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Proceedings of the, MadrasGover iment, Public Works Department,

16¢h Jam; tary 1872.

Read the'follo’wing Proceed ings of the Government of India, Public
TWorks Department’ (ACCOU.H T—Railway,) dated Fort \Vllham, Tth
December 1871, No. 749-A.R.:++

Deficits of Guarantced interest m accounts of Railway Companies.
Read :— ] l :
From the Government of India, Financial Depar} ment, to the Secretary of State for India, dated
, 17th October 187 1, No. 273.
Ix our Public Works Despatch No. 39-R., dsted 11th May 1869, we submitted a proposal to
carry the deficits in the working of Guaran(:eéf1 Railways to the debit of *‘Deficit Revenue

No. 262.

1

Accourts.” '
9. Tn your Grace's reply No. 48, dated the 5th August 1869, it was said that it was not

thought desirable to adopt a spocific rule applicabl € t0 all cases, but that each case should be dealt

with on its own merits. .

| .
3. We beg, however, to point out that one* of the conditions of the guarantee of interest

ito the Railway Companies is that if the receipts
® Vide paragraph 4 of Mr. Juland.Danvers' report, dated 1 of & Guarantced Railway should fall short of the
:x;";:t.m Sron 1660, presented to both, Houses of Fare oy ount paiq for working and maintaining it, the
 deficiency shall be charged agaiust the guaranteed

interest. The rule has not, indeed, been hithert © generally 'enforced, but a jmst consideration
for the Indian revenues and the state of the filances require its enforcement, and we shall
therefore act upon the rule in declaring the profit? of each half-year on the basis of the prescribed

. 9 - .
accounts in India, unless we receive intimation of YOUF Grace's disapproval of it.

—

No. 4,962
. Endorsed by Finané ial Department. .
A copy to the Public Works Department, and
General,', North-Western Provinces, Madras ar

orders.

o e

Xforegoing be forwarded for information
and to the Consulting Engineers for

d Bombay, for the issue of the necessary

Orper.—Ordered that a copy of the
to the Governments of Madras and Bombays

Railways at Calcutta, Lahore, and Luckni-W-
(Signed) C. H. DICKENS, Colonel, R.A.,

Secretary to the Govt. of India.

.

e —————

No. 203. ORDER THEREON, 16th J,%.nuary 1872, No. 132.

RAILWAY, No. 38.

Eng «ineer for Railways.

(True Ext_,ract.)

P

- Colonel, R.E.{
) L. Secretary to Government.

'
i
I

To the Acting Consulting Enginecr for Railways . -

Exd. E. C. Shunker.

to the Comptroller-General; and Accountagts- -

: Coxyonicatep to the Consulting:
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Deficits of Guaranteed iatéresti accounts 6f Railway Compandes.
s N .

Read :(— :

A,

¢

No. 273, dated h October, 1871, :

. From—The Governme.f India, ( Financial Dept.).
C , Aro—The Secretury of &e for India. . o ) e

: © Ii“Gur Public §Vorks Déspatch No. SR, dated the# I11th May 1869, we submitted a
‘ proposal to carry the deficits in tlié working Guaranteed Railways to the debit of * Deficit i .
: X; ' Revenue Accounts.” ) .o . )

‘

2. In your Grace’s reply No. 48, dated e 3tlt ’A"ugnst 1869, it was said that it was not
thought desirable to adopt a specific rule appable t6 ll cases, but that each case should be
dealt with on its own merits. ' T . .

' ﬁ" o ‘
; , 3. We beg, how'eve.r, to point out that o* of the conditions of the gnarantee of interest

: toie Railway Companies is that if the receint
o - ® Tide para. 4 of Mr. Juland Danvers’ report f D AT pts
dated 1t2thpMarch 1860, presented’bo both Houses of;GuarZ}nteed L.inl.l way should' fall' S.IIOI‘t'of the ‘
of Parliament, i amnt paid for working and maintaining it, the |
N . ‘ Qetmcy shall be charged against the guaranteed
interest. The rule has not, indeed, been hith.o gencrally eqfor_ccd_, but a just consideration
for the Indian revenues and the state of the finces require its enforcement, and we shall
therefore act upon the rule in declaring th rofits of each half-year on the basis of the
prescribed accounts in India, unless we receive timation of your Grace’s disapproval of it,
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“ No. :

- .. .+ -Zndorsed by nl. Dept. -

A copy to the Public Works Departn’" . and to the Comptroller'(}eneral and
Accountants General, North Western Provi, * + Madras and Bombay, for the issue of the
necessary orders, ’ .

S .

.
-
. - ¢ "

—_— -t
] OrpER.—Ordered, that a copy of { foregoing be forwarded for informa-
l tion to the Governments of Madras "1 Bombay; and to the .Consulting . i
.. Engineers for Railways at Calcutta, Int 2, and Luckﬁpw.- ‘ Co. '

! Ao, . ' ’ .I \)l'czlai;/)"CoZonel, R. 4,
: : : . Secy. to l/z;z Govt, of India. -
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