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Proceedings of the Madras Government, Public Works Dopartment, :
' 19¢h April 1876. ‘ | | i
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Read the following papers :(— %73

No. 258. ""‘ Proceedings of the Government of Indiain the Publi?f{*yorks Department,
(Account—Uuaranteed Railways), dated Fort Tz,i,lliam, f:;gth February 1876

Nos. b7—62 A—G.R. :— |
Method of calculating Interest on overdrawn Capital of Guaranteed Railways,
Ea \ |

Y

at

. Read again— . .
Public Works Department Resolution, Nos. 224—29 A.—G.R., dated 3rd August 1875, . ]
¥ < ,

———

ResovvrioN.—In a despatch recently received fro_m the se"?etary,"f State, it has
been intimated that the principle observed at the India Office, in c.alculating intérest
due on the overdrawings on Capital Account by a Guaranteed Railway C.Omgany, i« \
to take the overdrawjngs at the close of each month, as the amount on Whlch' interest
is to be computed instead of reckoning interest .from the date of each t’ransactx?n.

9. In all caleulations made in India for interest on overdrawals of Capital, the
‘;uraetice followed at the India Office shou}d m future be adhered to.

——

| ORDER_;.Ordeted that this Beﬁolution'bé communicated to the Local Govern-

ts of Madras and Bombay . ments and Officers named in the margin
Governments O .

Consnltiog Engineers,

Catoutta, Lahore,

The Acooontsut-Genersl,

Publie Works Depariment,

and Lylkoow. for information and guidance.

- PN - s ¥ - =7 . P . - N . N

_ (Signed)  C. IL. DICKENS, Col, R.A,,

: Secy. to the Gav’t. of India. ?
No. 258-A. * From Major C. M. MOBERLY, Officiating Under Sccretary to the .. .. ..
‘ Governnient of India, Public Works Department, - (Account—=G uamnteed: .

Railways), to Major-General G. W. WALKER, R.E., Secretary fo.the‘
Government of Madras, Public Works Department, date@ Fo?t Williar, eeae |
10th April 1876, No. 125 A—GR.. o o e
I ax directed to forward a copy of l?ublic ,Wo-rks Department Resolutiun,
No. 66 A.—G.R., dated 15th February 1876, asked for in your letter, No. 57, dated

9th March 1876. ’ _ » , -

m—— . &
.

¥

-

o

eht” fa i lic YWorks Department (Account—Guaran-
.4 of the (toveraiueit of India in the Pub .
Proceedmtge:d Railways), dated Fort William, 15th ngrugry 1876, No. 56 A.—G. R.

. .{ 4 due o overdrawn Capit al by the Bombay, Baroda, and Central India Raihoay Camp}my.
S Interest ‘ ) ' . ‘ ) . o

d again— . . ' 2rd 5.
Res (18) — Publis Works Depsstment Tesolution, No. 223 A.—G.R., dated 8rd August 1875,
. i

(2.)~Despatch %o the Secretary of State, No. 122 R, dated 2§rd Septembgr 1875. |

Read also— iy o 93rd Decergber 145
‘ Q dia, to the Government of India, dated 23rd December 1875,
From the ASecre'tary of State for fn 8, No. 136 3- ’ 3 o ‘\ ‘
: ] P ' 3rd September last, No. 122, relative '

. 4 vour Exceilency’s despatch of the 2 - - ve

. Iu &;x; r:c:;ethey Bombay, Barods, snd Central India Railway (?ompany on overdrawings
to uge;::ﬂ :;ccount during the first-half of the year 1874, which interest will have to e
on Uag -

recovered from the surplus profits of the half-year ending }30;11 June 1873, o

3
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Proceedings of the Madras Government, Public Works Department,
19¢h April 1876.

_ 2. Inreply, I have to explain that in the year 1870 it was, arranged with the East Indian
Rall'way Company that the principle to be observed in calculating interest on overdrawings on
Capital Acoount should be to take the overdrawings at the closo of each month as the amount on

which .intereat is to be computed. This plan has been in operation ever since, and it will be
convenient that it should be applied in all other cases.

. 3. Iforward herowith a report by the Accountant of this Office, which shows that the
1nterost dus by the Company on overdrawings in the first-half of 1874, calculated on the above

principle, amounts to
£257-6-3 only. After

this deduction has been

mado from tho revenus,

the surplus profits of .
the half-ycar amount to
£5012-5-5 as showo

in the margin, & moioty . *

of which (£2,956-2-9)

ver to the Company's Agont.

ot . £ s d.
Dedt;o::cmptl (per Net Profit Statement), Rs. 21,89,911.1.7 w 300,741 17 o
Credit to Raveuus Aonount on socon
nt of Bto £
glnde Bevenae Account, p. 19), Rs. 7,683 . o s ‘3
hu:::a::l ;t:;::eat 1a respoot of the haif-year ... 193,873 19 10
3018 June 1o oent, on.:verdrnn balanves to

s . %7 6 8

i—— Savsa—————

194,829 11 7

§5013 8 &

2056 3 9

mv—

Barplue profits,.,

. Moioty due to Company...
th
o Government of Bombay has beon iastracted to pay o

Report by E. R CAVE-BROWNE, Accountant, dated Gth November 1875.

Tz modo adopted b . : - . by the
Bombay, Barods ptod by the Dombay Governmont in arriving at tho interost due by

» 8nd Contral India Railway Com . s during tho hall-

. pany on overdrawn balances duning :

y e;;‘::dlgg 30th June 1874 differs from the plan followed with regard to tho Last Indian

b ¥ Lompany, fa which it has not been tho praclice to adjust such interest from day to dayr
ut, for each cage ;

n which an overdrawn balance a 11, to charge one
s i alance appears on the Ist of any month, to charg
month’s interest on such balance,

According to the books of this office,
Téport show overdrawn b

the accounts of the Company for the half-yoar under
the interest acerued due

alnnces o the Ist Ap-il, 1st May, aud 1st June, and such bulances with
thereon as calculated on the above principle are shown below, iz, ==

Date. . Amount overdrawa, Intereat.

. £ s d . .£ s d
iztﬁpnx 1874 .. 916117 7 Imonthatbpercent. 38 2

Lot Jor 26960 1 5 " " 12 6 8

st June we 25,613 9 ¢ " " 106 16 11

Smesa— pu——"

. Total... 257 6 3

A statemont | . = Hs. 2,807 O . 9 ‘ .
from tho duts tm appended .ahowmg the amount due on the principle of charging mtef'o:s
on accouat, of 0 e:.xch t'rans:‘wtmn, 88 cn{culated in this office, after inserting the dates n'f recmp‘
@ this o to Capital in this country, a3 requested in paragraph 2 of the ascompanying !etu,ré
" floxlxer}t the dates and amouuts of the Inlian portion, as shown in the statemen
Preparad in India, have boon taken as correot. The result is a chargo of Rupees 4,745-13-10
mste:ul of Rupeos 4,819-4.4. ‘

b L 19 Tequost contained in paragraph 3 of the accompanying letter might bo complied with
y m},lmg upon thase Railway Companios, whose capital has not beon fully paid up, to append
to theip monthly statemsnts

th of issues o memorindum giving the amounts of any sums peid by
om to the Secrotary of State on Capital Account during the month, with the dates of payment.

,Ol_zDErt.mOrdcred that a copy of tho above dospateh aud its enclosure bo
communicated to the Government of Bombay for infornfation and guidance.

(Signed) €. I DICKENS, Colonel, RA..
Secretary lo the Govt. of India.
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mwn}’roce—e;lz'ngs of the Madras Government, Public Works Department,‘
' 19th April 1876.
No. 259 OrpER THEREON, 19th April 1876, No. 986.
n CoummouNIcATED to the Consulting Engi-
RAILWAY, No. 31-A. neer for Railways and to the Examirer of
Railway Accounts, in continuation of G.O.,
No. 2,358, dated 16th August 1875. - .

(True Extract.)

. ~ Colonel,
Ofg. Under Seey. to Govt., P.W.D.

i i Railways.
To the Consulting Engineer for y

Fxaminer of Railway Accounts.
1 -

R

1xd. B G Qhunker.
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G B ’ GOVERNMENT OF INDIA. e 3
- /i ’ . * - i
i 1 » PBLIC WORKS DEPARTMENT. |
1 i i ‘ ‘ ‘ ™, . ‘j
! ; ; . ACCOUNT.. ‘ . ;
I | ) ' Guaranteed Rallways“ - ! - i
3 f : ) [} X ’ . .‘;
) i [ - "o . .. )
. | . g y
X . o ; S.& wsv  Tort Wllham February 15, 18/6\ \\\‘3’ ‘a
1 N 5 .- R % \&l ‘k'@ %2 ;:1 !
8. : ; Method of'calculatlng interest on overdrawj, “capital of G.uar%"e‘ﬁi Joilways. i
: { “. % 'E“
I . T
: ; ’Read aomn—— ‘ \ \\f ?3\9 ‘\h& E‘:
: Lo Public Works Department Resolution Nos, 224—29 GR ‘Jated “Brd Anzust 1875. 5
“ ¥ } Pullic Works Department Resolumon No.-56 A—GR, da.ted 15th F I‘ebruary 1876:; M( %\4 wee ?'4 ]
= i » 3 i
: ! A . _—
{ " o e Y 4
. ’ P i} v fr%v h&‘ \é Stary ™ ‘f“ 56’ i \t;\\;\ i
; o ; +  ResouvTioy.—In a Despatch recently received from ¢ Seeretary “of State, R
. it has been intimated that the principle observed, at the India«Oficg, ip cal- (, N : 1
f g ' ‘ ulating interest due on the overdrawings on Capital Accdunt by a. _Gunea ged,,:?; N k i
f e ! ; 2ailway Company, is to take the overdrawings at the close of emch month s
1 ! . tl;‘e amount on which interest is to be computad,,,mstead Oyet Lopa‘,ﬁg i‘!ﬁereet '\ \ X o]
\ ‘ \ from the date of each transaction. ’{"
l . ! H
’ R f o In all calculations made in India for interest n overdrawals of Caphe - o \\\, “\} o
; ! . tal: tﬁe practlce followed at the India Ofﬁce should in future be adhered to. ‘\ - ; -
o : ! O e B ird
2 T . = \\ o T “"-\\ - ‘w*"é \ SRR 10
o | . bt
i" ) ' ORDER,._Ordered that this ReSolution be communicated:to™-the Loecal ™\ i
. | ' s of Madras and Bombay. “’GOVernments ‘and | Officers named ™ - ¥ S Pk
",- 30".3‘1'1'1'.?&" Engigeers, Calcnsta, Labore and Lucknow. in the margin for information . "**
: ; . The Accountant ueneml Pablic Works Departmeut ~ v and guldance . ‘}( RSN x\-. o~ ,:,;:, ) \\\ - E: 2
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According to tho books of this Office, the accounts of the Company for the ln\lf-_\'::f
under report show overdrawn balances on the 1st Apnl, 1t May and lst June, oo #

1 i e howid
liallnnccs ,‘thh the ioterest accrued due thereon ns.ca\cuu' ted on the above pnnclp\o are 8W0
elow, viz, 1—

Date,

i

Amouat ovggdrawa,
. £ s d
1st April 1874 o 9150117 7 1 month at 5 per cent.

1st May 26,960 1 5 n "
1st June 25,643 9 ¢

” sen

Intorest.
£ e d,
8 & 8
1ng ¢ 8
106 16 11

e —— q—
.

" To‘lnl ves e57 6 3
‘ o Re. 2807 0 9

e po————

” toeew

- . . M 3 at
A statement is appended showinz the amount dua on the principle of charging intere
from the date of each transaction, as caleu)

. : k . 0
1 1sact, f ated in this Offics, after inverting the datet,
receipts ou account of Capital in this country,

1 * o n)‘“‘g
; 89 requested in para, 2°of the accompd
letter. Ian this statement the dates and amounts of the lmlgt.m portion, u4 shown in the

statement prepared in India, have Leen taken as correct. The result is & charge ©
Rs. 4,745.18-10 instead of Rs.'4,‘519-~i-$. e

_The request contained in para. 3 of the accompanying lotter mizht be complied wm‘(’g&
calhpg upon those Railway Companics, whose Uapital has not leen fully paid up, to app M
to their monthly statements of issues a memorandam giving the amounts of any gums

by them to the Sccretary of State ou Capital Accouat during the wmonth, with the dates ©
» payment, o

Orper.—Ordered, that o copy of the above Despitch and its enclosure b
commuuaicated to the Government

of Bowbay for information and guidan00~

C. II. DICKENS, Colonel, R. Ax
- Scey. to the Govt. of India.
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