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Proceedings of the Madras Government, Public Department,
28¢h November 1870. '

No. 145. Read the following letter from the President of the Municipal Commis-
sion, Trichinopoly, to the Chief Secretary to Government, Fort Saint
George, dated Trichinopoly, 11th November 1870 :—

I have the honour to acknowledge the receipt of the Proceedings of Govern-
ment, under date the 12th ultimo, and, as therein directed, I beg to forward copy of
the instrument or bond executed by the Municipal Commissioners to the President
and Vice-President of the Civil Dispensary at this station for the loan of Rupees 5,000,

2. The omission to communicate the fact of the loan to Government, as also
the terms, rate of interest, and security, is certainly to be regretted; but,from personal
communication with Mr. Banbury and from my knowledge of what occurred at the
time, I can assure Government that the loan was contracted by Mr. Banbury solely
for the public good and with a view to promote the interests both of the Munici-
pality as well as of the Dispensary. Application was, I know, made to the Bank here
as to the terms on which they would consent to afford the accommodation, and I am
informed that the rate demanded was cleven per cent. Mr. Banbury, however,
thought that these terms were exorbitant, and, as a considerable portion of the
Dispensary funds were then lying in the Bank as a deposit at the rate of five per cent.,
Mr. Banbury judged, and I respectfully submit rightly, that the investment of part
of these funds at nine per cent. would be a profitable as well as a safe proceeding.
In proof of the latter, I beg to state that the returns from the market are upwards
of Rupees 300 monthly, or Rupees 3,600 per annum.

3. Under these circumstances, I trust the Gevernment will be pleased to over-
look the omission which has been made, and now to accord their sanction to the loan

in qnnsﬁnn.

4. I would only beg, in conclusion, to add that, as directed in paragraphs 4 and
5, the adjustments adverted to will be made in the accounts of the current year.

Copy of the Bond.
24th August 1869.
: Twenty-five Rugees stamp paper.]

Tgr MunicipaL CoMMISSIONERS OF TRICHINOPOLY.

By virtue of the Act No. X. of 1865 of the Council of the Governor of Fort Saint George for
making Laws and Regulations (the Towns’ Improvement Act 1865) we the Municipal Commissioners
of Trichinopoly in consideration of the sum of (5,000) Rupees five thousand paid to us by President
and Viee-President of Civil Dispensary of Trichinopoly promise to pay to the said President and
Vice-President of Civil Dispensary or order the said sum of (5,000) five thousand Rupees together
with interest thereon at the rate of nine per cent. per annum.

‘A,

Sealed in presence.

o (Signed) GEORGE BANBURY,
President.
(Signed)  T. APPAJI ROW,
Commissioner.
(Signed) S. ASEERVADAM,
Commassioner.

(True copy.)
(Signed) W. M. CADELL,
President.
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Proceedings of the Madras Government, Public Department,
28th November 1870.

No. 146. OrpEr THEREON, 28th November 1870, No. 1537.

The Government, under the circumstances,

will not refuse their sanction to the
Proceedings of the Municipal Commission.

2. It is observed that the bond is in the form prescribed by the Act.
(True Extract.)

C/NL_’/ AS'(.‘C/'(,'/((/"y .

To the President of the Municipal Commission, Trichinopoty.
;»  Accountant-General,

Exd. J. H. Burns,
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