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Calicut Pier

Directing, in modification of paragraph 2 of G.O., No. 864, Marine, dated 22nd
April 1897, that the — be taken over from the Company only with the excess, viz.,
Rs. 2 974-4-7, over the capital sum subscribed.




sllency the Governor in Council is pleased, i ificati

23 : is pleased, in modification of paragraph 2
364, Ma;me, dated 22nd April 1897, to direct that the pier at Calicut
from the Company only with the excess, viz., Rs. 2,974-4-7, over the

m subscribed.
Ealty (True Extract.)

~(Sigoed)  D. McNEIL CAMPBELL, Colonel, R.E.,
Secretary to Government.

.....

We have the honour to enclose a copy.
the shareholders of the Calicut Pier and \
1897. dakiias
In pursuance of the direction conts
before you the circumstances of the Compa : _ _

The subscribed capital of the Company 18 Rs. 9,000, € i
up:and:watw}loliy'egpended—* ouﬁherdl ry extens ypai , o
the creation of the Company. No divic any kind has been : : § e
shareholders ; hence they have not persor i’ho ﬁmdr:';’znfg&gﬁf"
capital thus sunk. o ,,  Public Works Department.

There is now in the hands of the Company » Revenuo Department.
accumulated surpluses of the current income b , Secretaries and Treasurers, Calicut Pier and

enditure on working and repairs. We ar: 1 Warehouse Company (Limited.)
plation of the Government when it used the
ing to the Company’s credit, but possibly it 1
e, UWe would‘p&igj,,oub’ that it would have been qu
Company curren

_ y to have appropriated the :
* _ (which would have been only a very modest one of al
there would not now have been any * fund at eredit”
Company were now wound up, the funds would be distributab!

If the fund be handed over to Government, the whole
and the interest which otherwise they might have obtained, 1
to what has been a benefit to the public and Government, and
have benefited only in the same way as the general public
capital, except that the latter have—during the past few years-
toll (they use the pier only when they are obliged to). A

We therefore beg that the Government will be pleased to re
and allow the pier and its appurtenances to be taken over with u
funds also being given up. :

= ToF ]

EXNcLOSURE.

RisoruTiox of the Calicut Pier and Warehouse Company (Limited), ¢
Resolved that in agreement with the first part of the 2nd parag:
order in the Marine Department No. 334, dated 2¢nd April 1897, the Compa
Government the pier and all its appurtenances at present held by the Compa
ment under the lease, dated 15th June 1883. But in respect of the o
Goveramient order which directs that all fands which' may be standing to tl
be likewise handed over to Government, the Seoretaries and Treasurers be d tic
Government a request that it will be pleased to reconsider thatportmno*erq‘z e
and not insist upon the payment of the said funds as a part of the condition on ) it W }J
accept of a surrender of the lease and a reconveyance of the property. b2

Exd. T. K. Narayana Aiyangsr.
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Directing, in modification of
April 1897, that the — be take

Rs. 2, 974—4—7 over the capital sum subscribed.

Calicut Pier

paragraph 2 of G.O., No. 864, Marine, dated 22nd
n over from the Company only with the excess, viz.,




Marrve, 25tn Avevst 1897.

3
3 dated 25th August 1897.
§ il i bk o s8] ellency the Governor in Council is pleased, in modification of paragraph 2
2.3 ol i okt Ll T o rine, dated 22nd April 1897, to direct that the pier at Calicut

'he Company only with the excess, viz., Rs. 2,974-4-7, over the

- (True Extract.)

 (Signed)  D. MoNEIL CAMPBELL, Colonel, RE.,
ket : Secretary to Government.

Reap—the following paper:— - s i

From the Szmetaries and Treasnrg: ofﬂw&lim
pany (Limited), Calicut, to the Secretary to

Marine Department, dated 30th July 1897 e

We have the honour to enclose a copy of iho mhmo!’ pas

the shareholders of the Calicut Pier and Warehouse Company

i‘m 3513

Fafroiavo:

{{ 3,[ ¥ MR

i3 »_;38,:3‘ ; g
i 1897. , ; | R s :
5 In pursuance of the direction contained in the said resolution, we ; SBbis
before you the circumstances of the Company. _ Baat
The subscribed capital of the Company is Rs. 5,000, the whole of which
B up and was wholly expended on the ive repairs which were neces :
¥ the creation of the Company. No dividend of any kind has been received by the o the Presidency P vt Off
fw’ % shareholders ; hence they have not personally received anynb'anoit;-w_hm,{ r 52 i -v0e the G oﬁm':gnt Solicitor.
S 5 &Pltal thus‘ Sllnk. T P bk g SFUAIR A 0T 21ty Bhidas is LRt S :: Public Works Department.
} ¢ There is now in the hands of the Company the sum of Rs. ~being th ~ ,» Revenue Department. )
- ¢ accumulated surpluses of the current income by pier dues, &o., over the current ex »  Becretaries and Treasurers, Calicut Pier and
: penditure on working and repairs. We are not quite sure what was in the conte o WaFRous Slempsny (Timited.)
. % 49 lation of the Government when it used the phrase ““all funds which may be stand
i S .~& to the Co ’s credit, ” but possibly it is this,
‘i ‘Wé%nﬁ%%t}éu‘t"t at it would have been quite legitimate on the part of the

N T Company currently to have ap ropriated the annual surplus by way of dividend
: ~ (which would have been only a very modest one of about 5 per cent.), 1n which case
45 -there would not now have been any “ fund at credit” in question. And if the
- Company were now wound up, the funds would be distributable among the shareholders.
\ If the fund be handed over to Government, the whole of the shareholders’ funds
~-and the interest which otherwise they might have obtained, will be absolutely sacrificed
to what has been a benefit to the public and Government, and in which the shareholders < Y
have benefited only in the same way as the general public who have not subscribed :
capital, except that the latter have—during the past few years—paid a slightly higher &%
toﬁ (they use the pier only when they are obliged to). ® ,,’#\-.-f ;
We therefore beg that the Government will be pleased to reconsider the matter 3
and allow the pier and its appurtenances to be taken over without insisting upon the
funds also being given up.

ExcLosure.
Resorution of the Calicut Pier and Warehouse Company (Limited), Calicat.

Resolved that in agreement with the first part of the 2nd paragraph of the Government
order in the Marine Department No. 334, dated 22nd April 1897, the Company do reconvey to .
Government the pier and all its appurtenances at present held by the Company from the Govern-
ment under the lease, dated létE June 1883. Baut in respect of the other part of the said
Grovernment order which directs that all funds which may be standing to the Company’s credit
be likewise handed over to Government, the Secretaries and Treasurers be dirested to address the
Government a request that it will be pleased to reconsider that portion of the Government order
and not insist upon the payment of the said fands as a part of the condition on which it will |
accept of a surrender of the lease and a reconveyance of the property. :

@

Exd. T. K. Narayana Aiyangsr.
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Calicut Pier

Directing, in modification of paragraph 2 of G.O., No. 864, Marine, dated 22nd
April 1897, that the — be taken over from the Company only with the excess, viz.,
Bs. 2,974-4-7, over the capital sum subscribed. 7




PP

- No. 755, Marine, 25t Aveusr 1897. 3

No. 755, Marine, dated 25th August 1897. .

His ﬁxoellency the Governor in Council is pl i ificati

E pleased, in modification of paragraph 2
hio" No. 364, Marine, dated 22nd April 1897, to direct that the pier at Calicut
ﬁpltnle:n c:nvesl; brscm; tf:; Company only with the excess, viz., Rs. 2,974-4-7, over the

(True Extract.)

To the Presidency Port Officer.
Government Solicitor.
: Public Works Department.
et Revenue Department.
: Secretaries and Treasurers, Calicut Pier and
; Warehouse Company (Limited.)

plation of the Government when it used the phrase ¢ all funds
| cralit, * bt poeeidly i iadBla, - 7w BN T
int out that it would have been quite legitimate on the part of the
mpany currently to have appropriated the annual surplus by way of dividend
whi ave bes ly a very modest one of about 5 per cent.), in which case
~ there would not now have been any *fund at credit” in question. And if the : :
- Company were now wbup&f up, the funds would be distributable among the shareholders. '; : t
~If the fund be handed over to Government, the whole of the shareholders’ funds gy
~—and the interest which otherwise they might have obtained, will be absolutely sacrificed : .
~ to what has been a benefit to the public and Government, and in which the shareholders . ’ ;
~ have benefited only in the same way as the general public who have not subscribed

* capital, except that the latter have—during the past few years—paida slightly higher e ls
toll (they use the pier only when they are obliged to). : 4 .
~ We therefore beg that the Government will be pleased to reconsider the matter : R
- and allow the pier and its appurtenances to be taken over without insisting upon the : :
funds also being given up. g2 . . : . i
Sl g S sh EXCLOSURE. - R : ,
Sreiisty ‘Rzsorurios of the Calicut Pier and Warehouse Company (Limited), Calicut. (o £ ‘ "
~ Resolved that in agreement with the first part of the 2nd p&mg;aph of the Government e
order in the Marine Department No. 334, dated 22nd April 1897, the Company do reconvey to '

 Government the pier and all its appurtenances at presént held by the Company from the Govern-
 ment under the lease, dated létﬁ June 1883. But in respect of the other part of the said
~ Government order which directs that all funds which ‘migy be standing to the ‘Company’s credit
be likewise handed over to'Government, the Seeretdries and Treasurers bo direoted to address the .
~ Government a request that it will be pleased to ‘reconsider that portion-’of:the\Govemm;ﬁt‘order
and not insist upon the payment of the said fands as a part of the condition on which it will '
aocept of a surrender of the lease and a reconveyance of the property. E : Exd. T. K. Narayana Aiyanger.
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