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Permanent Endowments,

Passing orders on a statement furnished by the
Accountant-General showing the endowments held
in Madras for the award of Ih'i and scholarships
and for the maintenance of schools, orphanages,
&e., which are not to be sold or given up without
the orders of Government.
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21st Sepremper 1885, No. 1300, Financrar.

GOVERNMENT OF MADRAS.

VCIAL DEPARTMENT.

REap—the following paper :—

From H. F. CLOGSTOUN, Esq., Accountant-General, to the Chief Secretary to
Government, dated Fort St. George, 19th August 1885, No. 2040.

Book department.

With reference to Proceedings of Government in the Financial department,
Mis. No. 806, dated the 30th April, and Official Memorandum, No. 1442, of 12th August
1885, I have the honor to submit a statement s }ll)\an(v endowments held for the 'm‘ud
of pr izes and schols arships and for the maintenance of .\clmnl\ orphanages, &c.; on which
it seems to me the Government might at once, without mu\ultln" their solicitors, pass
orders with reference to rule II of the rules issued by the Government of India and
recorded in G.O., Financial, No. 94, dated 14th January 1884.

2. The statement shows the names of the officers o whom interest 1s now paid
and to what object it is devoted by them, as also the particulars of Government orders
which contain the history of the endowments. There can be no doubt that these are
permanent endowments ‘which should not be sold or given up without the formal
sanction of Government, and I have not therefore taken the opinion of the Government
Solicitor upon them.

There are numerous other endowments, however, rece ived under the Resolu-
tion of the Government of India, Financial de [mtmr'nt No. 276, of 30th April
1880, but information as to the terms under which these endowments are held 1s not
available in this offic e, and I have therefore had to apply to the officers concerned for
the necessary information ; and on ree mpt of it, T will 1 duly consult the Government
Solicitor and address Government again in respect to them.

4, In the list now submitted for orders, I have shown at the end the investments
made out of balances of certain public funds. These also cannot be sold without the
sanction of Government, although they are not permanent investments.
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of ri’zes and scholarships and for the maintena.nc’e. of schools, orphanages, .&c_.,.on which
it Seemé to me the Government might at once, without consulting their solicitors, pass

t of India and
ith reference to rule I of the rules issued by the Governmen
ggggﬁezlin (?O., Financial, No. 94, dated 14th January 1884.

’ interest is now paid
. The statement shows the names of the officers to whom Im
and t?) V:frha: zbj ect it is devoted by them, as also the particulars of Government orders
which contain the history of the endowments. Tl‘here can be no dqubt that these are
ermanent endowments which should not be sold or given up without the formal
ils)anction of Government, and I have not therefore taken the opinion of the Government
Solicitor upon them. '

. There are numerous other endowme_nts{ however, received under the ResohJ:-
tion ?;f 'Fchgre(}ovemment of India, Financial fiepartmex;t, No. 276, of 30th .Apl‘ll
1880, but information as to the terms under Wh{Ch these endowments are held 1s not
availéble in this office, and I have therefore had to apply to the officers concerned for
the necessary information ; and on receipt of ity T will duly consult the Government
Solicitor and address Government again 1n respect to them.

i 1 | the investments
list now submitted for orders, I have shown at the end '
made4(.)u{n0fthb?alz:§eegoof certain public funds. 'These also cannot be sold without the
sanction of Government, although they are not permanent investments.

G.0., 21st September 1885, No. 1300.
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Permanent Endowments.

Passing orders on a statement furnished by the - 48
£ / j/ ‘/ Accountant-General showing the endowments held ™ ’
e ¢ g . in Madras for the award of prizes and scholarships \

and for the maintenance of schools, orphanages,

&o., which are not to be sold or given up without
the orders of Government.
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21st Sepremser 1885, No. 1300, FiNsNcIAL.

.

Orper—dated 21st September 1885, No. 1300, Financial.

In the Resolution of the Government of India, recorded with G.0., No. 94,
Financial, dated 14th January 1884, certain rules are laid down for dealing with trust
funds held by Government officers for public or quasi-public purposes, and Local
Governments are directed to go through the lists of endowments and to declare which
of the trusts represent permanent endowments, the Accountant-General being informed
that the securities appertaining to such permanent endowments are not to be sold or

given up without the orders of Government. -

2. The Accountant-General now submits a staﬁemsnt;showing‘ the"endoqzments

“held in Madras for the award of prizes and scholarships and for the maintenance of

schools, orphanages, &c., regarding which he requests orders. It is observed that the
statement does not show the persons in whose names the trusts now stand. This

‘information should be afforded. Under rule II of the Resolution of the Government

of India, dated 2nd January 1884, No. 1, it is required that all trusts shall stand in two

names. A second name should be suggested by the Accountant-General in cases
where one only exists. : 1 GREC A

3. With the exception of the Zion Church Fund at Tranquebar, regarding which
separate orders will be passed, the endowments in question all seem to belong to the
class of permanent endowments. It is accordingly directed that none of these shall
be sold or given up without the formal sanction of Government.

4. The statement with the orders thereon will be published in the Fort 81, George

Gazetie for general information. . :
5. The amount shown at the end of the statement on account of Village service
and Irrigation cess funds, though,not permanent investments, are public funds which
cannot be sold without the sanction of Government. e
6. The further report promised in paragraph 3 of the Accountant-General’s letter

will be awaited. ;
~ (True Extract.) ,

t W. WILSON,
for Chief Secretary.

L

"To the Accountant-General.
Departments of the Secretariat.

»

Exd. A. F. Aaron.
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