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Proceedings of the Madras Government, Public Works Department,
17¢h January 1876.

- No. 194. Read the following Proceedings of the Government of India in the Public

Works Department, (Account—Guaranteed Railways,) dated Fort William,
5th January 1876, Nos. 3—9 A.—G.R.:— ‘

Synopsis of Trangézcﬁons of Guaranteed Railways to end of the year 1874,

Read again— . .
Public Works Department Rosolution, Nos. 125—31 A.—G.LRR., dated 3rd May 1875.

Read also—

Noto by Licutenant-Colonel J. J. MCLEOD-\INNE& V.C,, R.E,, Accountant-General, Publio
Works Department, on the Synopsis of Transactions of the Guaranteed Railway Com-
panies to the end of 1874, No. 2,710 R., dated 23rd November 1875.

Ix continuation of my No. 62 ., dated 8th January 1875, I beg to lay before the Govern-

ment of India a synopsis of the financial transactions of the Guaranteed Railway Companies to

the end of the year 1874.

2. The present' return has been prepared on the same principle as was adopted for
roturn for the year 1873, which was approved of in Government of India Resolution
Nos. 125—31 A—G.R., dated the 8rd May 1875. It is not as satisfactory as it might have

Lecn, in consequence of certain discrepancies which exist between the Government accounts and

those of the Railway Companics.
CATPITAL SUBSCRIBED,

Madras Railicay.

3. In the monﬁﬂy statement received from the India Office, showing the state of the Capital
Accounts of tho Indian Guaranteed Railways to the 31st December 1874, the subseribed ecapital
of tho Madras Railway is shown as £180 less than the amount of capital exhibited in the published
Report of the Railway Company. This sum probably represents capital in hand of the Railway

Company not paid into the Treasury on 31st December 1874,

South I nrlz'a.n Railway.,

4. There is an unesplained difference of £55 in the subscribed capital of the South Indian
Railway, which can only be cleared up in England. The amount acknowledged in the India
Offico Return for December 1874 is in excess of that shown in the published Report of the
Railway Company, thus :—

, £ .
Subscrited capital to 31st December 1874 as per India Office Return. . 3,659,505
’? ” ”» 3 . " Direclor’s RGPOI‘t . 3,659,450
Excess balance as per India Office Return .. . . . ) 55’

Bombay Baroda and Central India Railiway.
. 5. Capital subscribed to 31st December 1874 as per Director’s Report.. 7,942,209

. " on same date as per India Office Retwrn . . .. 7,830,401
Difference ., 111,808
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This differenca probatly

lat January 1875, but which represents tho sum of £111,500 re-payable to debenture holders o8

W atd 3 » Meway €
out of the fresh debenture capit:::lS r!;.ci,:cmll :;;411:7’3 tho Loadon Treasury by the Railway Company

Oule and Rehitihund Railwa Y.

»

ho matter of the capital subseribed Ly the Oudo and Ilohilkhund

edin Englind. The Seer. tary of State's account for Decembe?

tho amount entered in the Railway Company's Reporty **

2121 between the published Report of tho Railway Company

Capital sybs £
Capital subsc::}t:eeg % per India Offico Return for Deceraber 1671 .. 5,473,204
Directors 88 per published Report of tho £ .. d
educt ottt ee oL 550 5 0
emne?)z;mt, of discount on Debenture Stock HooLi e
Accounts Y 8L0wn a3 expenditure in the Board's
tt e o . . 30 6
Excesy tal 119 19 5,471,083
7 balance as per India Offico Retarn —_'2’,;2—;
L ] Ty L 3 e

Seinde Punjab ang Delli Railieay.
In last year's g

t:a&ig interest’ and nuﬁi‘rmsfm"o‘diffcmncos wero pointed cut, onool £35 00 account °g csp’::
e 13 as follgpg :_r of £66 on account of capital not Learing interest. The differe?
’ Cnpita_l bear; £
anng inter
5 est as e ' -
" ”» e pum.l"hml Reports of tho Directors .. 11'(“5'3.‘-1.
Dift " India Ofco Return . 11.075"3‘
erence exceeg . * N e
Cepity *8 83 per Director's Deport 104
apl& v\otbe - . ¢ .. .e . L
ANng interest ) . —_
wo s teeger ng'halomc; Return .. . :;‘;ﬁ
Diﬁere (1) ireg 01"6 :q“(lft .. .. .. -
nce lesg g4 Per Director's Report _____....—-—-:_"7‘
LY . .o T e .. ’/J:
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Proceedings of the Madras Government, Public Works Department,
17¢h January 1876.

and Revenue transactions, which prevented my being able to ‘arrive at the outstanding balances
under Capital Advance Account. The same remarks apply to the present synopsis as well, and
I would again beg to suggest that the Madras Railway Company should be urged to publish in
future separate balance sheets for Capital and for Revenue transactions, as is done by the other
Railway Companies. )

10. The system of classifying the Capital withdrawals under the three heads of “ Con-

_ struction,” ¢ Stores Suspense,” and Capital Advance ” was adopted in the Government accounts

kept for the Guaranteed Railways under the orders of the Secretary of State, and it seems to
mo that,in order to show distinetly the several transactions of the Guaranteed Railways
under these heads, it is necessary that the Railway Companies’ Directors in England should,
in preparing the accounts of the Railways, conform to this classification which is now carefully
observed in India. If this is not done, it will be very difficult, if not impossible, to classify

_ the whole of the transactions of these Railways correctly, and confusion in the accounts must

result.
South Indian Railway.

11. TIn the first Report of the Directors of the South Indian Railway & complete capital
balance sheet of the Railway Company is not given. On page 46 of the Report a capital
balance sheet is printed, which is merely a copy of the Indian balance sheet, and which omits
to exhibit those portions of the English transactions which have not been incorporated in the
Indian books to end of December 1874. I would suggest that the Board of Directors should
be requested to publish a complete balance sheet of the whole of the capital transactions of the
Company. In the absence of such a complete capital balance sheet, the classification of the
capital outlay into Stores Suspense >’ and ¢ Capital Advance Account ” entered in the synopsia

for this Railway is only approximate.
Bombay Baroda and Central India and Qude and Rokilkkund Railicays.

12. The remarks made in the 14th, 15th, and 16th paragraphs of my note on the
gynopsis'éf last year for the Bombay Baroda and Central India and the Oude and Rohilkhund
Railways still apply. Distinet Capital balance sheets for both these Railways should be

furnished.

13. According to Statement No. 4, alluded to in the Report of the Directors of the
‘Oude and Rohilkhund Railway Company for the half-year ended 31st December 1874, the
« Construction Expenditure ” to 31st December 1874 amounts to £4,771,807-1-6 ; but this
is not correct, as this sum includes an item amounting to £30,110-13-6, which is the difference
between the rominal value of certain debenture stock and the price at which it was issued.
This sum was added to the expenditure on Construction Account” in the half-year ended
31st December 1873, but, in my opinion, it does not appertain to Construction Expenditure at
all, and should not be treated as expenditure in this statement, but should instead be deducted
from tho credit side of that account. Obviously the statement, in its present state, is mislea,ding,
inasmuch as it unduly swells the construction cost of the undertaking.

Séinde Punjab and Delhi Railway.

14. For the Scinde Punjab and Delhi Railway the unexplained difference of £95
referred to in the 17th paragraph of ‘my note on the accounts of 1873, has now increa.sed’
to £188.

In the accounts of this raiiway, the withdrawals from the Treasury, as shown in the
Directors’ Report, are £188 in excess of those shown by the Secretary of State, and. as will be
gecn in paragraph 7 of this note, the capital subscribed by the Company is £37 u; excess of
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that shown in the India Office Return, thus makin g the net lalanco of tho India Ofice £
£151 moro than the balance shown in the Company’s Inglish Looks.

This will be better seen from the following figures :—

p
Bubscribed Capital a3 per Government accounts . . 11,079,610
Capital withdrawn as per Government accounts. | .o .. 10,123,330
Balance in hand of Secretary of Stato in favor of Railway Com- X
pany on 31st Decembar 1874 .. . .o . 041,250
Balance in hand of Seercta

ty of Mate as shown Ly
tal balance sheet printed on rage 9 of the Railw
-Report for 31st December 1874, .

the Capi-
ay Company's
. d .o .. 911,000

Differenco asabove. . 151

e

1 beg to enclosa a copy of let

- ] - M !
: tter, No., 268, dated 18(1 August 1875, from the Examiner 0
Railway Accounts, Lahore, on the subject of theso differences,

GrarasTEDD INTEREST,
15. The guaranteed interest

entered in ¢,
from statements received from ¢

lumns 19 and o] of the synopsis has been taken

. ished
}10 India Office, In my last note I mentjoned that the publ; l:ho
Reports of the Railway Cﬂmpﬂnif—’s do not afford sufficient information to allow mo to chec
transactions on this account, It will Le

seen from the accompanying copy of a letter .from the
Managing Director to the Auditer in India of the East Indian Railway Company, that in futur‘:
the informaticn given in the half-yearly reports of that Railway will enalle the Govommcttl
accounts and the Railway Company’s accounts to Ly reconcilod in this respect. I would beg ?
suggest that the other Railway Companies might be asked by the Secretary of Stato to follow the
example of the East Indian Railway Company.,
16. In the re

Port of the Directors of the Fast Indian R
874, the information p
paragraph is gy
8ynopsis, does not corre

The differencs is o

ailway Company for the half-year

ey . ‘n th.
10 reeonciliation alluded to 1
foregoing

ecessary to cffect tl
pplied, but the amount

spond with the figures shown by tho Directors in their report.
s follows ;=

£ £
Guaranteed interest g5 per synopsis . . .. .. .. 20,938,330
Main Line ., . - .. . <o 19,142.853
Jubbulpoor Lige |, .. .

—

1,705,477
- Ditto as per Boards's report . . .. . 20,867,351
Differenco .. 70,979
\
17. The correct g

mount of the tota) interest advanced to this as well ns tho other
¥s should bo verified ot

the India Otfico. When this is once done there will
checking future returns.

Guaranteed Railwa
be no difficulty in

L,
18. The information reguxd'mg

land is gtij) incornplets,
Coxcresioy,

. . D : . ice.
19. Tn conclusien, T woylg re-capitulaty {he points requiring attéention at the India Offe

i : d
I.—The amount of subscribog capital a3 thowy by tho accounts of Lailway Companics 8
the Govercment should bo recoucileq. :

. in the
of guaranteed intercst, ns mado up in .

[
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Railw ired to
i do so at present should be require .
i Companies as do not _ ¢ should ired. ¥
o SuCht Ofb tlhz).enee “:}lle:é for l:heir capital transactions embracing English and In
1 2.
&ublish separate ' | | d
trmnsactions truction expenditure, ‘as given in the Directors’ report of the Qude an
I111.—The construc o |
V’ T .d, wi w. ists 1 d
obilkhund 11§vﬂ}', oho i dti)lz co'tliira als that at present exists in the accounts:, o; t}klz §§10n 3
e Ill)elhiﬁlelr?rll:.i;'nas recorded in the Government and Railway Company’s books, shoul
Punjab and De ailway,

" be adjusted.

i i the com-
i i the Railway Companies from
aranteed interest paid to : m
Vo—The amoct” (;fecil;d and the other Railway Companies should b-e t;xlskeéa;o Irszci)an
mencement Shcéul‘dtbe s(; in fu’ture reports in the manner now followed by the
the guaranteed intere |
| ) i i tage to me
Roslway Gompon) i that T would find it of material advantag :
:ould again observe tha o ailony
20. And fjmﬁl(ll}'» I’t‘liohalf-ygearly copies of the ledger balance shclalets oi e:ill meaiu ey
if 1 were fu'l";‘St]l‘]e d::ailed accounts so arranged as to work’ up to the ge
anies with the
S;l?illl)jited in the published balance sheets.

’ : i Accounts, to the
jatinge Examiner -of Railway
. v N, R.E., Officiating 968,
From Captain II. DOV ngublic Works Department, dated 18th August 1875, N°th N
Accountant-Gener o lotter, No. 1,340 A—R., dated 14th June _llast, I gi\zpa;y pnor 1o
(¢) ) Al | . . .
Wrrn refereflcetto’z report of the Scinde Pun]ab‘ and. Delh; Rai “fa;zward D o
state that th:; Dul?)z::mber 1874 has lately been recgved, and I now
half-year en {ng <actions for 1874. ) . I
annual synopsis of trama‘;ﬁerences in the.accounts, the causes of which, I regret to say, I am
9. There are threo .
able to trace. tbed eapital ; it is as follows :—
- 3. The first is in the amounts shown as subseri P s .
' ) 6
: , rt ... 11,079,677 5
. : Railway Board’s Repo ‘
Subscribed capital as Persecretmy of State’s Return ... 11,079,640 0 0
”

” »”

_Difference ... 375 6 -

1 hen the Secre’iary of State’s figure
imi i existed last year, butt : ;
g almo;t Fll?fi;;f;f?::;:ny’s; the reverse is the case this year. The Secretary o
s in excess of the : :
Wmtl?s figure is shown 1n the synopsis. e
. The withdrawals and expenditure do not agree by
5. o Wi
Director’s report shows—

£ s - d.
. 9664799 5 8
Construction we  eve e ous T Y0506 16 2
L e 472 5 4

Btores cluding cash end stores in sea transit ... ... 34,472 ¢
Buspense i 10,138,578 7 2

. Secretary of State’s
Withdrawals in England as per Secr ‘..y e e 4794042 0 O
e 5314348 0 0
Withdrawals in Indin  we e o

wi 10,138,390 0 0
Difference ... 188 7 2

[
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Bombay Baroda and Central India - me 7,808720| 21,673| 7,830,401 3,638,431 4,153,794 2% 7837550 410,139 sars|  7goes| soze2n| 270878 27,1 256,678 a723| 886,003  1BISUTY ) 4500807
i » 3
A 22,93 . : -
Grost Indian Peninsula e w e we | 23,072,704| 405,789| 23,478,583| 10,890,385 1,548,008 00830 917097771 yasocco|  eeas| 22,089,088 1,848,547 ) 1,008,830 7sazer| T54752| . | L1AORL) 6,675.250| 18,008,473 \
Oudh a : 2| 510,53 7 - i .
ad Bohilkhand .. - o sossges| amssin]  sarazes| 2303600 2,807,90 5510 a7ate08| 190,604 178,161| 5,110,851 200,402 120,083 71,819 71,498 248,326 103,878| | 1,110,870 i
Beinde Panj s . ' S 10,133,39 % 5 A - '
Panjab and Delhi mdewe | 10003387 86253 11,079,610| 4,794,042 _—_ff"’m | IM0 | ognazen| dessos|  soos| 10138390) 65330) A7A% 264055 20,5991 . 553,203 833560| | 5,546,006
) ;
a| 95153254 ; —
03,865,827 | 1,201,223 | 95,157,050 | 39,413, 459 59,739,80 > - 87,66},709 4,270,358 ga1,187 | 92,153,254 7,691,197 3,755,815 | 8,935,382 | 3,939,683 | 732,086 4,651,040 30,196,238 £4,548,249
’ EXPLANATIONS. \
(o) 1Inclades the sum of Ru ; - . ing 1874. . i
pees 2,24,945.2-1 contributed to the Provident Fund of the Railway Company during cg9 10 work;, . .
{¥) 1ncludes the rum of Rupees 1,15,204-6-11 being the amount of loss incarred during tbe half-year endiug 20th June ftﬂken t:,k:;g' und. which sum was recovered from the Railway Company in England by the Secretary of State. I
(;) An expenditure of Rupees 48,852-10-11 charged in the half-yearly Revenue Account of 30¢h June 187 §, hus Do eeunts' ug Wh?olllm in nscertaining surplus profits, as the transactions appertained to a non-surplus half-year. The amount of Rupees 1 9 v : ‘ drawn
(d) Includes the following items of expenditure which were omitted from the body of the half-yearly Revenue cco ich afierwards were taken to account as exp:nditure belonging to the peried :— upees 1,02,172-14.6 was charged to the Railway Company for interest dao on capital 78T ramwa
. 5 3. A. P, o )
JTome 1874, Deficiency 1% howal of leepors v wee e e e 32,727 4 4
, Dec. Stone ub':;n"s Oomar Bridge we 1,016 3 6
" pltering sid78Y %t Goalundo wree e e e 6122 4 2 ‘-
Por renews! Of ballagt e we wm ew 14418 0 0 - . ' v -
v . R L B
. \ 55,179 12 0 -
(¢) 17 miles Dakore Branch open for traffiz on 8th April 1874, The Patree Branch, 22 mi isi i ileng® but ite coet 5 not incl i i o
> 3 2 4. , 22 miles long, is incloded in the m ¢ of expend ot incladed in the capital outlay as the brancl ! ' -Col., B-E-
gi éh?\l:g 11::3:: BFT:n‘thlerxg?:‘a&yl&;:?irllviu’;cg?a‘:iﬁ I?ii;\‘:l_me 1874 of Bupees 78,935-6-0 by debit to C“P%t"l on ascount of "-d.lu‘mm:}n , expendituro of 1873 on re-constructed bridgés Previonslqyn :1;::22: ?"szfir:;t%d at the cost of Government. ‘ ' J MCLEOD -INNES, Lt o 3)0 ar tment.
Ty Do. Madras Railway. . Larged ag evenue, has been omitted in ascertaining sarplus profit. ' J. Generaly £ w2
1) Do, Great Iudian Peninsula Railwey. v

e i e —
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N.B.

—The irformation regarding land is ingompletes
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Y

et danl

e

Accountant-
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17th January 1876.

e e
Proceedings of the Aladras Government, Public Works Departments |

/

RESOLUTION.-—-The TLocal Governments and officers concernnd
hich is still wanting, with 3

measures to obtain the information regarding land, W
view to the next ctatement being made complete in this respect.

9. The Sccretary of State will be addressed on tho point

Accountant-G cneral’s note requiring attention at the India Office.

OgrpEr.—Ordered that this Resolution, together with the note of the

\
1

chould take car;ly

3 moticed in tne

Accounta 't’ v

General, Public Works Department, a{l

Governments of Madras and Bombay.

© and Lucknow.

guidance,
Works Department, for information.

(signed) . T DICKEXS,

"he Consulting Engineers, Calcutta, Lohore, enclosure referred 1o, .
to the Local Governments and officy™®

marginally noted, for 1

and to the Financial Department, and the Aceountant-

O

be communica

pformation ond
General, Pulilc

Colonel, i’».A..,

Secretury to the Govt. of Ind{ld-
—__——’—‘—‘——'- N !
No. 195. OxDER THEREOY, 17th January 1876, No. 99
u , CoxMUNICATED to the Consulting Engl-
RAILWAY, No. 18- \ e ol
\__. AY, 22 naer for Railways and to the Examinc? Ot
' TRailway Accounts. It s ""S_C“Cd thla
the Government of India called attention, in connection with the TeViIEW 0; tu;fl
provious year’s transactions, to the want of information in respect o land.  TE PN
qrs will pe ready 1

pow be reporte

time for the next statement.
Lo (True Extract.)

Major—Gc

Secretary lo

d whether it is likely that the required particul

ner:ﬂ, B-E""
!

Covernmet 2

- aen
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.Nos. 3—9 9 A—G R. —

GOVERN MENT OF INDIA.

PUBLIC WORKS DEPARTMENT.

ACCOUNT

Guaranteed Railways.

_—————__._—4

_ Fort William, January 5, 1876.

Guaranteed Railways to ond of the year 1874.

psis of transactions of

Syno
Read again— S , X
Public Works Dcpartment Resolution Nos. 125—31 A—G B, dated 3rd May, #975,

Read also— ..
AC ctt. Genl, P.W. Dept on the Synopqis
Note by Licut -Col. J 7. McLeod Inne d ‘Irhgm(g mppanies t0 to the end of 1874, No. 2710 R,

of transictionus of the Gunu
dated 25rd Novemlber 187

before the Govern-

bev to lay
ailway Companies

1875,
Jated Stb J anu'u'% the Guaranfee 1R

~  In continuation of my !
ment of India a sy u(\pq; of th financt
ta the end of the year 187 ] ) -t ! dopt df h -
‘2. The pruont Return has heen preparel on tlfe.;amé pnr:l?n%: sogv a.ISngm Igesocl)fltloi
) TS qioh was @ rote
E‘Lotll!"ll’[or the yeaf 13‘ i:gd“tlllxgl‘;ra\g?ﬂ;%%75' It is not a8 qmsfactoay as it might have
) ht:n ; —31 e‘o “ ortain discre pu.ncics which exist between the overnment “accounts
1 C()DNC(‘UL“C
and those of the Railway Compame"
CAPITAL SL’BSCBIBED,
ilway. .

fadras Ra
owing the state of the

1874, the subscribed
t of Capltal exhibited
Capital in

the India Ofﬁce, sh

: uly state u
3. In the Jnorﬂ g adian Guarantest
A oy

Clplt.x] accounts © s I Tway 058 15 Tl
Capital of the Madras 14 z’,,‘;m Compa?y: \is sum P
ll‘n (30 pu”}shu] Rep L It (;;m)« lo'tlpail)} into the Treasury o 31st December
i s ol .
of the Bailwd South pdian Railway-
<z int bccnbed Cﬂpztal of the Sout"b
Inowledged in the

e su
l The amoun t ac
f,h pubhshed Report

dxmr‘n E +land-
. ‘u e
I 4 There 38 a0 U““Fh pe cle \red m R ?)f that ghown in
tilian Railway, \\th call onl¥ V4 tay is i exct>
Lidia Otfice BRotumn £ )0‘7“‘“bcr >
ay, thus—
£

of the Railw ay ¢ nm}ﬂ

1974 88 per India Office Retur
. C“Pim o " ’ ‘Dircctors' Report 3,659,450
L " ” /
* 3 | |
. vor 55
Returd |

Fxcens balance 33 pef Jndia




. - - - - - -

o o e L T L e e e . ) .
‘ T ] : (3 ‘
(2 ;: . Madras Railwe_.
i ' 187 ished Reports
Bombay, Baroda and Central India Rajlway. is of the year 1573 I commented on the pubhehe Rep
| ' £ | 9'1{ lel myé):x;ep('::;};ﬁ ?ﬁ?gffésof thciryexhibiting ﬁn'ly alclouélu:ercilveb:lbarélclz 801:181’.2:'1:}();
' f the Railway ) et ‘hich prevented my being able to ar . and-
5. Capital subseribed to 31st December 1874 as per Directors’ Report 7,942,209 gapital and Tevenue transactions, which prev y ellls

ks apply to the present
api -ance Account. The same remarks '
ing bajanccs 11nderd(3f1£}£3}dzzg;{1: beg to suggest that the Madras 1‘~a11\vf§ty ([}{omp:myt S»Pnc::lc({ ,
o ' Sympmgstwen,i‘fish in future separate balance sheets for Capital and for Revenue transa
’ be urged to pub

tions, as is done by the other Railway Companigs.
lons,

] i heads of “Con-
ifyi apital withdrawals unde.r the three

—_— 10. The eystem of dc}??gd“:%?g?tg?évemce” was adopted in the Governmjx}t accounzs
i ‘ P N Se ate, and 1t seemns to
g . : struction” ,‘St‘m e Sll;gé Railwavs under the orders of the.bucretfg.rzrl of %%;f’qg?eed s to
skept for t'he (Jluiu':g show distinétly the several trgnsactmps , (]3 ire;fors i (Eno‘land Hlvays
me that, 1n CTaes 4 5 that the Railway Companies’ Dire¢ n Eng qul ,
: Is, 1t 18 D e Rail this classification which is now carefully

under these heads, ays, conform to this . ) ) ul
in prepaririz the acc?t}ntls.of:;gitligglgz )1: will be very dificult, if not impossible, to classity

. this t )
<

Capital subscribed on same date as per India Office Return

Difference ... 111,808

This - difference probably represents the sum of £111,500 re-payable to debenture- '
holders on 1st January 1873, but which was not paid into the London Treasury by the Rail-
way Company out of the fresh Debenture Capital raised in 1874,

. . : . 1 1 accounts
Oud d Rehilkhund Rail f . ~ :11) se‘r“{]eo(}el2{131?;%ransactions of thise Railways correctly ; and confusion in the :
» Al 1e Lr . .

’ ude and Rohilkhund Railway. Dot result, . 1 Indiaﬁ Railwa.

6. There is a difference of £2,121 between the published Report of the Railway Com- . South th Indian Railway a com-
pany and the India Office Return in the matter of the Capital subscribed by the Oude and ’ T & TReport o the Directors of the Sout ot given On page
Rohilkhund Railway, which can only be traced in England. The Secretary of State’s account <§'\;¢ ' 11. In tb? first sk}eet . & Fthe " Railway Company 1)8 v a fopy ‘of the Indian
f}'gr DecemberHISH acknowledges more than the amount entered in the Railway Company’s ,/ ‘ plete Ca}){itfﬂ' ‘t.bf':l%]:gital balanc'e.(éfieet is printad, whieh s mercy ‘

eports, as follows : — 4G of the licport a L~ 5

i ish transactions which
ad which omits #6 exhibit thoss POTIOTE fotfhenlizfmlrllsu. I would"
. balance sh%et aU?r;c‘cfrPol~ated ingthie Indialrz.i l{ooks th?esigd t» pullish a complete balauee

have not been iTectors should be re p
£ T

't k 1 ()‘ llle Conlpan . In t]._le absence OI a
. 8 1eet fe) t ew 1le 0 e li h m.nS&chOﬂ? ¢ -“
| i . ] | | | | | ' ] classiﬁcat'on Of the Cﬂ:pltal Olltlcly 1 to StO!eS Sllspellse

Y Leet, th 1 e is Railway is only approximate.
Capital subscribed as per published Report of ihe £ complete Capital balancp €455, f®rcd in the synopsis for this Ralway

. and “ Capital Advance Account” € o otilkhand Railvass.
Directors 5,501,193-15-0 bav. Baroda and Central India and Ou f Noto on the synépsis
»01, ) . Bombay, s . the 14th, 15th and 16th paras. of my ot o e
‘ 12. The remarks made in Baroda and Central India and htli(lal eseu Raiclways Ll be
of last yeat 1{or ﬂ;; B(i)r?s‘i?gét Capital balance sheets for bot .
ailways still apply. R
«e  30,110-13-6 : : \ Railway

i . - irectors of the

fumlShed' : Statement No. 4, alluded toin the (F?ip‘gltszfgléiegzzg olrg7 4 the

; 13. According dt“pqi%?vfy Company for the half-year oex?ntz o PLTTL07-1.6 ; bus this

; Oude and tR 01“111*;2;11ndi;1re”t to 8lst December 18”1;:123 0.110-13-6, which is the differ-
* « Construction e . 30,

i mounting t which it as
i ¢s an item amo g the price at v
is not correct, aslthla i zlxlllctlﬁuz of certain Debentuf.eCS {O%fu%ltlg)n A(E:ounb” in the half--
¢ nomin diture on * Cons
ence between th 4 to the expenditu

‘hion 1 appertain to Construction -
jssued. This sum I\)vas atllgi 1573 Dut in my Oplmonyltt qces not app
y cnded 31st Loert ’ ated as expenditure
iﬂexa;enditure at all, and should not be tre P

it side o
from the credit st ' we
d be dedudgg mrisleading, inasmuch as it unduly s‘

Deduct amount of discount on Debenture Stock

erroneously shown as expenditure in the Board’s
“accounts

e — " 5,471,083

Excess balance as per India Office Retu'n

Scinde, Punjab and Delhi Railway.

i t, in -
Obviously, the statement,
1ls the construction cost of the

TR Ty e e

7. In last.year’s synopsis two differences were pointed out, one of £35 on account
of -Capital bearing interest, and another of £66 on
Tbe difference of this year is as follows :—

instea

) its present state,
account of Capital not bearing interest. ' undertaking.

~

Scinde, Punjab and Delhi Railway.

$ Rai the une
’ H Puanjab and- Delhi Railway, 573,
: | lfi. tf ior: ttli]ee 1?'31“(1;&3. u:f] my Note on the accounts of 1

xpl:ﬁned difference of £95
Las now increased

‘ | T in the
. .. ; . —— / . 188. . he Treasury, as shown 1
Capital bearing interest as per pubhshed2 Reports of the Directors ... 11,075,341 . to £ pe accounts of this Railway, the withdrawals Jroxﬁ1 et e rary of State, and, a3
» " 9 India Omce Return . . 11,075,237 i | . ~ In the e £188 in excess of those shown by

is £37 in excess
: Directors’ Report, ar { by the Company is £

is Note, the Capital subscribet ¢ the India Office
. | s will be seen 1 .pari\)- ’ixfgith(l)stﬁc: I%eturn, tl?us making the, net 11).3 %!{)C:Okos.
Difference excess as per Directors’ Report . e 104 : of that 21;9‘1"%1;; ﬂemn the balance shown in the Company's Faglis
h 9 .
: ’ —_— i 1 figures . better seen from the following figures :— P
Capital not bearing interest as per India Office Return 4,103 | This will be be :
irectors’ | | : 11,079,640
» » » » Directors Repoft , ven 4;336 o X ribed Cap:ta.l as per Government accounts ves ;:-;:1 45390
) . ———— ubsc y 5"
. ' . overnment accounts
Difference less as per Directors’ Report 67 - | Capital withdrawn as per G
. _ ' .
: ‘ State in favor of Railway .
Net difference ... 5 : ‘ ) n hand of Secretary of State 1 . 941,250
; Balance 18 © 315t December .
C 3 Compary of State as shown by the Cﬂpl'
i i i Y‘ .1 hand of Secretary aze 9 of the Railway 141.099
These differences are not susceptible of explanation except in England, ' , Balalncﬁ ’l?mce cheet pnn{egDoxéen};b%r 1874 o 941,
. . . tal Dbak . for 31st L ———
‘ M ' ca Ja Re Ort
CapriTAL WITHDRAWN AND CAPITAL oUTLAY, ] o ' Cowpany$ P X 151
. . ) smorence as above .
8. As was done in preparing the synopsis for the year 1873, the Capital withdrawn has o , Difference i —_—
b t ken from the Government accounts, and the Capital outlay from the published Reports : . {
? etrtle aRailway Companies. In the following instances it bas not been possible to agree the ,
[s) ] b i © 3 !
Government and the Railway Companies’ accounts. 3
) .
* L

. —

in this statement, but should "~



" to me if I

.
eb 0 enclose a COpy fle T N o - ) = t 8 o,y f t}lle l:xa“l“ er

2 2 J

15 Th (GUARANTEED INTEREST.
2 e guarant i )
taken from statcémen?st’;zie}ntgrgst entered in columns 19 and 21 .
the published Reports of t};‘éeR 'rlofn the India-\, Office. In my la tOf the SyUOPSiS has been
n}e t°] check the transactions onaltl‘l‘i?);gomp?meis do not afford SUﬁsici;)ott?an mentioned that
of a letter from the M: . S 4d ount. t will be seen f ne1 ormation to allow
Company, that iy anaging Director to the Auditor i rom the accbmpunyi
; iy future the inf ctor to the Auditer in India of the E pianying copy
will enab’le the G ormation given 1n the Half. e Bast Iudian Railw
. s Government accot t ; a -yearly Re \al way
mn tblS respect. I Anis aﬂd the Rallw'a CO , ports Of that Rall
by the Secﬁetary_‘ofwéglgel)tigfﬁ‘l)ls“:’gﬁe% that tlhe other ﬁallglf; négna;';co‘{nts to be reconc‘i\i:c};
0 fi 1e example of the Bast Indi anies micht b
ndian Railway C 5 e asked 4
Yy Loinpany.

16. Inthe R : ‘
year ending Decensggrrt 1()§7ihetlll)lr'ecft ors of the Fast Indian Railway C
in the foregoing para. is s < e information necessary to effect thy ompany for the half-
going . is supplied, but the amount of guaranteed inte reconciliation alluded to
erest, as mude up i
: p in the

synopsis, do R
I.J , ‘es not correspond with the figures shown by the Directors i
The difference is as follows :— i ors in their Keport.

£ N
Guaranteed interest as per Synopsixs . .
Main Line oz we 20,038,330
.. - 19,142,833 ~
Jubbulpoor Line e 1 79.5 417
Ditto as per Board’s Report X |
Lo a3 .. 20,867,35
. 867,351
Difference .
’ ) RN 70)979

~17. The correct am 4
s . ount of the total interest " i '
ranteed Railways, should be verified at the Irsldi:\ld‘(])afgzid to\\’tlllns as well asthe oth
. en this is onc °r
e done

. there will be no difficulty in checking future Returns

! . Laxp. -
718. 'The information regarding land is still incomplete
CONCLUSION, .

19. TIn conclusio I : i
o ion, I would recapitulate the peints requiring attent

. : g ention at the Indi
9 ndia

I——The amount of SlleCI'ib Ca ita :19 shown b th
. ed P tal as sh
t Go 11 X Y e accounts of Ruail m
panles and he vernment ShO\l](] be reconcile 1. . ailway Co

IL—Such of the Railwa ; :

R y Compames as'do

to publish separate balance sh donot do so at pr :

; ‘ eet : : res

Indian transactions. s for their O“‘P‘“I‘tmnsaé)tionesn:xni)hrould 1]? required

A . i 1 aciny Enclish d
=3 gish an

III.'—’ Ihe c()nSt[L‘Ction eXpeDdi T :' i en n ‘he l) re :l P

. tll e as ¢1v 1 M '

and Rﬂhl]-kbund I ail\ ay Should be Corrected ‘ 1 ! s € ude
‘ { v \ R " lb [‘t of th () 1

1V~XThe difference in the withd

) :  the _.ra,wals that at . : .

Scm'de, Punjab and Delbi Railway, as recorded in Fhrgsant exists in the accounts of d

books, should be adjusted. overnment and Railway CS O
e ompany’s

V-—-'fhé amount of ouaranteed i £ pai

. g interest paid to th :

:ommendce?:ent should be checked, and the other l{ailaa{{agway Companies from the

9recor the g\}aranteed interest in future reports in th y Companies should be asked

East Indian Railway Company. : e manner now followed by t;}(
' 1e

90. And f.in.alljff‘, I w.v%ulg again observe that I would find it of :

: wet eﬁ }}:ﬁlsl e g with half-yearly copies of the Ledger bo 1 material advantage

mpanies W1 the eta}led accounts so arranged as t(? alance sheets of all the

in the published balance sheets. work up to the geperal

Railway Co

1‘ngxin heads exhibited
i

No. 268, dated 1sth August 1873

From--Captain H. Doveton, R. E, 'Offg. Examiner of Railway Account

To—Accountant General, Public Works Department. o

TWith reference to your Jetter No. 1340 A—R dated 14th "June la

( ’ . 1340 A—F, ast, .
1o state that the Director's Report of ﬂ&f.@!ﬁxdh, Punjab and Delhi lsiailI\vamémtrl;]e horor
the half-year ending December 1874 haa alyj bee 4 pany for
the annual synopsis of transactions for 167%. 'l

n received, and I now forward Lerewith «*

~

e ————~ . Bt e
e s et

e At A

(35
’
tho .causes of which, I regret to say

9. There arc three differences in the accouuts,

1 am unable to trace.

3. The first is in the amoun scribed capital; it is as follows :—

ts shown as sub
£ s d.
as per Railway Board’s Report ... 11,079,677 5 6

Subseribed capital
cretary of State’s Return 11,079,640 0 0

Subscribed capital as per Se

.

Differcnce 37 5 6

! -
e
imilar difference existed last yeat but then the Secretary of State’s
4, An almost 81 { the Railway Company s ; ‘e reverse is the case tary e
s shown in the sypopsts:

fizure was in
re do Dot agree by

Seerctary of State’s figure i
5. The withdrawals and expenditt

port shows— ’ )
. £ s. d.
9,664,799 5 8

£ 188-7-2.

Director’s Re

Construction
439,306 16 2

a transit .. 34,472 5 4 _

r———— p—

. s
B

Stores
nse including cash and stores 12 s€
—_—

Suspe
10,188,578 7 2

-~

retary of State’s

it . England as Pef Sec
.“;hdmwals in (080 o
cturn 0
' i 5,344,534
Withdrawals in India oo . 344,348 0 0
' 10,188,390 O
‘ o Diffirence w0 188 T R )

he suspense expenditure in the synopsis.

Guaranteed Interest. There was a difference
by the Board having apparently
i and 4} per cent. debentures,

o included in t

rence 1 hav
the head ;
- reasod this year

i ;s under
. re
Jifference 13 under
The other ad this is ipcre 3
t” the snterest on 2 Per cen

¢. 'his diffe

under this head Jast 121 ii::e Accoun '
written out © e i matter with the Auditor, and we find 1t impossible to trace S
g Ihave goné lft ol Jotailed Balance Sheet: | e
I s witbout & . me Board and S ’
these differen® S ple that 1 acconnts of thich?onz the. com Ietgc;ceégry o
' . N dpjlrﬂb" ble that if this w“ ) p j unts would
‘ g, It B very or it is plfgbta er'betWCe“ the Government and Railway Accounts
. A O . Ww. a ev! v ; ) ]
should b¢ agree s giftered . o
) s 1o .
azree, 25 there ¥ n s fonmrd»d herewith as requested.
. in India. e Directors Rep
10 A copf ¢ ! J 25r July 157 :
N 2 ab London Board, E. L Railway Co,
> 00 . ])ireC y
v )[aﬂﬁgmo ' 0y
! CompP mnding cop of a letter from
Jash (overnment figures

ooth M2 : .
20t ebwee? of ouamnteed interest

From-'D'
frorenc® un 2 :
d tal amo o be invest1ga

n

To—Clict Aunditon ™ = Jated

vor N0 550

In reply 10 ‘)"'uril‘c‘:;r Afco.unt:,::ctct sed the :
the Government Fxamift n . call {he Indmals, inciudes in addition |
” . ]

c the i .

and thase public ol by P you b oats 7 while the

advanced, 1 have . ~lr¢ 5 vely accruing -

enrrence with the Gt e e .

ium.”“‘“‘ of that * ? "*““.‘h the s3012 L,buntul'c

0 the 1otal amoust ©

lsz;tl-u""“ am ';m Lt (bat Py pen
ard's acooull peprerett g on M

“Q“f')'t-\r':s mnmuﬂ:‘}tf AR ¢

s aoedt

TNES)
o the Caat™?
» . LT - .

the

&

1a futur

A




.

: 6D

!
. . . N v
' SYNOPSIS OF THE TRANSACTIONS' 1|, oy -\ o OPERATIONS T0 THE ERD OF 1874 L 4
’ S 4 N \ w7
L TIONS OF GUARANTEED RAILWAY COMEANIES ‘ [RHE COMMENCEMENT ' , , mi
S— , . . 3
. . L ———— i / ‘
. ¥ ! .
. e ¢ 21 22 23 2% LASD. ‘
MILEAGE. CAPITAL SUDSCRIBED. CAPITAL WITHDRAWN CAFITAL OUTLAT: ak REVESTE AcCOTST FO » 2 _e— — s - }
1 ' s T . - b & s 15 | §° 2% \ w | o= ' |
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