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Proceedings of the Madras Government, Public Department,
11¢h May 1870.

No. 40. Read the following letter from the Acting Collector of Coimbatore,
to the Chief Secretary to Government, Fort Saint George, dated Coim-

- batore, 80th April 1870, No. 27 :—
With reference to the Proceedings of Government and their Order thereon,

* dated 7th January 1870, No. 30, I have the honour to report that thie’Government
- Promissory Notes, belonging to the Civil Dispensary at Pollachy, have been sold
- through Messrs, Arbuthnot and Co., and the\proce'eds invested in the Madras Bank

shares, = o o ‘

R Fol}owing the course indicgted by the Government Order of 10th May
1869, No. 604, Public Department, with reference to the investment of Dispensary
funds in Government Savings’ Banks,’ I requested Messrs, Arbu_“thnoﬁ" ein'&i Co. to
have the Bank shares registered in the joint names of the Collector and ' the Civil

Surgeon of Coimbatore for the time being ; but the Bank objects to this course on

the ground that trusts cannot be recognised by the * Bank and transfers must
¢t gpecify” the name or names of the person or persons to whom the shares are

¢ endorsed under Section 11, Act VL of 1866.” I have, therefore, the honour to
requést the Government will permit the shares being registered in the name of the

: Accountant-general, as suggested by Messrs. Arbuthnot and Co. in tlje:"gzccompa-
‘nying copy of their letter, dated 27th' instant. ‘ Lo

" e——

= 1 From Méssrs;AAi{BUTHNOT and CO., _Mad;as; to tho Aecting: Collector of Coimbatore; dated

‘Madras, 27th April 1870. -

With reference to our letter of the 4th instant, we have the honour to forward, herewith, a
statement of the sale of the Government Securities belonging to the Pollachy Civil Dispensary, and
of the purchase of Bank of Madras shares showing a balance due to us of Rupees 237-1-4, which
we request you will remit to us. '

9. We take this opportunity to inform you that the Madras Bank objects to register the
transfer of the fourteen Madras Bank shares, purchased for the Civil Dispensary, into the joint
namé_s' of ¢ the Collector and Civil Surgeon of Coimbatore for the time being,” on the ground that
trusts cannot be recognised by the ¢ Bank and transfers must specify the name or n’ax_l_les of tha
¢ person or personé to whom the shares are endorsed under Section 11, Act VL. of 1866." Wo
have, however, ascertained that the Bank would not object to register their transfer into the name
of the Accountant-General of Madras. Please let us know if we may put the shares into his name,
and forward them to you. ' '

No. 41. ORDER THEREON, 11th May 1870, No. 593.

Resolved that, under the ¢ircumstances represented in the foregoing papers,

the Bank shares belonging to the Civil Dispensary at _]:.’ollachy be registered in the

name of the Accountant-General.
' (True Eztract.)

Chief Secrelarye

To tho Acting Collector of Coimbatore.
Accountant-General, with enclosure.
Directors of the Bank of Madras.

”
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Exd. J. Wright.
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PROCEEDINGS of the MADRAS GOVERNMENT.
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