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Civil Engineers’ Provident Fund

Resolution of ;the Government of India laying down certain conditions under
which subscribers to the — may elect to convert the whole of their deposit into
sterling, communicated to officers of the Public Works Department, with remarks,
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GOVERNMENT OF ‘MADRAS,

PUBLIC WORKS DEPARTMENT.

General. i
- Establishment;
= .
Reap—the following paper :—

Resolution of the Governmert of India, Public Works.]) partment (General),
dated Simla, 17th November 1898, No. 2998 G. '

[Cond-itio'u_s under which, deposits of subscribers to the Civil Bugineers’ Provident
Fand are to be placed on a sterling basis. ]
Reap —

Despateh to Secretary of State for India, No. 19, Pablic Works, d

. ated 19th May 1898,
espatch from Secretary of State for India, No. 22, Public Work

8, dgted 7th July 1848,

Resolution.—The Government’ of India have had under co
‘tions made=t various times by depositors in the Civil I
regarding the*fluctuations that have
converted into sterling.

2. "It is observed that the con
depositors, are simply that Gov
interest on the rupee sums
sums in rupees on the retire

nsideration representa-
ingineers’ Provident Fund

ditions of this fund, as between Gévernment and the
erament should receive rupees, should allow compound

S0 received, and pay dver the accumulated balance of these
ment or death f the depositors,

taken place in the value of the deposits when

however, aftér consideration of the question,
thought that it would be possible to a !

0 llow certain present and future incumbents of the:
» fund, at their option, to convert thei

; ! I rupee deposits into the corresponding sferling
value either (1) of the Year m which they were deposited, ory(2) of the year in which
they electe.d to make the conversion : Provided that they also consented, in considera-
tion of their dep0§lts being so placed on a sterling basié, to receive interest on them,
after such conversion, at the rate of 3

0. \ instead of 4 per cent. r annum, the.latter bein
the rate of interest hitherts allowed on the rupee (Il)gposih. o ’ i

This proposal was therefore made to the Secretary of State and has been accepted

by his Lordship.
4. The following rules are fow isstied
permitted to exereise the option of convertin

and of thereafter baving this kept on a ste

(1) All members of the fund appointed in En.gland
their present intention of,retiring to Europe or the Oolon;
grounds, the Head of the Administration sanctions op ad
of having their Provident Fund aceouats kept either on
This option shall be exercised once for all in the ease of existing members on duty,
or privilegé leave, or on leave in India of any kind, within SIX months of the date of

“this resolution’; and in the case of future entrants, within six months of joining the
fund. In the ecase of officers, whefher on dugy or'on leave, other than privilege leave,

out of India, when the resolution issues; the option must be exercised within %eight
months of the date of the resolution,

The interest allowed on deposits eonverted, or |
3 instead of the 4 percent. per annum hitherto g

under which certain de
'g the whole of their depo
rling basis : —

positors may ‘be
sit into sterling,

»and all others who declare
€8, and whose claim, on those
mits, shall be givensthe op#on
& Tupee or on a sterling basis.

laced on a si‘urling basis, shall be
llowed on rupee deposits,

‘
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-y g : it of existing members shall be carried out
The conversion of ;moelll:ct:i:xtl tft:::' tcl::d;terling 'basigs takes plice, at ‘the average
in the month in which l;de by the Secretary of State on his remittances for the month
"rate of. exchange obm}fmnwsy at the Bank of Bengal’s quotations for demand bills ;
or, if there be }1‘; ?;:?111& d epésits the conversion shall be carricd out once a year, at the
and in the casﬂ; o hange for the year similarly calculated. o . i
average rate of exchs members of the fund who, under the first op lon, elect to have
(ii) All exssting sterling basis, shall be given the further option of having .
their uccounts kept on {lia;t ed, on the hypothesis that the deposits were converted 1nto
their accounts re-calcu wrhichi they were paid into the fund -at the average rate®f
sterling in the Yea; n:;hé Secretary of State on his remittances for the year, and that
exchang‘:l Opt:;_‘;lt a{ the reduced rate of 3 per cent. per annum on these converted
yund 1n
:(x)nn(l)ﬁ?lts Was auoyvefll)- nderstood that unless‘the option for sterling is declared under
I(mg 11; W:il;pozi‘tlors will have no claim to repayment except upon a purely
I and I above, £ : ¥ 2 .
rupee basis. : e leulations they may wish to make beforg -
. Pe5. To assist d“.pos‘mrstalt?leﬁ:kla';gpeﬁif showing the Zvera}ée rates of exchange
exercising the O‘Pt'on’ r of State on his reémittances for each year since the Institution ,
obtained by the becretsgy ositor desires information as to the amounts of his deposits
of the 'f“.ni' sﬁ‘f)‘fﬁyappll)y,m the Kxaminer, State Railway Stqres Accounts.
each year, he :

Ordereil that this resolution i)e communicatedto the Local Governments
Order—0Urae

Administrations
e P.W. Dept., General and Railway Branches.

Mari-Attock, Bezwada-Madras, Hardwar-Dehra and Ghasziabad-

: : and officers mnoted
b : he Punjab. ;
'““3°'§Sa&i£ﬂi‘§3§§aﬁ'°&‘e;‘go%h.gmem B b kit ot R Bl on the “margin “for
oV i orks Depa ” § z o
The Gor e o of tgo Central Provinoce, Aseam sud Coore. _ information - and
'gﬁ: ‘f;ﬁ‘..?ée‘;‘%“iz Hyderabad. General for Rajputana, Central India and Baluchistan, guidance, with re- :
The Agents to "3 E;;;’“"Sbuc Works Department. 8., Calcutta, Lucknow and Assam. * quest that topies
Th Consuting Engincerta the Gort, of India or Bys, Celenti, may be forwarded
The Co > v hs. B B 1
The Director- oo S asters, Oudh aad o g S e R all officers whp
A B -
T tage Baiiwey. gl have deposits in the *
N el Baiiiaree: ' fundincluding those
dabad Railways. : Bridge Works. 3 ;
Tl?;og":‘?““"if"cmqt"t Gg::&::golggr BarstljuncroMiiwar Rillwey Suryoys. . onleave; and thut it
o xlfnr%i is’f::;:;geh;,os’uw Railway Department, C"‘l"‘._ o be published in the
SR ; Gazette of India.
' ith a copy, of the Despatch from the
Iso, that a gopy, together with a copy, ¢ poes "
Ordered, also, ted in the preamble, be communicated to the Finanee an
te quo s ' :
Secretary of Sta ¢ : ;
Commerce Department. (Signed) . -G. H.&. WALKER,
e Under Secy. to the Goyt. of India.

as, Public Works Department.

To thegecretary to the Government of Madr

ENCLOSURE.

btained 'y the Secretary of State for India oil “his remiltances year
hpnge 0 e

AvERaGE-Tates of exe by year from 1583-84,

y Average rate.of « Year. .
G exchange. "yl
oar.

Average rate of

exohu'nge.
d.
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“ ¥ 19536 =Re.1. ]| {ggg_gg S T v i,
1883-84 . |, fweadiuer JURNNT o S et V7
15884-85 A 18254 = w5 4 Sl IRGD S S
1885-86 Rl i - }232:32 e Mgt R
188687 16899 = 5 1896-97 o Figm © il SN B SRR
e s G b = o Tk YBORBB irYB 0 s s AbBoA e D
1869-90 18089 = »

1890-91 .

.




-

¥
BRLALT PP

e SO R N A A R R R A B A A B i

4 o No. 3073 W., 30ra Novemser. 1898,
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dad Orper—No. 3073 W., dated 30th November 1898. :
- Communicated to officers of the Public Works Depattment, for information.
» 4 2. All members of the Civil Engineers’ Provident Fund will report as early as .

possible as ta the course they wish to adopt with reference to the rulés in paragraph 4

of the Resolution.

3. The Examiner will obtain, and submit for the orders of* Government, the
» necéssary declaration from futare entrants to the fund. '

+ 4. The Resolution will be republished in the Fort St. George G‘zzetfe.
(True Extraet.)

. . Bt ' . ' | Erom 2 2
' . Under Secretary to Governpient. . . 7 -+ <9‘)()>1(
: s : P Va4

. /
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. | g (e
To the Chief Engineer for Irrigation.
» Superintending Engineers. i 3 = Dated / 7._——/// ZP-
»» the Superintending Engineer on special duty. 2 W 4 a——o g
the Superintendent of Works, Lighthouse division. | : 7 L o 1
= He Eutons Received ") o o™ 0 B B

o» the Consulting Architect to Government. ; ‘

A gle Examiner, Public Works Accounts. * : : { 7 e V. W i
» C. H. Norfor, Esq., Executive Engineer, P.W.D.") ' . . i M
5 s o St g R | iy A5 5, < Registered__) Fgra
»w H.T. Keeling, Esq., ,, v » * ythrough the India Office. 4 ta' M/"L i
» M’ Loami Esq” » » ” :

) Z ’ Enclosures
» W.J.J. Howley, Esq., Assistant ,, ,, J ; ! G, h AN /34,\,0. 4(_ t “net & —f ) Jias semw
» J. H. Modlicott, Esq., Executive Engineer, P.W.D. i i‘} dk e Resotodin.

» P. Hawkins, Esq., Assistant

\ o8 p / P B, RO ¢ 8
s the Superintendent, Government Pre;. % . F M‘V bpare copees AL e o ;i‘;u,«, L s zi,e:’aé :
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No. 2998 G.

GOVERNMENT OF INDIA.
PUBLIC WORKS DEPARTMENT.
GENERAL. ;

RESOLUTION.

Simla, the 17th November 18¢8.

Conditions under which deposits of subscribers to the Civil Engi-
& neers’ Provident Fund are to be placed on a sterling basis.

»

READ==
: 'g)espatch to Secretary of State for India, No. 19 Public Works, dated 19th May 1898.

Despatch from Secretary of State for India, No. 22 Public Works, dated gth July 18¢8,

———

RESOLUTION.—The Government of India ha
representations made at various times by deposit
Provident Fund regarding the fluctuations that
deposits when converted into sterling.

ve had under consideration
ors in the Civil Engineers’
have taken place in the value of the

3. It is observed that the conditions of this fun

d, as between Government and
the depositors, are simply that Government should receive rupees, should allow

compound interest on the rupee sums so received, and pay over the accumulated
balance of these sums in rupees on the retirement or death of the depositors.

3. The Government of India}, however, after _ consideration of the ques-
tion, thought that it would bg possible to allow certain present an_d future in-
cumbents of the fund, at ti.xexr option, to convert the1.r rupee deposits mto the cor- s
, responding sterling value either (1) of the year in which they were deposited, or (2)
It of the year in which they elected to make_the conversion : provided that_ they al_so
3 consented, in consideration of their deposits being so placed on a sterling basis,
to receive interest on them, after such conversion, at the rate of 3 instead of

! per cent. per annum, the latter being the rate of interest hitherto allowed on the
f rupee deposits.

. This proposal was therefore made to the Secretary of State and ‘has been
accepted by Eis Lordship, . :

4. The following rules are now issued under which certain depositors may be .
permitted to exercise the option of converting the whole of their deposit, into
sterling, and of thereafter having this kept on a sterling basis ;e -

I. All members of the fund appointed in England, and all others who
; declare their present intention of retiring to Europe or the Colonies,
and whose claim, on those grounds, the Head of the Administration
sanctions or admits, shall be given the option of having their
Provident Fund accounts kept either on a rupee or on a sterling
4 basis. This option shall be exercised once for all in the case of
existing members, on duty jor privilege leave, or on leave'in India
+ »of any kind, within six minths _of .the date of this Resolution ; and
“#+"in the case of future entrants within six months of joining the fund.
e,

S by s ’}\J ;‘.._ -‘*IT"{\S\ .C’/n‘al‘ " rz‘,‘:‘ ; }
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Deputmen 4

~ase of officers, whether on duty or on leave, other than privi-

lege leave, out of India, when the Re

solution issues, the option must

be exercised within eight months of the date of the Resolution.

The interest allowed on deposits converted, or placed on a sterling
basis shall be 3 instead of the 4 per cent. per annum hitherto

allowed on rupee deposits.

The conversion of amounts at the credit of existing members shall
be carried out in the month in which the election for the sterlin
basis takes place, at the average rate of exchange obtained by the
Secretary of State on his remittances for the month or, if there

be no remittances, at the Bank of Bengal’

s quotatigns for demand

bills ; and in the case of future deposits the conversion shall be
carried out once a year, at the average rate of exchange for the

year similarly calculated.

I1. All existing members of the fund who, under the first option, elect to
have their accounts kept on a sterling basis, shall be given the

further option of having their accounts

re-calculated, on the

hypothesis that the deposits were converted into sterling in the

year in which they were paid into the fund

at the average rate of

exchange obtained by the Secretary of State on his remittances
for the year; and that compound interest at the reduced rate of
per cent. per annum on these converted amounts was allowed.

I It will be understood that unless the option

for sterling is declared

under I and II above, depositors will have no claim to repayment

except upon a purely rupee basis.

5. To assist depositors in making any calculations they may wish to make
before exercising the option, a table is appended showing the average rates of
exchange obtained by the Secrefary of State on his remittances for each year

since the institution of the fund.
amounts of his deposits each year, he should apply
Railway Stores Accounts.

If any  depositor desires information as to the

to the Examiner, State

ORDER.—Ordered that this Resolution be communicated to the Locaj

_»The Governments of Madras and Bombay, Public Works Department, General

and Railway Branches.

The Governments of Bengal, the North-Western Provinces and Oudh, and the
Punjab.

The Gov)ernment of Burma, Public Works Department, Geseral and Railway
Branches.

The Chief Commissioners of the Central Provinces, Assam and Coorg.

The Resident at Hyderabad.

The Ageants to the Governor General for Rajputana, Central India, and Baluchis.

tan.

The Accountant General, Public Works Department.

The Consulting Engineers to the Government of India for Railways, Calcutta,
Lucknow, and Assam.

The Director General of Telegraphs.

The Managers, North Western, Oudh and Rohilkhand, East Coast, and Eastern
Bengal State Railways.

The Engineers-in-Chief, Mari-Attock, Bezvada~Madras, Hardwar.Dehra and
Ghaziabad-Moradabad Railways.

The Engineer-in-Chief, Godavery and Indus Bridge Works.

The Engineers-in-Chief, Kohat-Bunno and Bara-Ajmere-Marwar Railway Sur-
veys.

The Port Storekeeper, State Railway Department, Calcutta.

Governments, Ad-
ministrations and
Officers noted on
the margin for inform-
ation and: guida}lce,
with  request that
copies may be fore
warded to all officers
who have deposits in
the fund including
those on leave; and
thatit be published in
the Gasette of India.

Ordered, also, that a copy, together with a copy, of the Despatch from the
Secretary of State quoted in the preamble, be communicated to the Finance and

Commerce Department.

G

Under Secy. to the Govt. of India,

G. C. Press, Simla~No. 1020P, V. D.~19-11:98.—1,400,

.g:.m\”},},—!)\’ X, Alll\:é& .

Dae,

é °
age rales of exchange obtained 0y
s remittances year by year fi

rom. 1883-84.

Average rate of exchange,

1883-84 ...
1884-85 ...
1885-86 v
1886-87 .«
1887-88 .0
1888-89 «e
1889-G0 ve
189091 +r
1891-92 +=
1892-93 ++

l893.94 ol

"1894-95 ¢+

1895'96 s
1896-97 «=

'897-98 e

LT L

d.

19'536 = Re. 1.

19'308 =
18254 =
17°441 =
16'899 =
16379 =
16'566 =
18089 =
16’733 =

14985 =

14547

13'100 =

13638 =

14451 =

15354 =
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