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Rrbceedirtgqu lke Madras Government, Pohmal Depurtmerit
26th June 1863.

No. 39. Read the following letter from JOHN ROBERT BOYSO\T Esq,, Government
Solieitor, Madras ; 1 to (the Honorable A. J. ARBUTHVOT, Chief | Secreﬁry to
. Government; Madras, dated 20th June 1863, No. 402. . 2 ol

1. 1 have the honor to solicit the furt‘ler consideration of Govarnment to the papers noted

] i © i the ‘margin and to the fact Ahat, inconse-
Letter from Government, Sol;cxtor to Goyernment, 14th Febs %

*zuary 1861, No. 110, quence of Pugh’s Gardens not yet having been

Pri’,ﬁ:g;’;’fsn'fpﬁf;f:tm@t ; 156h Februpry| 1861, No. 100, 7 1y by the Receiver of the Carnatic Property,

Proceadings of Government, Il‘;h Apul 1861, ho 198, Politi- | am necessm‘ily without reimbursement of the

ol Bapartint. 9,100 Rupees which I disbursed under the cir-
cumstances set forth in the correspondence marginally referred to.

2, The circumstances of the transaction are already before Government, and I wculd beg
to say that, as upwards of two years have now elapsed since it took place, I am anxious for many
reasons to have the matter closed.

3. The payment to me at once from the Public Treasury of such amount as Government
may be pleased to sanction cannot and will not in any way affect the pecuniary interests of Gov-
ernment, as, if [ am paid from the Public Treasury and not by the Receiyer of the Carnatic Pro-
perty out of the proceeds of Pugh’s Gardens (whenever they are sold), the Carnatic Receiver
will have so mt :h the more in his hands for the purposes of Act XXX of 1858 and to be ulti-
mately accoun’ d for to Government.

4. Pugh’s Gardens bave been occupied for several years by Mr. Kennedy, the Civil Engi-
neer. I believe that he first occupied them during the late Nabob’s lifetime when he paid a
rent (as I have been informed) of Rupees 55 per mensem, and this rent he continned to pay up
to the early part of 1862, from which time he bas paid the Carnatic Receiver a monthly rent of
75 Rupees net, the rent being 80 Rupeesa month with an allowance of 5 Rupees for a gardener.
I would remark that 55 Rupees a month seems to me almost a nominal rent and not one-third
of the fair market value of the premises, if in tolerable or tenantable repair. The premises
have uot, however, been altogether unprofitable, and of this profit Government indirectly through
the administration of the Carnatic Estate has the benefit.

5. I assume that Government would not desire that I peisonally should be a pecuniary
loser in the matter, and I therefore enclose a Memorandum showing what amount would now be
required to place me in the same position in which I should have been, if I had invested the
9,100 Rupees in 5} per cent. Government Securities on the 13th of March 1861, instead of apply-
ing it to the purchase of the mortgage on Pugh’s Gardens.

0. I trust that Government will accede to my present application, as it will not only be a
convenience to me to have the matter adjusted at once, but it will render unnecessary any further
arrangement or settlement between the Carnatic Receiver and myself.

7. 1 may add that theamount due under the mortgage which I purchased for 9,100 Rupees,
is 15,000 Rupees with a considerable arrear of interest at 12 per eent. per annum, far exceeding
in the aggregate any sum that the premises are likely to realize by sale.

Re Pugh’s Garden.
March [18!1f on this date Mr. Boyson had invested 9,100 Rupees in the pur-

chase of 51 per cent. Government Securitic s, it would have purchas- |
ed at § per cent. discount, the then market rate of the day... 9,145[1[ 8

1
{
|
|
|

1863.
June [22/And would have given in interest thereon from 13th March 1861 to22nd ‘
June 1863, at 53 per cent. per annum a gross amount of 1, 145-12-¢! |
Deduct Income Araxes o s 45-13-0 |

leaves a surplus of, , o < 1,09915 2

‘01 per cent. Government Securities being now at a premium, add pre-
mium for now purchasmc Rupees 9,143-11-8 at the present mmket!
rate of 17§ per cent.. o
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I\i;;RAs, 20th June 1863,




No. 178.
by Mr. Boyson for the mortgage on

ing to the aceount submitted with the furegoing letter.

ed for e sum of Rupees 11,869-0-7, which will
of the Carn
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