
of this article continue small, more-especially of the Bengal
and Up-country sorts, but, stocks being light, prices have not
been lower. and remain much the same as last quoted. The
report of the fair arerage outturnof the New Crop remaing
so far uncontradicted. Sales of 100 tons Madras Cogst seed,

advance.
News by last mail was rat

bad improved generally, and o

her more encouraging. Prospects
lthough heavy stocks have o

guaranteed 4°/, refraction. packed in double C bags, have bean
wmade for export at Rs. 9-3 for delivery eud of this or eatly
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ne;:t month. Sales for local consumption are being made at
undernoted rates :—

Madras Coast Rs, 8 5 0t08.7 %er bag of 1641bs. ¢.f.i.,Calc.
Pointee »w 490 per B. md.

‘Colgong s 480 ”

Mokama ” 450 ”

Inferiorsorts ,, 4 0 0 "

WHEAT.

Sales of 400 to 500 tons Old Fyzabad have been made at the
rate quoted, while other sorts are neglected, but sellers are
firm at their limits owing to small stock and supplies.

- We quote :—

No.1ClubRs. 3 4 Oldcrop & Rs, 3 2 New Crop per B. md.
Cawnpore ” 2 ” 123 30 1 ”
Fyzabad ” 30 1" 1] 215 " ”
Gung' elly 1 214 [ " 212 ” ”»
Jamally w 212 [T Y 211 i ”»
The New Crop is expected here in March next.
DHALL.

For export to West Indies some business has been done in
Arhar sorts, bug others are not asked for. Local business,
however, has maintained the rates, which are :—

Kolye . Rs. 3 80 B. md.

Arhar w 4y 3 00 per ”md

+ Kolye "o e 99 200 »
PEAS.

GREEN. PEAS.—There are very small stocks and supplies of
this article in the market, and no business has been done for

Wé quote :—
ood ... «.Rs.3 0 0t03 2 0 per B, md,
Low .. a2 60.21200 ™
according to quality, '

. BOILED,

BALLAM.—A fair business is going on for West Indies and

Coast Ports, but as the arrivals are coming
y g fleely, rates hﬂve

Rates are :—
. No.1 Ballam .. R

» 2y,

.3 00
3. per'l’imd.
M ” " AL 11 2 0 ” 2 13 0 ”
OONGHY.—A limited business only passed for Const Port
and West Indi i b ices have
Bonc np. ies, but owing to small stock prices have
Rates are :— )
No. 1 e Rs. 3 0 0 per B. md.
" " wooay 2150 » .
AREE AND KazrA.—There is a good -demand in b
sorts for expors to Colombo, where:\gs f(or Const‘P::ts o(t)l:ll;hz
::otletrn.te ide?ml]ld ;xists. Rates for Raree have been well
aintained a s. 2-7 to 2-10, and those for K
up o0 Bs. 2-5 to 2-6 per B. md, ' reln bave gone

article therefore looks very health i

: ,» particularl it i
remembered that the new crops of lghiEa and E{lr:l;e’c‘loltn l:
commence before June next. P ’

- FREIGHTS.

There has been a little better feeling in the - market thig
week, with a fractional improvement in rates here and
there, but the volume of business does not increase, and on
theV\.v‘hole the market does not seem to gather much str'ength.
i id Canal, London.—Rice has enabled the Liners to main.
ain rates, and fair engagements of this staple are reported at
30s., Linseed and Jute at 32s 6d., Tea at B5bs (less usual
rebate), and Indigo at 90s. to 100, '

™
+

Liverpool.—~The * Engineer " booked a line of Linseed and
Jute :{t 27s. 6d. *
Vid Cape, London.—The ¢ Star of France” i
[ . was Iaid on the
b'er]th \'Y;lﬂl about half a cargo of Jute at 31s. 3d., and the *¢ Mil.
tindes ” has been taken up on terms not yet transpired.
Liverpool.—Nothing to report,
(lihll(ndeq.—-Relets at 30s. to 32+ 6d. are filling the demand,
::ri"geepmg cargo from accumulating sufficient to check char-
New ¥ork.—The * Prince Louis” (Wood) ha
s s closed a charter
f(zr New Y_ork“at '3;'61, and the “ Rembrandt " (Woed) for Bourban
at $6}. The * Fiji,” to arrive, goes to San Francisco at §7.

BENGAL SUGAR.

 No change has been reported this week, and prices remai
emain

unaltered. A gmall_ local businiess is going ‘on iulCuue Sugar

stock of which is estimated at about 1,250 bags. =

We quote ;—

Disengaged tounage, 18,000 register.

SHIPPING INTELLIGENCE.

fxport. Retail sales are passing for local demand at Rs. 1-12 CANE. e
0 1-13 per bazaar maund, loose. Benares .., v R5.9 0 0t010 1 0per B. md. ARRIVALS AT SAUGOR.

KHASARIE OR MUTTER PEAS.—Nothing has been done during {1)“-“3"’,“}' - Noue.
the week for shipments and business is confined to local pur- aili Gour w o 3140 ”
chases, We quote Rs._ 1.8 to 1-10 per bazar maund loose. DATE Date. Name of Vessel. From what Port.
Stock remains light aud imports continue small, Ackra Re. 5 4 O.t 6 8

3 e bos. Y 0 per B. md. nom.
TURMERIC. 83;‘;3%8 o g 8 8',2 (8) 8 ' January 8 | Khandalla 8. « | Singapore,

A good demand prevails, and sales of about 2,000 bags Daisee Jodurhati Dolloh :: 580,680 ” n | Sommilla 8. =+ | Rangoon.
have been reported at Rs. 2.9 to 2-10 per bazaar maaud for Chandpore Dolloh ,, 5 0 0,5 2 0 » ” 15 :,"nla 8. «+ | Chittagong.
export ; a good line has algo been taken for local consumption. Goburdangah Khaur,, 4 8 0 » » 0| Vega 8. s+ | Livespool,
The market closes strong.” Stocks in all sorts have been re- ” " 11| Bucephalus 8. w | Wellington, New
duced to 9,000 maunds, and imports during the week are TEA. Nile T
estimated at about 500 mauads, The usual weekly sales were held on the 10th instant, when :: | Tenasserim ?i'vlrg:l:grle.
We quote :— . 9,637 packages were offered, of which 9,198 found buye’ra. As " ,,' Orealla Dietslo o

Pubna Re 212 © B. md usual towards the close of the season, the supply of desiruble. » :, Castle Eden 8. Batoum
Daines o " R per B. md. | descriptions was very limited, and prices for the few good " w | Oswestry 8. Pointdé Gall
Madras :: 32 0t3 40 ” :invowes ruled very firm, whilst for all others there was less » 12 | Moy .« | 8t. Lucia &
Masulipatam Tr2 0 o314 0 m ‘emand at rather weaker rates. An Invoice from the “ Seeyok " " y» | Nurjahan 8. + | Bambay, .
" listate, Darjeeling, with strong flavory liquor, realised th ig Landau i
avernge of Re. 1.4 ry liquor, the high » y» | Landaura 8, . Ditto.
DRY GINGER. distr'gt :) -4-6 per lb. Arrivals from the producing » 13 | Eilisland oss | Melbourne,
There is nothing)doing, and prices have been much easier seasol; :vilnlrglosecomll'“g yery light, aud it is anticipated the ” i | Kiston 8. -+ | Moulmeiu,
Stocks are estimated at about 4,000 maunds, sud imports only o earlier than last year. " 14 | Ghusan 8, -+ | London,
about_100 maunds., We quote Rs. 4-12 to 6 per bazanr maund Ex.poFts from commencement of scason to date to Great " » | Asia 8. o+ | Bombay,
according to quality. | Britain:— " » | Libre 8. - | Colombo.
1888-9. 1887-8. 1886.7. " ,» | Euphrates 8, «.. | Chittagong.
SHELLAC 83,953,875 1bs, 76,872,759 1bs. 67,636,418 lbs. »” » fé‘(ikng é’ondichvrry-
. Tho average pri : . » ’ rioa- 8, e | Singapore,
The market bas been very strong during the week, Transactions | As. 7 for t:: (l!al;:l::l;?ﬂhzed at the last sales was As. 71 againat '
to the extent of about 1,200 chests The Indian Tea Association have issued their monthly return

“T N D has been placed at Be. 41-8,

of shipments of tes from Calcutta, and also return of
of Ceylon tea for four years up to the 20th

—

Britain In -
Exporta to Greab Britail 1 ) 801,612 10,909,659 10,773,078
Exports to Great Britain from

X!
“1887 1886
1bs. 1bs. 1bs.

Rxports qum k

- doer i

Hilda 8., Oapella 8., Roscia §,, Nizam 5.4 .

3 ua

it n

i

DEPARTURES FROM SAUGOR. - -

MYRABOLLAMS : Elat hg:.y' tx 3l:t {)eoen:lb%r 79,340,400 72,927,160 63,805,388 N ¢ Vessel To what Port
e xports to Australia an ew Date. Ame O essel, o .
i be! 369,335 226,628 9,680

Arrivals of New Crop are expected immediately. Bales of | Ex ::l ‘t}ol:mi?a .‘;ld New ! ! i
Old Crop for local demands only are beiug made at Rs. 14 to aland from 1st May to 31st . U.K Contis
1-10 per bazaar maund. No. 1 quality is quoted at Rs. 2.8 per [ December - .. 2,387,100 1806884 1,228,718 | January 7 | Four Winds . | U. K, or Contd
maund without finding buyers. The stock is about 4,000 to %xpor::gﬁmerica in Deo. . " 23619 16,038 11,240 Sierra Mirand D';‘::‘tée

N Xpor merica from ls ierrn Miranda naee.
5,000 maunds : ay to 3ist December .. 92,644 37,98 78,549 ” § | Savernake ... | Ditto.

TAMARINDS. Emta:o other places in De- 21244 220 ) :: 9 | Karl of Aberdeen ... 1 Ditto.

Are in quiet demand, and no importaut enles nre treported. | Exports to other places from ’ 8, 64,035 " 10 | Lady Arwstrong 8, : g“m,b'lrg'
moc:n sre2 g(s)timlated at about 3,500 mds., and imports duriug the 18t May to 3lst December ... 633,003 697,942 563,043 ”" l’l‘ gz&z:l"i' 8 . Sio:g(ao:ére.
'eau:t:tetions:‘l"ea.:—- i Total Exports from lst May ',: » | Knpurtbala 8. .. | Rangoon.

Fultolla s w Rs. 3 0 0 perB.md. to 3lat December o 82,465,156 75,360,084 65,676,508 » » | Palitana 8, <. | Bombay.
Benodepore w o 2120 " : ” + | Simla 8, . | Moulmein,
Furridpore e w on 280 " " 12 | Maharani 8. ... | Rangoon,
| AL PET E B ’ oj Tea from Ceylo”' " ” India 8, o London,
SALT R T 1bs. » | Klectrician 8, +e. | Liverpool.
- OAL . 'otal Exports from 1st October, 1888, to 20th Decem- " :

1s in sctive demand at stendily advancing prices, and sales T, 18 e ... 5,966,512 ” ” g::,',ﬁ?,z“ss' rli::g(%oo;k'
of about 450 tons bave been put through at the current rates, Ditto ditto 1887  ditto 1887 3,211,418 ” 18 | Chindwara 8 " | Moulmein
Arrivala continue to be very meagre and stocks are estimated B!W’ g!w’ 1888 ditto 1888 1,432,551 " Kohinur 8. " | Bombay.
at abous 8,000 bags, while imports during the week were 800 itto itto 1885 ditto 1885 815,416 . » | Uinbaila 8, "1 “pitto.

P e oL B A | e
¢ 7 1) » . vor ong-song.
5°/, Furrackabad refined wRe. 7 20 perF.md K. " » | City of Oxford 8, ... | London.
g";, Calf;utta tod e 9y % 1:3 (()) . RAW BSILK. » " g‘ul::LeJ (;urreem Mru)n;cnt,
°ly 0. washe . e 9y Thera has been rather more disposition on the part of buyers n » | S¢ ehan tto,
5:7 Up-country Crude ... L ey 611 0 ',', to make purchases, and small aales%?both anmg. nu?i n‘.\{ieve
7 o ”» » [t e g % g " marks have been made nt fairly full rates. Holders of Filature
10/ " »” [ (IO 1} »”» now demand a further advance, in sympathy with Surdahs, for
15 . 580 X : s ympathy Wit| '
o » e v n which Rs. 20 is still the lowest figure at which any can be

TINCAL.

Owing to absence of demand imports have almost been stop-

ped. Ouly 10 tons Cossipore have changed hands st Re. 9

per B. md. Stocks are 800 bags. .
Rates are :—

Cossipore .. e o

Plebith .

: BORAX,
Nothing of importance has been reported, and price is

easier, We quote Ite, 12-12 per B. md.

RICE.

TABLE.—Sales have been reported of 1,000 tons No. 1
Seeta, half for shipment per 8S. “ Bucephalus ” to Australia,
and the other half for export to she United Klpgdom at the
rate quoted ; while other sorts have been quile neglected.
There are further enquiries for No, 1ot & lower figure, but
sellers do not care to accept it

We quote :—

Rs. ® 0 0 perB. md
812 0 »

No. 1 Seeta.., w Re. 414 0 per B. md.
%hu:iq:‘ml‘li&.,. w o i g %to‘i 10 0 »”

ust sifteq ... we own "
Gross T 310 0,314 0 .

ASREULL—The season is almost at an end. ~There is a
small stock of good quality in $he market, bat sellers are hold-
ing for higher rates,

- bought. Letters received by the mail report that a very strong

Passed Suer Canal.—Homewards—Thames 8., Linda 8,

Syndicate has been formed for the purpose of raising the value
of silk, and that immediately upon its formation being known
a considerable advauce in ces took place, particularly ian
European and Japan sorts, which had previously been unusually

Chittagong 8., Hawkhurst 8., Terra 8,, Clan Stuart 8., Duke of’
Bucocleuch 8., Hispania 8,, Goloonda 8., Kerbela 8 -~ - - >

. Home Arrivals,—Arracan B,, County of Caithness, Barden

depressed ; manufacturers too had followed suit, their stocks | Tower 8., Abaua 8., City of Bombay 8., Karamnnia 8., Kaisar-i-

being slmost exhausted, whilst fresh orders were pouring in
upon them from all directions. The immediate future of this

Hind 8., Clan Forbes 8., Routenburm, County of Roxb -
Wileysike 8, g J ¥ urgh;

DIVIDENDS DECLARED.

A PAYABLE,
Name of Company. pe;ng::: For what Period.
When. Where.

Darjeeling Railway ... v b Ad-interim .., o | Now. | Office of Company.
Jetinga Valley Tea ... e 8 . Ditto e . ’» 3, Mission Row.
Allahabad Bank v . 7% Half-year .. “ " Allahabad.
Bank of Madras e v 4 Ditto . ... . ' Madras.
Doom Dooma Tea ... 4 Ad-interim ... . » London,
Alliance Bank 6 Half-year ... o " Simla.
Bargang Tea Co. 5 . ]Second ad-interim » Office of Company.
Assam Company b Ad-interim . . " 4, Fairlie Place,

AR 9
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MONEY MARKET.
v S —

 Monday, 14th January, 1883,
ANK OF BENGAL.—The weekly statement to the
- 8th January, which appears in another column, shows

the following changes :—

.demand for first class securities may shortly arise and better

LIABILITIES,
Treasury Balance at Head Office .. Rs. 5,553,607 Decrease.
. Do. do. at Branches e gy 41,66,095 Increase.
Other Deposits e s 898,782 Decrease.
Post Bills R, 88,907 Increase.
. ASSETS.
Bank’s Investments ... Rs. 222,136 Decrease.
Loans . ve 3 8,03,905 Increase.
Accounts of Credit . 3y 4,44,.‘2‘0‘2 Decrease.
Mercantile Bills w5y 4,965,338 Increase.
Cash at Head Office e we 35 20,46,429 Decrease.
Do. at Branches . 34,31,069 Increase.

The above figures show an increase in the public de-
mand of 16% lakhs, »/z., an increase of 8 lakhs in loans
and 5 lakhs in Bills discounted ; and a decrease of 9
lakhs in deposits, 4} lakhs in accounts of credit and a
little over § lakh in Bank Post Bills. There is also a
decrease of 20§ lakhs in the cash balance at Head Office.

- The percentage of cash was 35t4. - -

At the weekly meeting on Thursday, somewhat con-

trary to expectation, the Directors made no change in

the Bank rate.

Baxk or Exeranp,—The returns for the week ended
9th January show the following results :—

Total Bullion e £20,500,000 increase .. £11,00,000
Public Deposits e £6,500,000 ' _£100,000
Qther Deposits e £25,400,000 decrease .. £5,100,000
Other Securities e £20,500,000 . ... £8,800,000
Notes and Gold v £12,500,000 increase .. £1,400,000

The Bank’s Reserve is 39 per cent, of the liabilities.
The Bank rate was reduced on Thursday to 4 per cent.,
and loans in the open market are to be procured at 3 per cent.

Excnanar—Was steady on Tuesday at about Monday's
rates and showed firmness on Wednesday, but was much
weaker on Thursday, and still more so on Friday; it was
somewhat firmer on Saturday and closes firm to-day at
1s. 43d. for Bank Bills on demand.

Councin Binis.—At the periodical biddings on
Wednesday for Rs. 85,00,000 the following were the

allotments :—
Caleutta . ... Rs. 7,50,000
Bombay .. e . we g 4,00,000
Madras o w130
Rs. 12,80,000

Tenders at 1. 45,d. received G4 per cent, above that
rate in full. The average rate of allotment was 16-40d.

ngmphic transfers for Ras, 18,90,000
' Smevere allotted to Calcutts and for 8,30,000 to Madras. ¢

the 7th January, bills for Rs. 2,560,000 weré & btted to
Bombay at 1s. 4§d., and transfers for Rs, 5,00,000 on
Calcutta at ls. 433d. On Tuesday transfers for
Rs. 2,00,000 were allotted to Caleutta at ls. 4}§d., and
on Wednesday Rs. 1,00,000 at 1s. 417d.

The total amount of bills sold during the week
ending Tuesday evening, including last public sale, was
Rs. 27,70,000.

The amount
Rs. 40,00,000,

Bar SiLver—Adranced on Monday to 4211d,, but
receded on Wednesday to 42%d., on Thursday to 1s
44d., and on Friday to 1s. 47gd.

Specie Suipments.—There was shipped to Calcutta
on Thursday £40,000 in silver, and to Bombay on Satur-

to be allotted on Wednesday is

day £210,000 in silver and £30,000 in gold.

Govennmexnt 4 per CExr. ParEr was steady on
Tuesday notwithstanding the advance in the Bank rate,
but & wenkness supervened thereafter, resulting in a
decline to 97,%. To-day transactions are reported at
96} @ 97, but there is practically no business doing, as
the action of the Bank of Bengal in writing round to the
Exchange Banks, notifying that loans on Government
Paper must be arranged beforchand, has put a damper

on the market.

Joinr Stock Suanres.—This market continues fairly
steady - considering the high rates }ib\'ﬁ"ch'a{'ged for
accommodation, Bank of Bengals maintain their maxi-
mom price of Rs. 985 ex-div. Cotton Mills are slightly
casier. Coal shares continue firm, Jute Mills receded
slightly, but are in decidedly better demand at the close.

nerals have again receded, and are now quoted

. (‘ﬂe .
,I,:,ldllgs. 17' 1. Dressing Companies are quite neglected, Tea

shares find buyers only at low prices. '
The following is from Berry & Company’s Circular of 9th

Junney ;—MENT Parer-~Has been very quiet though remarkably
stg?l‘;m;n the face of dearer moucy. The actual scalmtyl(:it
Paper has contributed not 21 1itgg 3% nmnﬁ:;?é: p‘r‘alc‘%f:;r scgu‘l‘teere

i ing in the lon I A
Wltte(? o‘ﬁezﬁzrré?:ll,g:ﬁng of business after the, holidays at 97i},
O radually drooped away to 974, more in sympathy with
but gra “.l d)rBombay than from avy inherent weakness here.
'(J‘a.lcuttu il t has been very restricted owing to operators being
The marke’ "Cork cither way. The course of Paper depends
disinclind on London. 1f that market absorbs Rupee Securities
\trlerytl_zl‘.‘l(i’“g price would rise and o demand for export would

16 8 on this side. This would lead to a recovery in the Rupee
sop o Nor are there wanting _indications gf an imyportant
price. 29 The English ¥unds which fell

e ket. !
reuc;loz‘o“&fhﬁal“,zngﬁ%;ﬁ;r recovered to Y8§. Gold, which for a
e

WAy > i ont of the Bank of England, is coming
1On!f{t'lm(?olxizis(lléi;‘{)lgo\;r)llll‘liw. '_l‘he“‘Dividengls " this wee ()06“7'
})fwln)lso while the lndia Council are paying oft 1,4,()(}01, b(l)
63(11?(&11('1 Rohileund Debentures, 1t looks as if @ considerabie

prices be fairly anticipated. *“ Four and halfs” have fetched 1033.

MONEY AND SHARES.—At all the monetary centres in the East
an upward move has set in. On Thursday the Bank of Bengal
and the Bank of Bombay put up their rates from 7 to 8 per cent.
and on Friday the Bank of Madras followed suit. On Monday
the Bank of Bengal and the Bank of Madras again raised their
rates from 8.to 9 per cent. While money has been growing
deaver on this side a decidedly easier tone isapparent in the
West, and although the Bank of England rate is unchaunged at
5 per cent. the open market has fallen away to 3 per cent. and
the tendency is still downwards. The Commercial Bank has
announced its usual dividend of 8 per cent. per annum.

Gold Mines.

Share. Paid up. Price.
£1 £1 13

Balaghat £0-13-0
Indian Consolidated w £l £l £0- 66
Mysore .. e w £l £1 £3-150
Mysore Reefs we £l £1 £0- 80
Nundydroog “ . £l £l £1-126
Ooregum £1 £1 £1-150
South-Eastern Mysore £1 £l £0-139

REUTER'SFINANCIAL TELEGRAMS.

Loxoox, January 12th.

Coxsors.—2% ©/, for account advanced daily unti
Wednesday they reached 994. They dropped on Friday
to 97%xd,

Frevcu.— 39/, Rentes have advanced to 824,

Inp1axy Four pErR Cents—Have receded to 66, and
four and a half per cents to 70%. :
The sterling 3} per cent. loan has advanced to 1074.
Excuaxce on India 80 d/s. bank’s buying rate is ls.

43,4

Iixchange on London at Parisis Fes. 25 30,
Ditto ditto at New York $4-854,
The Chartered Bank has advanced 10s., the Hong-

Kong Bank £2, and the Chartered Mercantile Bank £1.

THE SHARE

MARKET.

STOCKS AND SHARES—REPORTED TRANSACTIONS.

Tuesday, ‘Vednesda.y, Thursday, | Friday, Saturday, | Monday,
8th Jan. 9th Jan. 10th Jan. { 11th Jan. { 12th Jan, | 14th Jan.
Government Securities— .
4 per cent. 978, 97-7 97-6 97-5, 97-4 97-2 97-1, 972 97, 9613
Calcutta Municipal Debentures— - 7
5 per cent. of 1878 UV . 106 | e | e | e
. T T S R T 11 S IO R
. , 188388 .. e o | 107 | e 107 | e ] e .
A . 1886-87 S O 107
Bank of Bengal 985x. 985 9.3 985 085 985
Alipore Coal wl s e e e 00 1 L. -
Bowreah Cotton - . wl 74 1 e 7 U OOV IO PN
Budge-Budge Mills ... S T A 86 -} e ] e
Carew & Co. N IR 5 | e 10T S I
Deoghur Railway ... o e 7L S N P YORPPE I
Dunbar Cotton e 59 el e
Do. Debentures ... [ TP U A OUVO L 103
Fort Gloster Jute Co. e vl e ve b e " 63 66, 67
Goosery Cotton Co. ... DAY T (O
Gourepore Co, . “w w | 140 * I SR O R
Howrah Mllls e e o o .--- e oee T T 135 134 136
Hooghly ,, = ' o . . - R o
Now Heirbhooin Cont - — | 2187 ° 07 1 e
Seebpore Mills e o ves : - [ I . 9 | ... goee 97, 98
Tarkessur Railway .. . s o | 132 130 | e | e >l
Titaghur Paper Co. ... o 48 | e { . -
Darjeeling Tea and Cinchona ... N . ornee 110 v
Durrung Tea e e e BBl e we ] e
Lackatoorah Tea .. 38 O v YT YY SR RO PO
Mesai Tea _— s [+7; S O R E T
EXCHANGE.
Wednes- | ! .
Tuesday, da I'hursday, Friday, Saturday, | Monday,
8th Jan., oth Jyl;n 10th Jan., | 11th Jan, | 12th Jan., (14th Jau.,
1889, ° 1889, 1889. 1889, 1889
1889, f
/
s d. s d. s d. s d. s, d. s, d
LONDON— 21 11 431 1z t o4l
. 3, er Re. 1 4%3 1 4}, 1 D] 1 4& 1 432 1 41%
Bank Bills @ 4 ol per 1 4k poab oL 4E | 1 4 | 1 4b |1 oay
Do, on Demand » 1 4% 1 44 L@l 1 4% same, 1 44
Bank 'l'.elegl'aphic Transfer " 1 4} same. 435@4%| 1 433 1 413 1 4%
Credit Bills @6 mfs. o, } 1 428 " 1 43 1 423 same, 1 432
Document Bills @6 ” o N 20 z
Do, for payment @ 6 4 ” 1 445 ” 1 45 1 4 ” 1 4
Name of Company. Nature of Business. Date. Hour. Place.
ie Tea Co.. Ld. . | General Meeting 16th January | 3 P.M. ... |38, Strand Road, Calcutta.
g&:‘gflﬁoﬁ?{?ﬁh&aﬁghoﬁs’e Association | To elect a DiIx)'ecto;) R-u 26th ,, Noon ... | Office of Association.
ded | 4.0 elech : ' Rew .
Howrah Mills Co., Ld. I‘c;) J:at?e&\: xrec rs ® | 1st Fobruary... ,, . |2&3, Clive Row, Calcatta.
< i f 0-
Bengal Coal Co . | To alter Articles of AsS| 1oy yporp ] 5, . |2 Garstin's Place.

ESTATES WAITING FOR CLAIMS.

Name. Description.

To whom to be submitted. By what date.

-

i Monteath, Joseph John-

stone Surgeon-Major,

Indian Medical
Service n .-

Messrs. Grindlay & Co. ... | On or before 28th Feb., 1889,
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ALLOTMENTS OF COUNCIL BILLS :
et 388-89. ' 4o a BANK OF ENGLAND
e, ccount, .
Despatched Junuary Sth, 1389. the weok ittt puragant to the Act, 7 and 8 Vi NATIONAL
English Date, Mal of Friday, D g on Wednesday, December 1981};81?-, cap. 32, for | _ Brussers, D BANK OF B ELGIU ‘
Last year's Bills Outstanding on Maroh §”fs"t"’°’" 14thi a7 47 Notes Issued Issu DEPA?TMENT' ’ - fselgiur;: for’thgovi?é)}fre}z%{;g ?‘:;’eturn of the National BM . . . o '
‘ . s Ly00, 2O, Jovernment Debt £11 ' compared with the pre to-day shows the followi anlkR of i ]
' Other Securiti ,015,100 | 2625/, to the po he previous account (taki ing changes STATEME
B g T Total for 1987-98 .. 13747 Saf iR, 80| BT oGt Dot  Notewn'drorhon Sl NT OF THE AFFAIRS OF THE PRESIDENCY BANKS
ills an : ion .. 5,160 3 Coin (G uns, 012,630 ; Ny RiL, 20, e : : .
rent.yen elegraphic Transfers allotted in cur- Silver Bullion 17,610,290 3 Coin {Gold and Silver) and Bullion Other ~Seourities, : ! : , . :
til ull £
t-year till December 14t cur on . , £50,760.
g“};"equwt Telegraphic Transfors ... - 13,23,95 £33,810,290 . AUSTRO WEEK ENDING :
ubsequent Bills v 24 30 — £33,840,200 -HU NGARI LIABILITIES. - WEEE ENTING
. - " 7410 | Proprictors’ Capi BaNkiNG DePan T | VieNwa, December 18.— AN BANK. Jan. 8th | Dec. 29th | Dec, Blst* ASSETS.
Total current year’s Bill —— | Rest e.“rs Capital £14,553,000 Gofeh::fnr' ¢ ?ﬁ:k for the week emli,;g{‘,?e“fﬁugﬂ. of the Austro-Hungari BENGAL. | BOMBAY, MADRAS‘S Jan. 8th i J = ot
Indian Dat ills, &e., only ... 14,22,35 | Public Deposits (in- 3163081 | oigieqmens Sect- Canges (Do g ompared with tnoth Instant shows the following ' : ' Poo 6th | Dee. 20th | Deo oo
' ate, Suturday, January 5th. cluding . Exche. Other Securities ££,§$,94?2 rities (Cll’l‘rcx:::(x;oﬂ'lé) Oﬁllver Reserva, g,‘;‘;&i)cgu.nt :—Jncreage% AL, BOMBAY, M.A_DRAS.
Last year's Bills ) Paid. Unoaid l}er, Savings Notes N 10,“223,2‘06 2,754,0000 ; Go d, Re’ %Oﬂ. Decrease : N‘Otes .i’r Oi‘i}ler sgcu- Capital pnid up Res. Rs. Rs. .
. o e 13 pad. 3anks, Commis- Gold  and Silver ,223,730 | gold), 8,000, serve, 14,0000. Foreigw. B; 1 civculation, s e ... | 2,00,00,000 | 1,00,00,000 0 . B
,37,47 ‘l‘;";‘e"ﬂofNatio"a] oin er 056,530 ) . gw. Bills (payable in Reserve Fund a WYY, b ’O_O:QOO Government Securities 311‘198- 9 Rs, : Re
—_— ebt, and Divi- e 5 — und i . . 54.49,639 26 ) e (18,223 18 1-; 695
1,37,47 dend Acoounts) iM ' Y ,50,000 | 12,00,000 || Other authorized Invest 44,30,02 o
; . ' otCccounts) ... 5,604,139 PERI Public Deposits at Head : vestments ... 30,022
Current Bills Advised v 1278.66 Se‘}eﬁf_%;lzzﬁsomer 2,208,277 GBERLm, Dmﬁb E; ISB All:iK t Or:f GERMANY ic Deposits at ‘H.e‘a Qtﬁc_e . . 87,99,803 |  55,64,207 22,08,085 | Loaus on Government & other suthorised I 75,77,689 - §
. 2,78, coren Bills Germany for the week endi return of the Imperial : Difto Branches ; orized Investments | 1,21,73,381
Tele;;'m hit Dot Advised w 210977 ing ch eek ending the 15th insta perial Bank of ‘ 1,30,66,035 |  22,92,531 o , . LT3, 63,02,917 | 49,26,164
phic Transfer ces asiens 10 ,97 g changes as compared wi instant shows the foll 192, 19,80,318 || Accounts of credit . . i 140y
s " ery N T 00 — exchang pared with the prev : tollow- Other Deposit of credit on ditto 5
s:“l‘){;sq!{;gn: Telegraphic Transfors 30,29 - £45,820,487 — :}rlmrm‘;f’ ;&,?gﬁf‘“&}:ezu the £):—Cas ous wccount, (talking tho ,Other Deposits at Head Office and Branches 3,41,36,622 | 2,39,17,513 | 1,24,74,048 || Current we | 8591088 ) 23,907,474 23,01,166
qaent Bills . e e f100 The ahove return sl of 40,800,487 | oo e sﬁe"g‘y’o#'gltg:éfs%wé%)é)gemm: £1,600” Bank Post Bills, &o. .. - 4,88,098 . ok Recoun(s ORI - 4,318
Total current year’s Bills, & - 7410 ghe provious week re the following changes compared with 525379"’9“;:1 decrease, E175,670 £~13§}’95‘{’-’ Advenges on Sev Sundries T 728 29,635 | Bills discounted and purchased 1 28318846 S T
only §, &e., Active ci ncreass, £10,300.  Sundr, Debto undry Securities, £965 930 " . 6,384,447 8.90,01 5 R Pt 2,28,95,788'|  71,89,935
R . - tive circulati » Notes in circulati Ly R e )tqz{‘s, £1,898,200 ; i : roe) man’ : [ WYy 0 4,-)7,339 Balances with oth . d LN, i)
%)t"l Payments in 1888.89 . 1192 84,10 Publie Daoaiion of Notea  Increase Fio |20 Public apetion, ED20400; doorense, e 8200, ' er Danks .o v | 1020060 | 437,887 | 4122
udget o 14,7572 Other Deposits » T 20831 Creditors, £107,55) ; ’incrgé.)u,%)l); increase, £748,300. 'Sundl“s . ‘ o . Buallion . ” ,12,290
o (£14,000,000) Governient, Securities - Decrease ... %31{)710 ' s £SL40: i ' ' Dind Stock - o 23,198 25,000 5,288
Balanc . Bullion o8 * Incl‘:}’ase faiiid: :{ en oc .. . " K B . ! , o
e in the Reserve T . Resery 5,343 PA : 103155 | 821,213 |  3,95983
ment Of Indi ve lreasuries Of the G Note © . ” e 147,415 PER CURRE 3 stamps and Stationery ) . ) . i )
a on the eveni overn- Reost e » o 139,963 NCY. 11,935 84 087 .
dates :— ening of the following Tota] circulation of Notes I The 11 h—;w.— Sundries - 4,13,916 " ,43'13
Total Bullion 'Ln(lo(‘ oves e " on g e 11th January, 1889, roe 113, '4035
g a told and Silver Coi . 23,616,560 Abstract " . ¢ ) ] v
bae .| 1w | 3 Lo Rierve ot ey RS e o the Aceuts of dho Deyarmentof Taso of Pave | Gul s Goreney et ot e e TR
. 8th Dea. nk minimum ra i 1220,269 y section 2 ysh Lecember, 388, publi aper : . Di '
PYRp— 1t Jan, 8th Jan. ‘Muut, 5 per cent, 7 of the Indian Paper (Jun-eucyl A«Zt'f'}f}l( (?fs 1§§é1'“lred . N e o Ditto Branches 1,36,48964 |) 79.7%,3?8 64,90,.‘755
MADRAS 16,86,519 36,67.68: S : o P 1308 0y ,33,45,423 1 =
13,90,855 ,67,683 | 20,28 425 - BAN vV RE 3 . ; UPEES 8,26,24,544 |-
BOMBAY ... | 30,98,621 é(j'g’(%g %(')’(1)0’&—); g'&g&;ﬁ th Parrs, Decembor 1'!( 'l‘gFt FRfA NCE. u(p:lfm‘k‘s Am}:)?llﬁt SR ITSt}SLIES;R Gorx axp . 24544 |-4,48,21,514-1 5,335,433
T —_— U083 | 1200860 | the week ewding to-day shows the folloy the Bank of Fr ssue. | of Notes i : i . :
OTAL 61,75,995 | 81,05 a1 = ; 1,01,()‘3& with the n";vlil(]nl:‘:u(:lgy sl"""f‘ the following c]mllll",:e:tfxs[ rance .f(,’r Circulutsioll?. . * For haif-year endiag December 3lat.
_ 1 ,05,141 55,47.492 = the )01111& . ount, taking the exch:  compared Coi :
- AL | 35,713,301 k()teq in circul ti ange at 23 francs to . Bullion. ToraL
= AN circulation )
Balaneos held i —— Treasury acc o SIOLET:
- eld in cash i .. Otl ount current K , 357,320 R
ment . ash in the C 0 . Jther accounts curre S e 11582 5t ! 8 Rs. ;
Bu:ksoxfnl;dlm.and at credit of G'o‘;l:r'l reasurics of the Govern- Gold in ha.llll:ll current (Paris and Branches) 14:())?!‘;’3’(2)8 f\zl‘ll(:ll:g,tli:ul 6’3}’(’?’02‘.9 1,30,31,568 5 ()I;sisg Rs, '
their Branclies on the I nment in the Presidency ?ll"er in hand o o 40,631,600 Lahore . 51".3'4"01" 84,53,670 . 1"3“?'3?’“51
1886 ast day of December :— Ail}l? discounted (Paris and Branche 49,139,920 Bombay . 4 (H’(")"I'I(-') 55,125,420 5’3’%‘6270
1887 Rs. dvances to the public ches) 24,448,230 Kurrachee ’:‘31‘*{(‘5%16 347,608,984 | 26,90,506 | 3 74’r9’§m ,
188 10“67,19,000 o INCREA 10,974,440 Madray ... 1,94.01.650 gz,?l.:u_i{_) 33,800 ’38’?5'1(;0 : H E s 0 G K
e o e 10‘29’87’(!” BF”C‘rf}CCOlmts current (pujn‘; l:”‘:-l B Calicut ... l(),]2:320 4’.%,33-3 51’27’835 v R . .
- 9,87,67,000 il discounted (baris and Branchos) o) aareio Rangoon” | 441010 | 1785 | 4,47,005 ' ‘ ) x
CL . De 758,840 T — — i 1,78,52,320 . : _ :
C EARING HOUSE RETURNS. Notes in circulation .. ECREASE. oman 15,15,23,130 | 8,90,03,222 | 32,20,879 9223;{67 - ' . : -
aleutta Week ended . Gold in account curreng . 423,030 . r &y ,22,33, 4 o ]
Bomba “ e 12th J ' Rs * Shverin o : 482,020 | Ded CLOS
y Lath Januar . S8, Silver in hand - e ’ eduet the amount : . ; )
".55?5‘.&] D o ! " l’g'?,flg’gge Prﬁx (lvag.lces t{i‘(the puhli'é‘ 1?3:%8 paid at Lahore rccelved“n. t Caleutta, but not ; ' : ‘ G P R l C E s A N D V A R l A ‘ T l S
= .. ¥ 19th December 7,98,822 yportion’ between bullion and of 311,720 ) - 2,00,000 § ! O ‘ \’ s
Démer . PR PRt S roiotion, 2908 8 o) oy gt NeeTows .| GmEIOT ! .
o & endin g.to.(i:- e retur he Bank. of franco foi the.|, Dal val W, X |
Statement of S with the )l':!Vious :g'cosul:?t\,vsmtklg lNowing changes as conlpare:l’ v 19 of gh:eAgt 20, ,S&zeﬁ lﬁl‘«i .
for the nk of Silver Balance in the Calcutta Mi the pound :— ing the exchange at 25 francs to - CALCUTTA, M .
wook ending 9th January, 1889, Tt N oesmury acoount ourre £104,029,360 Graxp Torar, .| 151523130 ' ; MowpaY, 5-0 pm., January 14th, . 889
A . count current oo ,15,23, . t ? - .
. Other accounts ooy v 11,148,840 | aa—— e L
Valus of silver held in the Mint on| R Gold in hand curront. (Parisand Branches) 16731440 y |NTEREST ; .
o ther ::3 the Currency Department 2 Rs. %{ll\lrer in hand o . 40,651,290 PROBAT A E X . ‘ TR SR i e g 5 ¢ i e -
13890 ning of the 2nd January Ald s discounted {Paris and Branch w 49,335,080 ES G RA NTED IN mount. Kl Year of REPAYA Closing | oo “1¥rEREST. T =
Value of Government silv | 50852 Advances to the public ) %l;%ég?&) UNITED KINGDOM. i ‘ % Payable on fasue. s ' ‘tli‘::::: " | quota- Amount. : : Year of 1 oreeine | Lost
Mot o (o ento Siver o the | o Other acconnts current LhCREAYE: e i e ¢ — | tiows. 19 Payable on Lesue, REPAYABLE, af,’.fﬁi,’f? week’s
ADD— A s G_Old in hand {Paris and Branches) 632,040 NAME Am(;unt,— i yableon T plong quota-
D e received by the Mi —] 11,894,048 illver in hand M 1065 \ME. ADDRESS, of Per- § £ e tions,
:he Weﬁ red v uni g“@ﬁ;‘“&i“g dvances to the public }95:16() _sonalty. { 5,000,000 3} 16 Feb. and Aug Aug.16 1889 18 Rs
ency Department ur- D v 835,560 ) i ! ' . oo ug. 1o, 1891 e 1 : .
© Ditto  ditto . 209743 Notes in circulati ECREASE. Brodie, Jot ) £ 54.57 : 135,71,300 | 44| Mar. 15,and 8
Government, .| _ 290,412 Rt S e 527,900 » Johu Clerk, G:B. o) Idvtes, Dergt ot nd i 54,570,124 | 3} 5 Jan., April, |} 1880 ) Alier Jun- 2, 1981 .o | e [16,01,20,980 | 4 pand Seyt. | 1676 | Sept. 15, 16896, | 105" ) 105
Depoor— 500155 | Propeniion betweon. ultion Branche) 1 07,08 Reapon. Der*" he ] 12,748,548 | 3 | [ July Oct- 1884 Oct. 5, 194 B o Do 1879 Ditto .| 103 |
%yv coin paid to Reserve Tre 16,94,203 rofits for the week amount to ;S;l circulation, 8632 per cent. | pi General Register of ; i ” . Y 8 3,10,96,900 | 4} Ditto 0, el e . 103
parie mei;veed o ui asury 03,000 440, Fish, Philip Thomas ] Susﬁx;:; ﬁ"' sa,uand 139,000 } Rs-- , : 1880 Ditto 103 | 103
>y sued for mi - , . Highbury-terrace : : e 08 |,
Ba ey, eted for miscellancous 6,503 BANK OF SPA Thomas, Griffith 15351"' s, Englef | oo é 521,600 | 3§ Feb. 25 Aug. 31 [ 180354 3 mon e mofiee |- 7 N ‘ .
§ . X _—_—:_ T . . i o . " e, Ju 1glefield D & ) =
J‘::s:-ryo“l t&;‘e evening of the 9th = 99,563 Dec}éfnlfgpjl‘gfmd gives the situation of thloNB'a.nk f8 Vagiuton, John go(\;i:}‘;c"’E)]‘llgh!“nY k. 62,000 : 8226409 14 1 Moy and Nov. 1832-33 Ditto v 973 _ i
% P . o — — of Spai . P . By ork.- 5 von
The Balan . ww | 1594610 Assgrs pain on | Cockerton, Richard shire 1 44000 i 2,22,00,100 | 4 | Mar. 31, Sept. 30| 1835 Ditt INTEREST. ; =
Su"““h:ﬁc‘(’,?,“’;?&,"“t o e | Cash Pesetas . Roberts, T e 83,\‘ (,t(;rnkvall-gurdeng * 04 . itto ves 97 978 Amount ' | a : Last
: dccoul H etas. , erta, Sou i ’ 9 . . ine
roncy Department ut of the Cur- A Jullion, Gold nd it ]?3{&’55"7’??‘ - 4&;)0;;; homas Alexander | Maner Hall, St ton .. 39,000 ,38,71,000 | 4 | 1 Feb. and Aung. |1842-43 Diito 97 973 3; . REPAYABLE, NAME. q3§;§§ week's
16t Governmont 9,06,37; Securitips at ghos and Agencies . S rsgrotes | Henbe, Robert Tuyl yood Park,“South | 4,81,85,100 | 4 | June 30, Dec. 31 | 1854-55 Ditto 97 973 g I tions. | Y301
: o — Securities at the Branch 733 102 631 ’ aylor ... | Highti ,000 R - ; — 8,
There s in additi . - 1594640 | Land - Branches 33,102,631 80 ightield, ~ Rochdal
Bulion "selonging vo Privese Tadiv Nt ey aceount R I | 300 640,069 |4 |1 Moy and Nov. | 1862 | e | 97|98 oG
usls - .. tvi- on Perpetual f count, ‘of interest o i n-gardens- ’ : ] e o
. L Nati ot our per cent. 8 terrace ' 29.81 . 20:00,000 Feb. 15
Ditto ditto Government .| ..o ional Treasury—its :;lcodx)xibzunent in 35,044'72 | 28,000 81,20,870 1 4 Ditto 1865 | 3 months’ notice 97 97§ ) 6 (Feb. 15, Avg.| Aug. 15, 1902 {Mysone Govt. Rallway)) 1005 | 1004
I National Treas E 8.96,64,800 |4 116 J £
— s — i NI . . ke . E { an, . - '
Estranger ey fo,r_m business into the 4030040} ARRIVALS OF pnouml‘lr F:QILWAY' . ¢ o . and July| 1879 Ditto 9 973 || 475,000{ 5| Jan. 1, July | 1925 B
RAILWA , ) 1,313,765 AND CALCUTIA BY THE D MINERALS AT HOWRA ) - .« | Bettlah Raj (Sterling) | £104 | £
Y TRAFFIC. RECEIPTS. Total Pesstas .. Lo0SI20% | danunry e 5 M e 25 BAST INDIAN HAILVAY. " ~ ' fn Bl Qe 1P 1A
. 3, 8ha,290° ANUATY i rures for th . 3 ' . :
Week Forrast Harr-Yr g . Lidgroyrizs, - Cottoyn o week ending 12th . - Ce e
Naus. | onded | 1888, | 1887, Aol B %;rs?aﬁl Fusi . Pesetas _E{he“d 088 . ——
lnoreasol 85 | - Reservo Fun oigetas | Mawea T U 0% ales.
1888. 1887 ¢z otes in circulation at Madri o 15.000,000-00 pe and Mustard Seed " 2049 8. .
. : Deposits in C adrid and Branche 80T 075 Poppy 8 eed o Sise
R — a Accouutl?s élllrl?;lxliza:thgludrlfl and Branches 8 733’.8’)(1)(7)'9'{3(‘{) Til b‘gedeed.., lgg » , — . CA LCUTTA M U N lCI PAL DEBENTU R ES |
. o Lta, Is. Ke. Re. Profit and Loss Accg'(lrld and Branches ., 339;345’&_)9.% Castor Seed 97 : f INTERESY : )
East Tndia (08t Dec. JLILIU| 007071s,00,36.604/ 300,511 K. RBlra.nches unt at Madrid and ’ &F“m - 34 ' - :
darng. 0 I 0 I R sl e B oy edeeming and Interest .. 13,983,267 1oe » 449 Amount. T - i REST ! -
et e e I R;he Bal'(lf’ il‘,;}l «Illffﬁle:xtn(l,: olf) ellt): s\’ﬂ’él"e by 247 82;‘% Grains - - 2,800 ' . v % Payable on Year of Tssue. REPAYABLE. ?;?:tl:-g Amount INTHRET 1. U A i
; e Reserve, A s \ o L 8,802,390° / N 84 .o i : Lo - Closi
g‘;‘ki:' .;} ” sg:} “1),}8(1‘ ] gs,nzs 20,918 550 Sundrics 2 S"l' rom contributions 15,683,'?3(7)-}8 Coke » ‘ l7'5ﬁlt " tions. 9 Y Payable on _Year of Issue, REPAYABLE, q{f:::_g
arkossur” %31 | Gls0| 4267 1. 7633 221,726 y 26,086,999°10 w Jo7 ) , tio
Tirhoot 22 . A V2870 120051 1 16 64,084 e — ) ' ” BRs ons,
Bastern " o WP e R v R 3,893 Total Pesetas ' == 4.00,000 : . e
Bongat :. 79, 178126 .. | 08,977 « 1,310,815,290'45 . . 4,00, 8 | June 30, Dec. 31 ... Jan. 1870 ... - Rs- . , , =
Beogal 23, | 347,000] 2,15,018) +58,02,144! 152,5),498 6,50,7 ‘ e e | A E. B. RAILWAY, ’ Jan. 1, 1890 o 104% || 15,00,000{ & |1 Feb., A i ' ' ' I R
Ceatral... | 22 12,28 151,408 6.50,736 rrivale of Produce at Sealdah, Chi 8,00,000 6 | May 81, Nov 30 Dec. 1870 ! €b., Aug. oo | Fleb, 1885... | Feb. 1, 1905 .
2::.:. | 2 ot 7:920 l::‘lsgg 1?‘33'2?,‘1 £3,15.401] 47,403 NEW YOR siz days ended'wmlt ‘:;:-;a:nd Samnvggyr for o | , . . 1870 ... | Dec. 1, 1890 105 25,00,000 5 | 1 Mar., Se i . reb. 1 : - }06
Hohar .| 23 s200 21 AI004 ALIs 40 2,000 K ASSOCIATED BANKS Jute m 1,00,000 | 6 | June 80, Dec. 81 ... | Jan. 1872 ... | Jan. 1 1892 - DPe - | Sept. 1885... | Sep. 1, 1915 . 9
g:ﬂ'btli‘ Tles 4200 ?'})g; 186,040  taa527 42113 YNEW York, December 15.—The weckly ret: . Tobnoco e l&&)nd}. ! Y Cees 106 26,25,000 5 Ditto ‘Sept 18 Yoo 107
oo T i e e i 005 Spee ot of the New | Mdwmd S D Ot 400000 | 5| . Ditto | July 1878 fJuly 1, 1908 106 | 15,50000{ 6 e | Sept 1886, Sep. 1, 1919 107
Isyan .1 23 i lati - iscounts, %3%6,000,000; Speci rages i— ice " W - . ) , . 1 Jan., Jul _ e T
o] 9088 8636 12,0005 t2,47,566] 42,0 i&ﬁ‘%,&b@ﬁqﬁ 2 hﬂeisuelmws’ {5402“’0%79iﬁ3”fu,53‘; grai}ns and Pulsen - 4,51)3? . 2,50,000 | 51 Feb., Aug. ... | Aug. 1878... | Aug. 1, 1908 J 0’ ‘ o y .. | Jan. 1888 ... | Jan. 1, 1918 T
yrm— B ollow —Tnarcace & Scl?égil::um(&lw(;&)h(;(l)]’e previous return are '53312 e 1,% 6,00,000 5|1 May, N 1 ,50,000 4% Ditto oo | Jan, 1888 ... 1 Jan. 1 14 :
or 25 weeks, 430,000, Decrease : d s U ;  Lega enders ON e 5 I ] ’ . . ay 79 ... a . e 1
’ ¥ For2 ﬁ:txl{(gﬁ)‘?(}(){) 1 N.t.DLo‘ul.s and Dlsu)untos: 3;13:]0010“;1‘_ Ciren. Tea . T oo 2y, KoV May 1879 May 1, 1909 cor 106 3,00,000 - 11 1 April, Oct ‘Nt N . . 1902 e 994
) ; Net Deposits, $1,000,000, d H (1] gg:et})xyutg . ” e . 1:384 2,50’000 5 1 Apl'l], Oct. . Oct. 1880 Oct. 1 1910 3 106 078 2 ’ ) . . Apnl 1883... Apnl 1, 1903 . 99
idd o ds . % : e
%7 —_ 800 | 4}/ 1 Feb., Aug. .. |Aug. 1883... | Aug. 1,193 . ;o4
1 s 99
] L_i_
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CALCUTTA PORT TRUST DEBENTURES, BANKS.
) ; t INTEREST. & : st DIVIDENDS PAID PER CENT
mount, o . X
9 Year of Issue, | REPAYABLE, Closing 2 . . - Paid up | Closing : —
M Fayatle on ] " | auotations . ReMARKs. ) Paid-up Capital. | Reserve Funde. Rests Share, | uotations. NAMES. 1883 | 1884 | 1885 | 1886 | 1887 |1lst half 1888
Re- i i .
10,00,000 4} January 1, July 1, . 1881 1911 101 i : Re Rs- Rs- Re- Re-
20,00,000 4} April 1, October 1 ... 1883 1913 al‘;r;:sislfrel(i)?stﬁm payable out of a sinking fund and : 2,00,00,000 . 54,49,689 76,000 500 98524 | Bank of Bengal ... v 9} 9} 9} 10! 10 10%
30,00,000 b} January 1, July 1 | 1886 101 y the Re V?n“es of the Trust. 1,00,00,000 26,50,000 8,01,000 500 930 | Bank of Bombay... oy e 7% 73 7% 9! 10k 1141
' 1916 111} - , ‘ 50,00,000 12,00,000 | 1,20,088 500 [905 (@ 915 | Bankof Madras ... w N 6} 7 7 8| 11 10f
BOMBAY PORT TRUST = L £ 1,000,000 £105,000 £5482 £10 £8-8) Agra Bank \ 55| 53| 5h| - 4| 4 ‘9
‘ - MADRAS MUNICIPAL LOAN. ™. ; 1,80,000 61,000 | euene 100 120 | Agra Ssvings Bank .. w |12 ] 12 | 12 10| 10 5
INTEREST. : 8.00,000 2.87.000 7,293 100 190 | Allababad Bank w |15 | 15 | 15 15| 15 15
Amount. Y Closing INTEREST : e o :
— - ear of Issue, REPAYABLE, quota- Amount, ) Closin ‘ 5,00,000 2,70,000 6,240 100 170 | Alliance Bank of Simla .- e 8 10 10 10| 10 121
L @S Payable on : tions, Year of Issue. REPAYABLE uomg 3 .
v Payable on o ) Soma 10,00,000 2,25000 | ... 100 140 | Bank of Upper India .. . | 10 10 10 10 10 5
27 I*RG%' 90| 4 ‘ Rs £800,000 £225,000 £8,247 £20 £25 | Chartered Bank of Indla, Australia & China ... 7 7 7 7 3%
1 i T : ' .
i - 4% April - | Govt, Debt. ———s - 20,000 | 6 | 8Jan, Dec 1879 £750,000 £150,000 | £40,399 |  £25 £29 | Char. Mer. Bask of Indla, London&Ohtma.. | 5 | 5 | O 43 2}
. ' . ees ) . i : : .
14,35’876 1 April, Oct. ... 1879 8 months’ notice 97 2,82,000 | 6 |15 April, Oct 1585 8 Dec. 1909 voe | ve 6,30,000 1,45,000 4,265 100 150 | Commercial & Land Mortgage Bank DT ] eeeee | e veewee | h-yeard | 8 - 8¢
,67,5 4 Ditto 1883 1 April, 1913 . o7 100000 | 6 i June,D S o 15 Oct. 1915 ... 105@110 . Frs. 80,000,000 |Frs. 20,000,000 veorn.  |Frs. 500 [ Frs. 1,000 Comptoir d’Escompte de Paris ... 93 93 3 93 93
' N " y 17€C,  «e.
____:_2?- | 4 Ditto | 1885-86 1 , 1915 97 3,50,000 | 5 |15 Sept M- . 7 15 Dec. 1987 ... [105@110 ; £337,625 303 £95 140 | Delhi & London Bank ... 5 5 4% 14 24 1}
3,62,12,386 800000 | 5 |15N i 'M i 1882 |15 Mar. 1912 ... |100@105 2,00,000 1,10,000 4819 | 100 125 | Eimalaya Bank .. w10 | 10| 10 101 10 5
o ov.
18000 5 |15A ; Oaz 1893 15 1918 ‘ $7,500,00¢ $4,000,000 | $10441 | $125 g54 | Hong-Kong & Shanghal Bank .. v |o175 | V7R ] 173 15 | 16
1 pril, Oct ... 1885 |18 Sept.1915 ‘ . '
. . : 000 3093 100 110 | Mussoorie Bank ... 9 9 9 9 9 4
BOMBAY MUNICIPAL LOAN 1430,000 | 4 |30 Juno, 81 Dec. | isovernment | 81 D ~ 300,099 w000 b
T : . Ry ec. 1919 ...| .. ; £465,250 £85,000 | £17451 | £12-10 136 | National Bank of Indla .. el b 5 5 5 2}
Rs 00,000 . .
. f £500,000 - £10)  £10-10 . 1 e 5 5
2,65000 | 6 |1January, July...| 1868 |13 Aug. 1888 o1 6.11,000 } £152,256 | { b -5 || New Ozlental Bank . N 6 3
24,48,500 ; ' 1'
39,50,000 : Dito w1878 {1 Jmn. 1918 ..| 1073 = RANGOON MUNICIPAL LOAN. 1,80,000 12,000 | 6,362 { N oo }ov.ao Cemmercial Bank o | e [ oo |10 10 | 10 5
29 Ditto 1885 In - 3 : ' )
40 years or less 107 8,00,000 Rohilkxund & Kumaon Bank .
: ’ 0 62,000 410 100 105 0 bt . 8 8 8 81 9 4}
17,00,000 | & |1 April, Oct, - 1Jan. 1946 3 90’000 :f 30 Jur.le—3l Dec. }Due to Go-¢| 30 June, 1897 ... | ..... . ' 8,00,000 ’ sl 3 B
30,00,000 | & Ditto . o 1074 ]75’ 2 Ditto vernment {30 ,  1892. : 6,00,000 74,307 100 50 | Uncovenanted Service .Ba.nk 8 8 8 4] . crees
oo wo| e Do 1gis | g0 | 175000 | BE 3UMrch—30 Septist Mar. 1881 31 Mar, 1888 . ; 4 '
»20, 4} |1 Janusry, July... | Government | D 1,75,000 | 51 Ditto Di ’ O BN ‘. . _ 7
7.8 _ o. 1910 ..| .. 175000 | . itto ... 131 ,,  1892.., (102} : . RAILWAYS
,30,000 { 4 Ditto .| Ditto ...|No date r50 5} Ditto «.| Ditto ..[81 , 1896... 103 i ‘ -
’ 2’0 000 | 5} Ditto e Ditto ... |81 ,, 1900.., |105 : - eaid up | Closing v . Balance at DIVIDENDS PAID PER CENT.
;00,000 | B} |15 March—15 Sept.|15 Sept., 1883| 15 Sept., 1888 ... : g:":;:r 133}_’:8"' Reserve. A{:}ggﬁtt per | quota- . NaMES, Managing Agenis and Secretaries, [?f:gita%fd Tot Talf
— 2,00,000 | 5} Ditto .| Ditto ..|15 ,  1898..|108 | o ' B Low. | 1000 ) 1) YR \ S
. 2,09,38,5 _ 23,00,000-| B¢ |20Jany.—20 A-Tlﬂy“z July,j8s7| - n . o Tis ‘
—— S R ) 4, 2 “ = v;’gﬂa“n; "’m oomme " S ” 4 : 70 | Deoghur Rallway Burn & Co. 5 2
e NIRRT S Y e - : - = . T e~ “ : ”-,f’ vy 3 ‘ oy -' ) ’ ‘- b illanders g - — N
KARACH!I MUNICIPAL LOAN. KARACHI PORT TRUST il. o Brkeeur Ballwey o HOWS 7l e .
L L
} : i SRR v
INTEREST. ! :
A Closi INTEREST. . :
mount. - — Year of Issue, REPAYABLE, ‘{'?;::g Amount, Year of Issue. REPATABLE g’:;é:_g ' COAL AND MINING COMPANIES. :
A ayahle on ious, J s _
. v/, * Payabl tious. . . . ‘ i Bal ¢ D1 7 :
= . . tures. | ., Beserve Block Pﬂl::r“p ((:;l:;lt:-g  NAMES. Managing Agents and ct.e?lr::eo‘} VIDENDS TAID PEE CRNT.

. Re- Paid-up Capitnl.| Deben Funds, &e. | Account, } ! Becretaries. Profit and 1st
1,00,000 | 6 Rs- nds, 8hare, tions. Loss. 1883 | 1884|1885 | 1886 1887 | half
1, ,00 Half-yearly ... |July, 1887... | 1 July, 1897 ... 105} 2,29,000 6 |1 April Oct 1880 1602 _ 1888

00,000 | 6 Ditto ...| Ditte .| e - 100N
N M f w1907 71,000 & | Ditto .| 1882 Rs Re- R Re | Rs | Re _ Rs
00,000 6 Ditto w | Ditto .|, 117 .. 0885001 65 | Dist ool 1892 w100 300000 | 1,00000 | 71,901 | 491,054 | 100 100 Alipore Ooal .. | Bird & Co. S IO R IO IO -
R e y l . ?
1,11,500 | & Ditto . |July, 18841 0 1914 .| 100 g : ° 1884 ... 1917 .| 100 24,00,000 | Nil, 26,001 | 21,76,110 | 1,000 | 1,710 | Bengal ... | H, H, Macleod 1,091,676 |12 |12 | 10 | 113/ 13 | 6
4,11,500 ~Taan00 | ' . 1,50,000 Nil, 40,000 | 1,72,879 100 | 175 | Burrakur ,, ... | Bird & Co. 2,705 | 30 | 85 {15 {15 | 15| 25
5,88, | 8,00,000 Nil, Nil, 6,37,273 250 | 220 | Equitable ,, ... | Macneill & Co, 12,580 | 7| .1 24| ..| 8] ¢
JOIN ‘ A - - 7,20,000 Nil. 2,59,281 | 6,46,976 100 | 167 | New Beorbhoom Coal | A. R. Mclntosk & Co, ... 4,420 9| ... 1 5310|121 15*
, T STOCK - DEBENTURES. | 825,000 | 2,00,000 | 25,000 | 9,45,637 100 65 | Raneegunge Coal ... | Schoene, Kilburn & Co, ... 5565 | 6| 5| ...} 5| ¢
_ Amount. NAMES. ° Nosi - T : A 74375 : i 1597 { 17-6 181 | pengal B ds | Bird & Co. L175 | v | oee [ wee L oee | s
R 44 REPAYABLE. qu(;m’igg" Amount. NAMES. ¥y N Clost B£100,000 } Nil. Nil, £145,974 £1 8} B er. aragun v

1 (%s 00 An A | ’ FraxaRLE. quot(::t!itfxs. 3,66,830 2,80,117 10 N Arakan Ol ... | Kettlewell, Bullen & Co. ... —79,090 | ... | Nil.| Nil.| Nil.| NiL.| ..,

,00,0 pore Ooal Co. i Re- .
26,000| Azluckie Tes ?; Bl 0 wpo . 104 6,00,000 Reoghly aills .| B} | Nov. 1893 T

2.80.000| e 105 || 5,00,000 India General Co o 102 COTTON MILLS.
80, ngal Ice Co. w | 1889 & 1893 - ~ |7 | Dec. 31, 1890 108 . : » . =
2,00,000| Calontta Steasa . Go. 7 | After eee 26 102 || 5,73,000] Inland Flotilla w17 | Nov. 1. 1894 No! oF . hal DIvIDENDS PAID PER CENT.
- r June 1890 vee 107 4 110 . 1 Rese Paid up{ Closing alance i

85,000 Oanal Press Co. 8 | 2 months’ notics 18,000 Jlﬁl‘m Toa Oo. . ..| 8 | 6 months’ notice ... . qu-up I:;eben- nmelso::\ir ) A&‘gﬁ:t per | quota- NAMES, Managing Agents and Secretaries, ?; (i,rfg{;: has-ltf

2 50.000| Cawnpere Gotton Mills 7 107- | 15,000 Xettels Tea Co. .| 8 | 3 months’ noti ) par Capital. ures, | Funds. | Spindles. | Looms. * | Share. | tious. O ITone| 1883|1884 | 1885 1886 | 1887 | 1888
) notic aee s
2:00’000 Cawnpore Woollen Mills 8 e 104 21’500 Rurseong & D"rj“uu Tea Oo. 8 March 1889 ° par [— e ——— —_
y July 1, 1895 103 - '

2,00,000{ Cherra Tea o ol 7 ’ 100°} 2,50,000 Muir Mil 7 : Rs- Rs- Rs- , Rs- Rs | Rs Rs ’

,00, . June 1889 100 || 4,00,000 s0o. .. { 6} 6 months notice 102 £120000 | Nil. |£18,751 80,270 | Nil. | £75,634 | £10| 160 | Bengal Mills «. | A. Yule & Co, .. |20,197) 74| TR NiL| 512} 5
10,20,000 Dazjosling Rallway .. 5 | 1891, 1896, 1897 .., 101 || 1,25,000 . W. 2. Tate 311 s le 100 1800000 | M. |300000) 45,000 | Nl | 1922995 | 100 | 74 BowreshdMills . Kettlowell, Bullen & Co, ...| 732 24| 23 Nil| 8| 64| 3

. * - * s .o ' 1 )
8,00,000{ Dunbar Cotton Mills 7 | 3 months’ notice ... 108 50,000| Nasmyth Patent Pross Oo months’ notice par 5,00,000 | 2,50,000 25,000 11,000 | 200 612,229 | 100 | 107 | Qawnyere Mills o | J. Harwood vee | wee | eve | e | e | 1041 10 | Nil,
- . ’ .
70,000 Bastern Oachar Tes Oo. 7 | May 1888 100 || 2,00,000] Raneegunge Coal 0o ¢ ‘:ngm 1092 101 13,928,500 | 8,00,000| Nil. | 47,936 Nil, | 18,02,268 | 100 | 59 | Dunber Mills ... | Schoene, Kilburn & Co, ... | 13,337 Nil, | Nil. | Nil.| Nil.| Nil.| NiL
Lt . it}

2,00,000{ Bgerton Woollon Mills 7 | May 1888 100 50,000 Riverside Bross 8 farch 1890-91-92 ... 105 8.75.000 Nil. 50,000 | 82,250 Nil. | 7,35,000 | 500 | 475 | Empross of India Mills | D. B. Mehta & Co. ...| 5998 63 4| 24 74 81 4

3,00,000] Fort Gloster Jute Co. 8 | May 1889 108 || 5,00,000] Setiz Tea Go. 18 corser par 15,00,000 Nil. |8,00,000 "42,578 | Nil, 15,28,881 | 200 | 210 | Goosery Wills o | D McL.} Morrison .| 5140010 | 8] 511011 5

:13,50,000 Goosery Jute Co. 8 | June 1889 e 100 | 15000 Singballl & Marmah Tos - : After June 1890 ... 107 15'00’000 6,50,000 |4,52,004 | 42,000 | 700 | 20,82,772 | 200 280 | Muir Mills .. . | 8. M. Johnson ool 746] .. [ 160 14 014 | 1a (o,
50,000| Grob Tea Oo. - June 30, 18 o -

o 7 | 1893 102 | 1,50,000 Titaghur Zaper Mils 17 13 m u’ 1 00 108-4 271,700 | o e | 10,000 | 127 . 100 | 100N | wictoria Mills ... | Atherton West e | LO0T] e | e [ | 23N

i onths’ notice aft

L Dec. 1890. : e: 105§ e
4 Yeor 1888, 4 On account of year 1888,

# Year ended 31st October, 1888,
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- JUTE MILLS '
paid-up Capital| Debentures. | JHeo e and | No Paid- : - T ! =
pLap eLentures: | other Funds, Lo?)mosf. Af«:gsﬁt ﬂlse:p ?:3225” N - : V
| s by A . e :
bare, | tions, MES. Managing Agents and Balance at credit| DIVIDENDS PAID PER CENY : B e TRANSIT AND STORAGE . COMPANIES
Rs- Rs- Rs- : Secretaries. of Profit and R i " 1 7] - '
£400,00 - : ' Loss. 1883 ; i * Pai ' el : . e
,000 Nil. Nil 781 £3%8600 -%s Rs 1884 | 1885 | 1886 | 1887 | 1888 1. , glm?{:lp Debentures, |  FeETYe Block Paid up | Closing . Balance at| DIVIDE
14,40,000 Nil. Nil ! 10 102 | Barnagore p: . e Fuuds. <AC(.:0uut. per Share. [quotations. NAMES, . M“"ggl.n.g Agents and credit of IVIDENDS PAID PER CENT,
14.00.000 y 420 [ 14,19544 | 80| 8¢ Geo. Henderson & Co. Rs- ' ' ecretaries. Profit and -
s 8,00,000 | 50,000 | 250 | 15,18,495 | 100 Budge-Budge .. | A. Yulo & C » e £246 | 12 |Nil|Nil,|Nil| 510 Re T Loss 1653 16541385 1030 1687 160
12,00,000 | Nil : ~ ok 66 | Fort Glo : o, : | Nil. | Re | Be | Bs | _
g 4,18,000 ' ort Gloster . 1,391 . A - : . : Re | Rs Rs
10,50,000 |  6,00,000 ’m’ 286 | 12,20,967 | 100 | 140 | Gourepore =+ | Kettlewell, Bullen & Co 3’1@ g gy NLNG o) : 879,80 | .. | 47500 838,882 | - 100 | 30N | Bengal Telophono Co. A. L. Paul .| Bs
"y . : s 3,1D: .- . . . . . . S of. . i « L. con 1.
17,50,000 | Paid off 26(; 000 | 800 | 14,66,526 | 75| 85 | Hooghly | Barry & Co. 1.06.554 ‘%N'L Nin | it | v | wit. 8,00,000 |  Nil. . | 80000 | 4as| 865| , -Bonded Warshouss |8 E.J Clark w8 8 8] 8 8B
. . 55 | ; < omegy : ‘ od a0 | ignm o , SR N 3
400000 | £20.000 8,70,000 - 500 | 20,34,484 | 100 | 136 | Howrah Gillanders, Arbuthnot & Co ' :F“ 12 | BNil.| 8|12 10t o 7,97,850 [ 2,00,000 | 99,199 9,76,218 100 125 | Galcusta Steam Navigation Co. | Hoare, Miller & C s65 | 231 23 | 20 | 15 | 21 | 25*
’ 170,000 | 320 | 14 E ) ‘ Nil. | Nil | Nil. twil, [ Nil [ 8t n < 490000 | Nil.T T 48,867 4,08,000 [ : » ) ’ 0. . 2,824 + o9l 6 ‘
8,26,000 | £69,900 ,95,025 50 | 145 | & rnsthausen & Co : ) ‘ o ' _ ! "o 100 83 ,, Landing &Shippl : ’ 11 | 11| - 4%
. am . 9 ) A L modl ) . 1 pping Co. | Simpson & Co. :
0.45.900 ’ Nil. 320 | 16,59,343 5 arhatty Jardine, Skinner & C 333 15 | Nil. [ Nil.[Nil.| 16 | 6% } £344,400 Nil, | £4,247 | £364,155 £10 102 Tramwa B | 2887|141 8| 8NiL|13| 7t
749, 1,25,000 Nil ! 9 61 | Eanknarr ’ 0, ...| 122,973 v g ) . { ; . i : a » s Co. « | 4. R. Maples ' ' . , . : ',
15,00,000 | N y 63 | 3,20,749 | 100 woo- Ditto 22,973 | 85 | Nil.| Nil. Nil.| 10} 10t [ 70,74400 | 10,75,000 | 6,57,910 ) BLTOIT6 | - 100 71 | Tndia General Steam Co Sehos - | #1084 INILNiL it 2 3| 13T
9’00’000 N‘: 2,05,489 [ 300 | 15,14,638 | 100 20 N.-W. Provinces ... | Beer Brothers | 1,28,000 | Wil [Nil.| Nil. | Nil |Nil.| 2% i — — L - _ " choene Igllburn&oo, | 294 (10715 28 8| 9|4t
Y0, il. 75,000 | 3 - 7 | Seebpore 2 427 A B ot R : S : : _ _
s 49 | 8,06,137 - | Apear & C ' o | ... | Nil.| Nil. | Nil. 4t : . - ;
o 75 | 150 | Und o ’ . TEA COMP.
: - Bird & Co, 49,848 | ¢ |Nil.|Nil. [Nil. [Nl | 5% o =71 1. — — ANIES.
23,030 39|20 [NiL.| 3 26%|16 T ) Phid-up 'Dében-' \ Reserve Blo;:k. Acreage “ta‘::‘?& DIVIDENDS PAID PER CENT. {
P R €apital tu I F | p under [of Profit . SHARE, QUTTURN AN a )
Paidon ! ESSE S. 4 Capital. res. | ‘Funds. } Account. | ‘yoo. | and T 1 . - NAMES. ’ P N AND AVERAGE PBICF&' REALIZED FOR CROP,
l.up | Deben- | Reserve No. . ) 1,0ss 18831884]1385|18841887|1888 | Closing{ . . - .
Capital. tures, Funds of ABlock Paid-up| Closing S, S i e L Paid up. q:!()tﬂ- 1885 886 1. L8kt :
. Presses. ccount, per quom- - N B - -R& , ’ — . . 1ons. N
Share. | ti . NAMES. . ALANCE AT Rs- Bﬂ' Rs - | - Rs 1 . - .
ions. Managing Agents aud Secretaries. ~Tﬁ33‘ff‘°“’ DIVIDENDS PAID PEB CENT, . 1710,000 - Nil, 1,27;34. o195 042 | 43 4| 4 |[NilNilj . Adul ore T Rs- Rs | 1 |As. P "
Rs- Rs- " . : cas700 | 26,000 6000 | 471,700 1 , pore Teral | 100 35 | 55,200 10 4 | 54,760 S LI L
eodi . ! g 3 y JLT Ni . e . * 57 64,7 28
1,45,750 | Nil oB& Rs- R , Credis. | Debis. | 1883|1684 | 1885|1886 | 1887 1;388 Y. ‘ ‘ : 870 | 26,007 gNiL) 7 5| 8| b Amiuckle 100 70 160,8 T 5 o
70 . 35,000 2 1,25,000 1050 1(«)%; ] zm’}tf | 8,00,000 40,000 | 3,09,412 9013 749 | i0 Nil.| 6! 6 7 B Arcuttipo 800 | 9 11 202,725 110 3 209,260 |il 0O
000 | Nil. . : ‘ — |1 ~ ) ' ’ Lo S o 100 75 | 202,55 - 1219684 :
4,30’000 Nl 40,0001 4 | 1,75,003 | 100 | 100 ::r & Pressing Co. ... | Reinhold & Rustomjee Bs | Rs 18100 £40574 rg00| .. |1|ie|20]16]10) 5 Assam | 20| £3 Sl AT et A el s
. ) . 412 . e 3 . 2 39 2,588,77' FIPY o - !
2’00,000 ! 9,878 | 6 | 4,19,000 | 100 135 | g cutta Hydraulic ... | Leo Zander & Co 15 51012 3 ; 160,000 | ... Lraos2| 334 | 11,596 [Nl |Nil. |NiL|Nil. |Nil. | 5 | Balntharzee ' 00| 195 1 D e T e
b | Ca e = 5| o . . . ! £30,000 : ) 95 | 124,500° o : '
e 85,000 [ 15,000 | 8 | 297,913 mperdown . | MacDowell, Methy : 1,658 | 42 | 23 | 15 | Nil.| Nil. | Nil, E Htl S B Bt tl e8] o || 4 5] 5] ' 210 50079 5 133658 | 7 6 187,600 8 1k
4,00,000 | Nil T 100 | 92N | Canal » Methven & Co, .. | 9,429 ¢ ' o X . Balijan 201} par 1sm7 |9 4 1Tn | 3
. 16,000 4 £.00.000 Dit ) 9| 95|22 8|13 |Nil 2,00,000 w | 16,000 2,06,930 284 48 9| 3|1w0] 7! 8] 5|3 - 1 785 |7 6 (202345 |7 3
4’00’000 50 OOO Ni Yy 100 93 cmtpore 0 .o T es 7.599 10 . . 7,62,800 X ] . ) . N alasun ‘e 100 97 30’5*5 13 9 84 10(‘)‘
' il. 8 | 442429 oo | N J. Valett ’ 10 | 10 | Nil | Nil. | Nil. , 1,856,720 2 oo | 1e04T | 90008 1 LA 241 |NiL|NiL|Nil.p 8] 2| .. | B 100 | 40 @ . ,120 {10 868 | 82,217 i1 11°81
1,30,000 [ Nil ~ 45422 100 90 | Nasmyth 8 .| 3,378 151 5N ; 5,50,000 ‘ ‘ | . engal . { 80 3022 223,600 | 9 & |288,457 345
vos . 11,000 8 1,34,750 | 100 ‘0 .. | J. Duffus & Co L 51 51 5 |Nil|Nil|Nil ‘ 2,15,000 } 1,00,000 | 835,778 | 1536 | 7,917 51 5| & 4]13]..| Bishnauth T { 200 } : ! 6 11} [345,425 | 6 74
9 . 19 ., : N : - , 831,112 ' - :
2, ,300 { 30,000 | 10,761 4 2,72,210 | 100 Ramlkistopore - | J. Rushton 191 7110} 5| 5 |Nil|Nil ! £78,170 e £74,456 | 1,022 | £4,207 ) 8} 6 61 51 7] 33 Borelll N ;l’g ; “‘ 15 0 |492315 | 1lod. | 682,604 | 123
50 : 14 64 . - , 3 - i _ A 510593 o ,
8’0 ;000 [ Nil, 34,000 6 241,980 | 100 Riverside ... .. | Stanley & Co. 19,410 |Nil.[Nil.| 5 | Nil.|Nil. | Nil. i X 2.70300? : 2,51,011 341 a2l 5| 3] 6| 2] 2] Purkhols : » 511 3% |876005 | 1234 (515,799 | 1lfd.
. , . N SR DR RV Do o : 116,08
,00,000 | Nil, 30,000 4 2,85,606 | 100 80 | Strand Bank .. | Voigt & Co 42,421 | 4 |Nil.|Nil.| Nil. [ Nil | Nil. x 1(_»,00,900 = 10,000 | 9,68596 | 1,196 5,567 | 6 |Nil.| 5| 3 Gentral Oachar ; o 0 |!Boms 2
: 199 ' 1 ; o aoer [t | : ; L oo 296,562 )
.102 Watson’s ... . | Geo. Henderson & Co s 4,142 | Nil.| 17 | Nil.| Nil. | Nil. | Nil, : ‘ 4,oq,oolo w {21,000 ,4’3.9’74.‘ . 427 392 | Nil.|Nil. [Nil. [Nil. Central Teral N ? 04, 2} [467,789 | 9 2
‘ J 21|14 4 |Nil.| 11 |Nil : 250,000 20,000 | 2,47,526 | 1,1753 —28913 16 |Nil.| 5 [Nil A 99,520 7 6641158080 ['7 3
B T - ‘MANUFACTU - i b 1,50,000 e 1 63,16 an Chandypore 207,260 >
i T i | TURING COMPANIES. - - N — ¢ SR : /63,169, —5,570 |Nil. [il.| 5 Nil, N Chenga 156,335 | 7 7
. e coe e P - ; ' : - C ‘ ) £120, - . 2
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v Closin . . Bal L o . 1 Ch 381
Fands, &c. | Account. Sl‘]’:: fhlotatio%s NAMES, Managing Agents and c";e{:{;feo?t ——-——DI — s ke AT AR ) = srra
e ’ Secretaries. Pw T stbiablidhipruil yites - 1] il AN 998,360
gg Re- Rs e . . fitand {1883 o . ) ! y | DATAS s1 406 8.k | 4 N P g
800 Nil. . ) i e —— - I . 662 | 2,61,787 _‘4, . . S N e ) R T T 300 BT & e e
4 95’0 l £7,000 ) £72,009 £10 183 | Bally Paper Mills Geo. Henderson & C Re . ! 2,50.000. } o 8,00,000 il T Nil.| .- | Gochoola w| 100 32| sses8|0 6 ot ogst0
3, ,000 { 2,80,000 17,361 | 17,80,000 100 78 | Bongal Zos G0 B Lewrio & O 0. .. £683 10| 7| 610 }12 |12 2.;;,300: S /00,000 | 533 —ff,164 Nil. |Nil. Nil. [Nil, \Nil. | .. Outlocherra » { ,gg } . ‘és',ré; 9 6 | 93485 (7 0 108,555 | 6 10
50.000 . . , Lawrie & Co. ... 2 e e s s ,00,000 | ... 38,203| 2,00,943 ‘ . INi o R 160 [ 8 5 124,241 1 ‘
Y, lel. 9,637 1,30,184 100 60N | Bengal Silk Co Lyall, Marshall 2,246 | 15 | Nil.| Nil, Nil. | Nil. | Nil. ) 0,3 ,4»50 ?,132,Nx1. Nil.| 7| 8{124 5 Darjfeling Tes & Cln- wo | 110 | 750 i1 ) 6 9 :37,7,60 71
16,00,000 Nil. 2,60,000 5.45.015 100 . yall, rshall & Co., ... -25,829 | 11 |Nil. 25 7 | il 8?93,440 8,16,056 | 1,019 1,000 |Nil. [Nil.| 3] 3| 47 . Deﬁi:f;a' b . "‘ 98,000 { 9 1 108,225 {10 8
5,00,000 | 2,00,000 s 115 | Carew & Oo. Ditto 17.15: e 8,78,000 | - 66,448 | 9,04,448 | 975 | 2,00 T 59 |347.000 | 9 o3 |415679 |7 o |400,736
- % 1,36,682 | 5,20,080 50 63 7153 1101 7| 9| 6y 8| 5% L ' e 007 | 3| 8| 5| 5| 4| | DehraDoon a7 100 . 100,736 | 9 44
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7,00,000 e 11 ¥y Co. - sner & Co, ~10.822 | 95 16,100 ordy 4 £2663( .| 6113 | 6 9 k ¢4 | Doom Dooma -~ . | £10 1 '
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85,000 Re- Re- Rs- I»ys 5 B«; . V1888 5,00,000 | 1,14,320 5,65,010 798 | —53,651/Nil. |Nil. |Nil. |Nil. Nil Grod B S8 9§ 56,030 |11 2 | 69,000 | 8 0 | 67,0428 19
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) ) 54,700 100 110N | Oalcutta Central Press ... | A, Acton . T R R O R A 4.00.000 405~00:0 \26 ot | sl N 7 Hoolmarés 100 115 | 86,768 |13 2 118,216 1o 10 et iy ei:
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S e ~ - . L 75262 110 0 |25 N
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TEA COMPANIES—(Conti i =
—(Continued. , The Puri lies Guaranteed. '
—— (C ) Purity of a{l_iupp es @ ) ESTABLISHED 1828. Ga.lcutta, Season 1688-89.
" | DIVIDENDS PAID : S - 00— ' YA GO
Paid-np Dteben- l}eseave ABlock Acronge at ‘i}ﬁ‘)‘é‘t ] FER CENT. SHARE. OUTTURN AND AVERAGE PRICE REALI - compAfliSON ALONE IS THE TRUE
ot - i R Lmld 1883(1884|1885(1886|1887|188% NAMES. Closing R o ORon. TEST OF QUALITY. MONTEITH & CO- OOKE & KELYEY’
oS Paid up.| quota-~ ' 1 . e
|| anosa., 885 1886 188 : ? A © DROCLLERRCLOOCOCURCLL
tions. 7 : . “ » 21, OLD COURT HOUSE STREET it o)
I v B Bo | Be | £T : PROBATUM EST." 4 ' Exhibits in Jewels for the
. , \ 130 | £1,043 | 4110 10| 10| 10| 5 | Jokal (Assam) %Q -l};s ssolgs{é A'xzps} il tha. (A, P. s, |A. P Calcutta International Exhibition CALCUTTA, 4 Present Season:
2,75,000 2,78,471 605 |—9,512 | Nil|Nil e v 12:91d. 707,980 | 11°894.1791,727 | 11654, ! Awards, 1883-84. : : re now on view at their Show Rooms,
9,20,000! ’ il.| Nil { Nil.| Nil.| Nil.) ... xﬁl“hem . 100 20 104,184 {10 9~[119,515 6 , ’ MlLlTARY SADDLERS, AR AN EATAY AT WAVAY XA YA WY
20, w | 200000 385 | 506 | Nil) Nil| Nil|Nil] 5| ... | Eamptie Gwallis 100 | 100 Sl DA il ' o:%’acifézgoregﬁnggda&ogggnggh o LN S L MR
aes ° ' 3
1900 I N OO S S I O B | n 106000 i1 6 |isame a7 |oonss | 7ora | Qertificste , HARNESS & BOOT MAKERS, CHRISTMAS AND NEW YEAR'S GIFTS, BRIDAL,
A1,61,000 ’ ' " - :
H1,33,000 } 3,20,026 | 576 | 30,223 ; 1 7[10] 10 fi0 } = :2‘; 111:011 40,007 | 123d.| 48,002 | 1T 67,107 13d. : oggﬁcigz& ) Gold xwms.“d Highest By APPOINTMENT TO BlRTHDAYRI:NgollSEI%looPRESENTS.
. - . . . L.} .
2,43,600 " s NS fl 44 ohong {IOO 105}11 282,800 |10 4} [291,785°| 9 192|338 . ; The Drize Gold Medal and Highest H. E. The Viceroy, H. R. H. The Prince of 3
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’ ,455 | Nil.| Nil [NiL Nil,|NiL| .. | Eernafall 6 3 Cortificate for SPARKLING MoSELLE and h G linburgh, K.G 2m2112h ﬁﬁik[ﬁtfﬁ
3,451000 e ‘ v 3,29,714 382 | 34.314 9 n ’ e 0 70 n [ 302,560 11} 4 3]5'840 10 1 312,216 FQ\ e ‘ HoOCK. y £8.0U. » .
1,66,000 } . ’ } t| 2 2) .. | Eousanie 100 n| 52,698 13 9 | 90,385 [11 2 | 78,463 r%m Glass Certifesto and Gold Medal Impor:”’r: nd Manufactaress of every Ra. 160 t0 1,600-
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e |} 2uo00 | 63,000 | 7us28| eso| s3] 2| 2| 3|Ni) 4 :nnchupo,, -1 100 :118} 93,640 [ 9 33 | 94,100 |7 B} | 85,770 |7 8§ ' ( First lass Gertificate snd Stlver Medal | pyyr Forse Tandem, Double and Single Gold & Jetuelled i@anglez.
L0 | .. 10,000 | 65,740 | 972 20 |12 14|16 |16 uraeong & Daslosling {200 94} 115,080 |11 o [182031 |8 3 |180525 10 © l £ Fisat Olass Certificate sad Gold Modsl ill%:f;:sreggythe best, English Materials 7. £0, 80, 80, 100 ta 8,000.
) 10 | Ruttal 100 or SHERRIKS, . g 3, b b
: 157 : :
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: ra o ; ' .
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. 56 | 151,187 11 . ; .
5,00,000 503974 | 1,502 | 5601 | 15 | 10 | 123) 10 | 123 Loobah 7 0 1673608 8 (161751 |8 @ ‘ couo aoidity or heartburn ; these evils are the Bridles, Horse Clothing, Racing and o 150, 200, 300 to0 3,000. .
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£70,590 : o [ 100 ; v J— R S ,
oags | - | 73788 | 985 | £1070 [Nit| 33 4| 6 gy ... | Luckim ¢ eo ) oo S B Tt A Pt PALE per dor, | BarOn Thornton's” New Patent HARNES OVE tIBS N GBnt ﬂﬁlﬂs
175,000 | ... 9,172 | 1,79,905 | 33 T TR N | o | meRIIRORS { £2 } 70n {245,375 | 1613d. (341,902 | 143d. | 153,890 | 1244, i ) Be a.| Combination Bib for pulling ‘
] . ' y 9, 9 | —16.775) Nil| Nil./ Nil.| Nil.| Nit,| ... M&jm&m 100 19| 84,883 | 8 T 6693 (6 8 ] BuAck  SEAL =2 fall-bodied luncheon 2 0 Horses and Ponies. o Gﬂl ewe B u 8 ln s
,50,000 - 1.68.970 ) , . 58,754 (1 13 wine ...
. ver ,68, 583 | —12,169] ... | - | 12 | Nil Ni ORANGE SEAL,—a fine light wine, very RSE STAND
250,000 il ... | Manabarrie " 100 n | 138,268 {10 3 188,597 | 6 11 147,400 | 8 1 5’ clean ... sk B HO E S ARDS AND CLIPPERS. 800 7- MA KEHS 1
o 10000 | 240,000 | 303 | 6325 | 8 |Nil| 15| 812 ... | Mesal o el ! ! Liowe Mizastuzi— vory drs Ngb g, PROSSER’S RACQUETS AND , | Beautiful Opera Glagses
5 : 0 . - . and elegant dinner wine- _ ... ;
159.000 | ... 12,000 | 156060 | 385 | 1456 [NiL[10[13 |11 {12 5| Mim el O i A i ! V1o Fixo Ssoco,—cholce, lght dryand oe o TENNIS BATS. ¥
. ’ . > elegan e ] '
1,60,000 1,60,000 215 204 | NilINit| 5] 2 5 100 88 102,422 | 158d. {112,661 [ 11§d. (123,640 | 10%d, 3 GrEEN SEAL,—8 pale, rich, rutty dinner - LADIES’, GENTLEMEN'S and CHIL- 2, ESPLANADE RUW - 1888
o S 4 ! wine .. y .
;ggggg } o 19.470 | 6.99.095 . ' . . Mohurgong 100 | 50 xd | 83,360 (10 O 102,800 | 7'11 94,640 (8 1 Reserve SHERRY,—full round and extra ?REI;T}JS Bbg)OTS and SHOES to or(_ler , Q»é 50 uvenirg
122,800 ) 199,095 756 | 11,643 | Nil| Nil | Nit| NiL| Nil| ... | Monachezra 100 20 ) . dry ... . 30 0 rom the st French and English R
¢,80,000 50.000 5.00.000 : 2 90 17 149,520 | 92 163,189 | 73 168,088 | 7:4 Licur MONTILLA,—clean, elegant and a2 0 Materials. CALCUTTA.
* i e’ 73 7 il.l Nil.| Ni ’ ry .. . N o .
30,000 || 8,697 | Nil. Nil Nil.l 3| 24 ... | Moran 80| 50n |209,023 144. 1 264.001 10d o, i ManzaniLLa,—old and_fine, extremely ’ 391““?({ 1888 glﬂﬂf‘h?ﬁ, gm\gl%,
1,08,000 | ver 1,18,649 309 65 7 41014 100 ' ! - 239,985 13-61d, dry. We recommend this to those LADIES RIDING BOOTS. 3““ §t d & i. (
(e ) 5 ' . N N « i > \
£161,280 £161,180 | 1,409 |-£11,206| Nil| Nil| N ) ° | Mothola { 90 i(l)g 108,122 | 9 10 | 117,664 {10 2} [119,082 li1 1§ w‘ﬁ?ssllls{gfnfﬂiycgés’f\;ﬁmd'r'y, exceed- 0 Whips, Bits and Spurs of every ° SUIT A'BLEQ;:OR “x;’,[ AS lig.g;%ENTs
' 409 [-£11.206) Nil| Nil.| Nil.| NiL.| Nil | . ) ingly choice, fect . 350 . ae .
1sooo | . il Nil| ... | Mungledye ] 2w n 290,623 | 13%d |301,450 | 104d. |395,657 | 10, iy cholee, ey of great delicacy description. : Pl d e, 10 o 100
" see 1,66,723 210 | - 20,667| Nil | Nil.{ Nil.| Nil | Nil Munihs i with a dry, nutty character w 380 ' ease Sen fOl’ *
1,76,000 . | ¥1.294 Ipo n | 50,535 1234. | 49,898 10%4. | 58,690 10}3d, | AMonmLLADp,-—G.light. exceedinglydry "38 0 PORTMANTEAUX & GLADSTONE BAGS. — 00—
54,000 2 1,76,000 280 | 198 { ... [ e {12 [ 10 9§ ... | Naga nhool}. 100 100 n 88,852 (10 1168 94,770 | 9 624 ﬁh;g}rl?s&,—llfl;?i:e}eogfagteﬂdbiaty ar'ln %0 . o [ [/ﬂ l‘ lt d C f [ ¥ GB BKE & Kﬁhv Eiv
e — s 14,041 | 1,56,606 835 | 8,110 [ Nil|NiLINiL] 81 12)) ... | Wahazteld - . | , ' character, exquisitely dry and clean, Illustrated Price List on application. Strate ala Og ue. 9
Ty —y poviordiians . ) B! A S, - 100 nl 124,500 1 9 o I\ deieaels VAT il ox t those
8.00,000 s $,00,000 904 | 5,919 | Nil. Nilj Nil [Nil| 6| 15| Nedeom m#?,- 100n 21"6‘40‘ P v “-’-' ey -~ B e i hat o oy e L oS —-
: . ; - 88 JERE & VRV [T § - £ i JOSR AN e e oo - nd . - e N - [y g —————— e 2 e
1,60,000 80, SN N NGl NG ’ ! e B — —_— P O -/ e o T T T T G o A
0001 .. 1,560,638 | 693 |-1,39,437| Nil | Nil| Nil| NiL| Nil | ... | New Gela Ghat 100 pusove be o liszeg |z g 13618 i 53  mem e asem @ OTVVAN. TATLORS, INSURANCE C/M‘PAY et Koy G O U,y 10y
1,127,750 vos ' 9 o T e DG « Persons troubled with acid dyspepsia and : g I anital ‘e A -'.
o 6610 | ssdoz| Ldos| .. [14{Nit[10| 10|18 .| New Mutual 1 a0| 100m 256007 5 [sn9e 1o 8 [320761 0 o the afied diseases, }ouif rhetlx;nag:ﬁﬁgggwd- SHIRTMAKERS, HOSIERS, | . BSTABLISHED 24 ] e i o ono00
,76,000 es 7 i i aches, &c., must drink either the bes erry e . sots over voe
261 2% a75.000| si0| s02s| 4|Ni| 5 |2) |28 .. | North-Western Onchar | 100 | S2n |1s2090 |9 9 |180420 |7 B 188,511 | 7 6 or none.” Per dot HATTERS AND OUTFITTERS, R17,000,000 | o wx. MoKenate, Ohairman, THos.
55 £2,000 . . . B8 LiopETTER, J. Ricu & C. K. M (oo
£4 550 ; 2 £60,206 | 1,333 | £864 | .. | 10|10 10110} ... | Panitels v | .f_"’ '; n | ool,744 144, {636,080 1194, |649,934 | 124, ProRoJimiNEz, —exceedingly lusclous ad CALCUTTA, POUC.Y RESULTS. ing ; last Divident 1¢ per Cent ;%ﬁdﬁ%
2,20000 | - 206,821 | 16| 3913 | 10| 8|10 |Nill 6 . ' g fruity, & perfect ladter s rown Sherry %0 ' L The results obtained under, the Nuw Vomx | Grelcy of the Public o the following "Capital.
f . ee ,06, , il. . ) \ — ious Bro ¢ . . ontine Polici i 5 i
500 ) R B Pashok 1 h00 | eam |109520 [0 4 [niggas | 710 107614811 Rep Seageo fine e e brown | Are now showing their NeW | the best insurance of los show that thoy furish | e LN vadtien e 1 sirength
25,000 , 61,70 266 | 16,05 Nil | Nil. . 85 -dinner Sh irst.—They give satisfaction, both in
et LA 50| 6] 2 |Nil|Nill 3 Phosnix w b SRl s juesro o T faaais T 4 (30870 7 6 TG een of sﬁf{x—v’i‘? cholce old stock for the emount of the d%ffﬁrelx:t %ﬁf,ﬁ:ﬁnd o i o
e s ,686 | 5,12,000 603 il BROWN SOLERA. is makes & pleteness with which these options meet the
218348 » 6| 6 Nill 8| 3| Phoolbarrie 100 | 80n |244,774 |10 8 239374 [8 3 260,670 |8 © splendid after-dinner wine... .. 600 COLD SE ASON f‘li;ﬂ;;‘";tances qg flhe insx(xired. e may coﬁxtinlue 8]
. .oy 8,011 | 2,15,73 : P ! surance 1if he needs insurance ; take th [7
. 001000 » 7 1700 2181 ) 5] 6| 5| 8 Nill 5| Pankabaree 100 7 | s1,360 11 5 66.960 | 8 6 50.720 | 9 17 All the above in pints ea;tﬁ;v. 3 per two dozen case ca':}é vnhie ofdhxs policy if he needs money ; takz 2
i - L] i . a, : - . .
000 | . 1,87,09 | 607 | —6474 | Nit | Nin|Nib| NiL!NiL| ... | Puttaveah 1 w0l som lisonts | 1 - In Navy Blue and_Black Serge; Black Dia- part cash and_ part insurance; or take part or >
2,00,000 n ’ 0}d. [ 133,431 |6 8 167,544 8id. onal Worsted Coatings for Visiting, Dress and Second.—They furnish insurance at a lower Q
4 e v 1,82,396 868 803 [Nill 5[13| 5| 71 © | Rajabarsle - 100 PORTS. Per doz. | Frock Coats and Vests ; Fancy Scotch Tweeds, | rate than any other. If a man dies- insured &
2.00.000 £8.000 88 113,676 {10 7 126520 | 8 © 98,023 111 6 Rs. As. | Angolas, Cashmeres, &e., for Office and Lounge | under a Tontine Policy of the NEw-York LiFk '
Kb ’ 2,487 | 8,01,349 370 - 10 {Nilj 7 |Nil|Nil} ... | Ring Tong 1 Grepy  SEAL—a fine full-bodied dry Suits ; Heavy Fancy Scotch Tweeds and Worst- | his insurance is certain to be paid in full. Of men O
8.50.000 00 4] | 88,000 13 2 1(5687 |9 9 93,040 {10°35 wine ... .~ 24 0] ed Diagonals for Overcoats and Ulsters. aged thirty-five (the average Insurance age), only $
.50, . 3,54.663 355 511 | 2§ | Nil{NiL|Nil| 2] .. Rungamattee 100 95 | 157,28 Rep SEAL,—a tawny old Port of great Oxford Matalasse, French Printed Cambric, - twenty-one in one hundred will die during the o
1,40,000 13,000 | 1,368,443 319 3010|1015 | 101610 ang. A8 8 |enu3 )6 2 115630016 6 Bebo Swan~—a very fine old fruity and 30 01 White and Colored Flannel Shirtings. sarsivo }tont'lﬁfepgl‘m(:’ i, 1s'even¥y£?merm w
4 kSt 'K OSEALy—~— B . . ontine Polic) )l EW-
88.000 | Paid off 83'33 5 a7 \ Runglee & Lot ... 100 110 | 99,880 |10 10 96,390 | 9 8 96,482 11 0 Ylusciou% wine, strongly lreﬁq:{m}elndled 34 0 HI’{OSl{}ryi Ties, tfcm;{“if;ftg"g;ﬁ;Iirﬂ‘ie%asxggfisé YOfRK tflAFE provides for the sever‘xrt)?-nineeas well 'QC“)
’ . " LJ43 [ Nil| 24 14 | 1 ! KLLOW SEAL,—a very splendid old dry ats, Undervests and, 5 8 iy ic | ag for the twenty-one.
aro 590 . i 3 oj 7 Sapakatl .. 100 103m | 95,375 {9 2 |107,145 83d.| 92,226 | 6 9 after-dinner wine ; special attention I‘[a.nékerchlefs, White gnd Colored Iild Third—The Tontine Policies of the NEW- o
y . £23.500 | £70,000 es3| gesr| 5| 5| 5| 6] 5 Scottish A . v is directed to this wine ... .. 40 0 UlOVeSi. Cladstone Bags, Steel Cabin Trunks, | York Lire furnish, in connection with guaran- -
2 00,009 e ottish Assam v £10 n | 185,611 16§4. 199,822 1644.|233.600 VinTAGE 1854,—very choice, old in wood 48 0| Truvelling Rugs, &c. teed insurance, an Investment at a higher rate <
[ e boo 2,02,87¢ 280 6| sy Nil{ 83} 83| 5] .. | Second Falledhi 100 ' 1 144d. All the above in pints at Rs. 3 per Lwo dozen . Cash Price. %f sé"tfre“ than is otherwise obtainable on E
2,038,000 we | 1,81,949 640 664 | Nitl witlios | s 70 | 62,0%0 12 3 71,652 18 2 | 67,600 |11 B} case extra. HeavlyTNaVY Blue Serge Suit, Coat . nlleAlsi o class securities.
e R * ®h iL,} NiL.|10: 10| ... ' and Trousers . ... fro 3 : » o
9.50.600 | 5,00,000 ! Second Mutual 60 56 {185200 [ 9 23 |[145184 |8 3 154,390 —0— Fine Navy Blue Serge Suit, Coat =t l E % 22zs2:683222::( @ jan)
20, 00 10,718 | 14,60,335 1,650 { — 2,662 | ... 4| 5} 2 |Nil Selim " 9 4 and Trousers - o 20Ul a [ = fsaazze & 4
» 100 38 1520572 io 7 |BYO The quality of Wine and Spirits for | Heavy Fancy Sootch Tweed Lounge 2 3 ENREEE fareis b
- &21,000 | ... 270,559 | 668 | 24,521 174 13 | 17 Shumsh 875 | 8 2§ 1499309 1 7 9 India is, in our opinion, the first thing| .St e g T coricketing " o D g & | =777 wE¥ifiv g a
. . ) von Y . . 'y ’ . . to : 8 rrean T o n e e w . . . .
8,00,000 15,000 3,11,296 750 10| 7|1 81 9l 7] 7 s,,' ¢ sranggur - - 100 | 125n [245,600 |10 0 209,600 | 7 9 301,440 |8 2 to be studied. We can truthfully say W%’:;’ts  Tonnis or ™ crermng , 2114 -5§ -5t mi'%vf mreeannryesds | O |t T}ﬁickdcgﬁ"a} ccfemgflgr? W&\t}\:}\,mmﬁ l_’:eha\:ly ,
(] Y er WA A o : L ase, str f
- 00 50,000 ) . - | Singbulll snd Murmah | 100 90 |133,360 13 10 |187,680 | 0 &3 |148870 i1 11, . that all our Brands are pure and of the W it II;};‘géfllT{\?gfzgd Coat and " 812 ) . | _veosnmnomvors ° R e g Sirong ane By A R 35
25,000 [ ... 5,60,00 765 | 2,406 | 5| 2| s)| 4| 2} .| Stngell .. w| 100| 63)202970 |11 o |so63%0 |8  |208680 | ¢ ¢ . highest standard, and we would remind | Vest ~~ .. . o BOIEC | | mzsawseveres: § | = The “Capital " Campaign Watch, in Siver Case w52
. = ) ! ¢ ) ) 9 0 ; : Black Diagonal Frock Coat and Vest ,, 31 8 o > e o et e £ The * Capital” Popular Watch, good value ... , 13
12.00,000 e .. 11.74,007 | 1,400 B45 | .o | oo | .o | 63) 113 ... | Singlo e . 100 120 | 468,000 {11 11 503.360 all ou.r friends that Wine, and yord Wine, Fine Black Broad Cloth Dress Suit W 54 4 Eo“'g 4 &_% &%R 33?.'_ g':}%’é R % 1 The “Capital” Keyless Silver Watch and Chrono-
1.60,000 Looo | 1 60,530 so!| sszrliel slii| ol 8| | singt A ,360 |8 8 |614,320 {11 3 in this country is not a luxury but a Drabl?r White Mole Riding Breeches 2 4 o8 Q LT LTI £ graph, lever movement ... . v 1 85
% Lhadhd ' oo S L, 12 afCa 1 RITEEEEI A « Capital * K , .
: agtom , 100 | 105 [112857 (10 4 |115380 |8 43 [114432 |9 2} necessity, as 1t restores the energies and | ot ‘Eudford Cord Riding Breeches "oy 2|88 [T [ mearoomevoses | & § The “Capital " Kegless Lever Gold Yatch 187,
8,00,000 2,75,947 380} 2013] 7| 8114 8| 7] 5| Soom 100 85 | 107,490 enriches the blood which this enervating | Navy Blue Serge Riding ﬁahiu e o 2912 g e || iz AP : 6 The “Capital” High Class Gold Watch of finest
. , 13 5 117600 | 9 8 107,420 {11 ¢ climate tends to weaken. Gentlemen’s Merino Half Hose, per 4 E £ IR i I finish, in solid 18-carat Cases, Hunting or Half-
1,68,000 ee . 1,59.571 360 798 | 7)1 6|11 | 6| 73 5| Springsile 10 dozen e .. 885 28 EM 23485 §;g£¢; gne | & Hunting o e 4 250
se vee 0 75 | 64,040 {13 8 68,444 [10 8 70,630 f11 8 Price Lists on Application, White_Scotch Cambric Dress Ties o k8 gagangrrend e 5 The *Capital " Automatic Watch in Keyless
1,385,000 = . 1.25.000 300 313 6| 24 34 2| 8 Teendax: [ and Bows, per dozen ... e sy 5 4 ga e R N Y R N LY > 18.carat Gold Hunting Cases, lever movement ,, 250
139, . L TS ... . 100 48| 60,822 |9 3 74,756 | 7 6 73,650 | 1 7 P, Bl}[x;(:)k Cordeh Silk Dress Ties and - g ] - 2 d & 8 Do.C . do.  Crystal face ... e 4 230
3,20,0 e 20,000 | 3,27,728 550 432114 911 ) ' ,bows, each ... S Z & o E aszzazaogzzad g g The “*Capital” Racing Chronograph Watch in
. 99'03'0 ; ' ‘ ‘7’ brioy s Teesta Valley 100 | 102 121,840 {11 10 |137,256 | 9 3 | 141,260 | 12 86 Light and Dark Colored Goodwood 15 %% =8 "; iiiee 2 s8.ct. Gold Cases, highest quality .. o
]‘99.80 % e e 6,035,350 683 91 1 8 { Tezpw° and Gorr& . § A 100 : ; - 1 4 4 Linen Collars . e s 315 3.0 [ goowmnng g oé e 2. Fully Ilustrated Price Lists of Watches, Fewellery,
99, ‘ ) - f 1 B 1oo n 185440 |11 0 252,000 |7 9 220,800 10 6 " ¢4 | Patent Court Shoes, lined Satin ... 4 6 2 éﬂg R L b R L R g Pianos, &¢., &%., sent post free on application to
1,560,000 3,000 | 1,59,999 440 762 5| 8.15| 8| B Ting Ling ... 100 106 | 03.535 |14 . . ¥ | Calf Oxford Shoes v 0w 69 2 hoog | 888888 238888 g1 & S
.. X o o omegeactass " ]
£,00,000 4,86,073 go7 | 2,604 8 |NilL/NilLl 2j12]. | Tingrl 101 101 | 1914 3| 68960 110 o3 | 65,060 13 74 B, BANKSHALL STREET, —— :z% wwy | GRS %2 Y :
. 1440 [ 9 6 205004 |7 3 [297,364 - 9l vs | B3ISREIREREsy D
R ' 10 0 o © - u‘gr\-owowc\r\-m & . ] .
7.34 45.000 7,29 003 1,0l3 3,339 9 B 9 “kv ‘ : ' TA' -1 .9 ‘Ohgiv; 3 TR TR=O v = a , ’
“ti‘::gg s sy ’ . 6 95 b w "ee ves 203 186 2‘0,040 12 |0* 277’375 ]0 0* 2707'3 |2 3& CALCUT R A M S A Y ’ HE ‘ 22‘ g g‘gagg&g;ag g% b é BOM BAY, AND POONA
pbglin i 204,173 2,610 |-£151,004] Nil. Nil.| Nil | Nil.| Nil| ... £ 10 ! . ) ’
£10,000 }auo,zuo Nil. £204,17 5 il,] Nil | Nil.| Nil| ... | Upper Assam ~[1e 10 } 25 n {936,783 | 12:44d, |1355,210 114 11156.644| 13154, i g~ Ten per cent. Discount for Cash on C. SETON LINDSAY, Opposite Clock Opposite Napior
1,50,000 38,274 | 200257 547 | 1.988 | to |10 10| 10| 10| 10 | Washabarie ' ' 15d. sums of Rs. 10 and upwards, except 8. OLp Court Housk STREET, iy .
' B ' w100 1258 (134916 11 2z 207920 |8 3 (20482018 o ~ on articles marked net? ol CALCUTTA. } Besident Manager. Tower. Hotel.
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CAPITAL.

[JANUARY 135, 1880.

In Hogsheads, Kilderkins and Firkins,

 CELEBRATED ALLOA ALE & STOUT,

CANTEENS, MESSES AND CLUBS SUPPLIED.

ROBIINSOIT

SOLIL AGRENTS:

104, CLIVE STREET, CALCUTTA.

G. H. MUMM & CO.,

. REIMS,
EXTRA DRY

CHAMPAGNE.

By Special Appointment Purveyors of
Champagne to H. M. The Queen and
I. R. H, The Prince of Wales, &c., &e.

Quarts Rs. 50 per case.
Pints ,, b3 per case of 2 doz.
Special Terms to the Trade.
SOLI: AGENTS FFOR BENGAL:

WILU%&SP&J MIALGQR & G0,

GREAT EASTERN HOTEL 6., LD.

FINEST OLD HIGHLAND
MALT WHISKY.

GLENGLASSAUGH DISTILLERY,
BANFFSHIRE.
Rs. 20 per doz.
SOLE AGENTS:

WILLIAMSON, MAGOR & GO.

CALCUTTA,

RREAT EASTERN H

MORRISON & CO.,
LIMITED,

OTEL Gﬂ_u

1A “AVNOND” TYPE WRITER

‘ ' The most perfect Type Writer which

has been produced. For simplicity,
speed, and durability unequalled.
Writes Capitals and Small Letters.
Packs into a Box measuring 13}

by 12 by 7 inches.
191bs.

Weight complete,

The “Hammond” Type Writer writes Capitals, Small Letters, Figures,
and all the usual signs, 90 characters in all, operated by 30 keys only.

With a moderate amount of practice any onc will be ecnabled to write |

It will take paper to any size from a

from 70 to 160 words per minute,
Two

Post Card to a width of 13 inches, and practically unlimited length.
sets of Type are supplicd with each Machine.

Price Rs. 300 net cash.

‘ [ ] [ ] [ ]

flectric Lighting

PRIVATE HOUSES, PUBLIC
BUILDINGS, PALACES,
MILLS, WORKSHOPS,
... TOWNS, ete.,

on the most Improved Prin-

ciple and at MMe_ Cost.
TEMPORARY INSTALLATIONS.

Every description of Electrical
Plant supplied from stock, includ- '
ing Dynamos, Arc Lamps, Incan-
descence or Glow Lamps, Car-
bons, Switches, Insulated Wire,
ete., ete. '

Dynamos, Lamps and Switches re-
paired by Experienced Electricians.

WALSH,
~ LOVETT &0,

Electric Light Engineers,
MANUFACTURERS

OONTRAOTORS,
CALCUTTA.

Mr. J. SHIRLEY SLEDGE,
Chief Electrician.
L

- BEER.

KAISER BREWERY.
BECK & CO., BREMEN (KEY MARK).

The lightest, purest and moat wholesome
in the market.

Prize, Philadelphia Centennial Exhibition,
Flrg%s First Class Diploma and Silver Medal,

Caleutta, 1883-84.
. BI-MONTHLY SHIPMENTS
IN EXCELLENT CONDITION,
FRESH SUPPLIES ALWAYS AVAILABLE,

Rs. 22 per case of 4 dozen quarts.
b »  pints,

, 31
Yo o, 3,

N.B.—Pleage see that the words KAISER-
BREWERY—BECK & CO. are on the label,
without which none are from this celebrated

Brewery.

magnuins.

———re (e

CHARLES HEIDSIECK'S, REIMS,

CHAMPAGNE.

“ WHITE SEAL,” DRY!

Equal to any *‘first brand’ in the market.
Rs. 48 per dozen quarta, .
” w2 4 piuts.

U, R

HAVANNAH CIGARS.

Lood , <fug hraads hos just
esh shipment of the following
A fresh ship armired :

El Mundo es Poco ... Rs. 4 8p. boxof ‘.E’) pes.
Flor de Lucia - 8 8, .‘))( "
Fata Morgana o 12, ‘l)) "
La Oliva ey 120y llr‘ .
Grandeza ey 40 [

e ()

CASI WITH ORDER-

e

OLDEMEYER &

HADENFELDT, |
| BALLY PAPI;:E c;l,v;IvIn!‘ sI;§mET, CALOUTTA.

. 5, POLLOCK STREET,
SOLE AGENTS & SOLE IMPORTERS.

P it N RIS S

Printed by A, Acton,

T BELTING 1T

Of Best English Leather Beltings (single and double), Supertor Cotton Beltings, Halr
Beltings, India Rubber Belting.

APEOIAL STANDARD QUALITY EXTRA STRONG BROWN LACES.

S&eclally recommended to Engineers, Tes Planters, Indigo Factorles, Miners, Jute
and Cotton :Icﬂ-‘llls. &o

Price

1, NEW CHINA BAZAAR STREET, CALCUTTA,
TN WHITHE GLASS BOTTLHS.
is. 22 per case of 4 duzen quarts.
: '~ (ROBERT BROWN, GLASGOW.)
GLENDYNE ** .. (@ s, 24 per case,
SPECIAL TERMS TO MESSES, OLUBS, &O.

FOR

WRITING PAPERS,

BADAMI PAPERS,

APPLY TO

AT, s::"z&:‘éis ALWAYS AVAILABLD.
TIVOLI BEER.
)
PRONOUNCED TO 8 THE BEST BEER YRU IMPORTED INUTO THI COUNTRY.
w 16 " 4 ,, piats.
OLD PRIORY *#3#* ... @ TRa. 28 per case,
— Gam H. R. H.
CROSSMANN & CO. SOLE IMPORTERS
BLOTTING PAPERS,
CARTRIDGE PAPERS,
GEHO. HEN

E. SECONDE,
“Non Plus Ultra.” (Eagle Brand.
FRESH SUPPLILS IILECEIVND EVERY _FORTNIGHT.
TCH WHISKIES.
Same as supplied to The Prince of Wales.
AN FXOWLLMNT YPEG?. IWHIRKY
3 & 4, CLIVE STREET, CALCUTTA.
PRINTING PAPERS,
BROWN PAPERS, &C.
MANAGING

DERSON & CO.,

AGENTS OF

COMPANY, LIMITED,

at the Caleutta Centrit

0

] Press Co o Ldy 5 Counsil House Sireet, Caleutta,

-

BT

wnd published for the Proprictors by W, 1, T/\ltulﬂ::{, \V;\tczlou —buccl, &nluunu

HOWRAH [RON WORKS

Malkers of
BRIDGES,
ROOFS,
ENGINES,

ROLLING STOCK,
LAUNCHES,
BOATS,
FLATS,
RIVER STEAMERS,
JETTIES,
LANDING STAGES,
PIERS,
GIRDERS,
COLUMNS,
DREDGERS,
EXCAVATORS,
ROAD ROLLERS,

PIPES,
i Conservancy Carts.
- VERTICAL BOILERS. | '
We make large numbers
of CORNISH, LANCA-
SHIRE, MARINE and
VERTICAL, BOILERS in
Steel and Ivon.
Usuad sizes kept in Stock.

AGENTS FOR
Garrett’s Portable Engines,

DEANE PUMPS,

PULSOMETER PUMPS,
HORBURY'S PRIVIES,

Death’s FIBRE Machines.
Mudge’s Tea Sifter,
MARCHANTS® DREDGERS,
Sugarcane Mills.

< i
BOOMER PRESS,
All sizes made*
to press from
250hs. Bales to
4001Ls. Bales for
Hand or Stean.

ROLLED IRON BEAMS, 800 tons in Stock.
CHANNEL IRON, TEE and ANGLE IRON.

CQRR}{(:A'I‘EI) and GALVANIZED IRON
SHEETS and all kinds of Engincers’ Plant
on haud,
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