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Proceedings of the Madras Government, Political Department,
Jrom 18th to 27th May 1859,

No. 42.  Read the following letter from CLEMENT DALE, Esq, Receiver of the Carnatic
Property; to THOMAS PYCROFT, Esq., Chief Secretary to Government, Fort
Saint George, dated 26th May 1859, No. 142. _

Although I have not received any official intimation, that itis the wish of Government to
purchase the area forming the compound to the Chepauk Palace with the buildings upon it, yet
having reason to believe that such is the case, I deem it right to forward to you, for the irforma~
tion of the Honorable the Governor in Council, the enclosed copy of a letter received by me from
Messrs. Franck and Co., whom I consulted as to the mode of disposing of that property which
would prove most conducive to the benefit of the Estate of the late Nabob of the Carnatic.

2. In consulting Messrs. Franck and Co., I considered it right to inform them of my im-
pression regarding the wishes of Government, as a guide to them in forming their opinion.

3. His Excellency in Council will observe, that in their report Messrs. Franck and Co.,
have not lost sight of that circumstance. He will likewise perceive the difficulty which Messrs.
Franck and Co., have experienced in arriving at a satisfactory conclusion, as to the best method
of selling this property, owing to the extent, and value of it, and the consequent probability of a
lack of competition, if put up in one lot. In para. 4, Messrs. Franck and Co., suggest 2 modes
of getting over that difficulty. One is that an upset price should be fixed upon by me; the
other cutting up the land into lotd of suitable size for building houses for private residences. It
is true, Messrs. Franck and Co., a.ppear to- anticipate some difficulty in carrying out the first
course, and on the whole, conclude that the parcelling cut the land, may prove the most bene-
ficial to the Estate. :

4. Town, I do not participate to the full extent, in Messrs. Franck and Co.'s fears of the
difficulty in settling an upset price. It is known the sum per ground which land in the neigh-
bourhood of the Mount Road, but in much less advantageous situations, has lately realised.
Much of the land at Chepauk, from the eligibility of the situation, would doubtless sell for very
much larger sums ; while the remainder of the land, would in all probability sell for much about
the prices realised by other sales ; I am fully alive to the probability that the lots facing the sea,
and very possibly those facing the Government House compound, would realise fancy prices,
but to set off against that, is the chance, that some of the less eligible lots, might not immediate-~
ly find ready Purchasers, I therefore feel, that if I were assured there would be one Bidder af
the upset price, I should be perfectly justified in soliciting the Court’s permission to put the pro-
perty up in one lot, at such upset price as I might consider a fair and reasonable value.

5. The Government doubtless are desirous that its full value should be obtained for the
property, although they may not be disposed to pay more than such value. I apprehend the Go-
vernment could readily ascertain from the Collector of Madras, the amount which that land would
be likely to realize per ground, if put up in suitable lots, and the consequent value of the whole
area. The value of the Buildings could also be readily appraised by the Engineers Department.
If Government are satisfied, that such is an equitable mode of dealing with the question, and
would favour me with a valuation on that basis, and intimate to me their willingness to bid that
amount at a sale, I would forthwith consult with Messrs. Franck and Company, and on their
dequiescing in the propriety of the value named by the Collector and Engineer, I would at once
Petition the Court for leave to put up the property in one lot, and at an upset price. The rea-
son for my saying I would consult Messrs, Franck and Co. is, that I may satisfy the. Court, t?mt
I am acting under the adyice of experienced Auctioneers, employed by me to assist in watching
the interests of the Estate.

6. If His Excellency in Council should approve of the foregoing suggestion, I entertain
no doubt the Court would concur in the propriety of that course being pursued, and sanction
its adoption,

[

No. 43. ORDER THEREON, 27th May 1859, No. 331, =
Resolved that a copy of the above letter, with the enclosure in original, be forwarded to

the Chief Engineer, Department of Public Works, and that he be directed in communication
with the Collector of Madras to report at an early date upon the value of the land and buildings

forming the Chepauk Palace Premises.
amt (Signed) T, PYCROFT,
Exd, A. P. W, Begbie, ‘ Chief Secretary,
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