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" Proceedings of the Madras Government, Public Works Department,
X ’ 30tk November 1871.

No. 551.  Read the following Gircular from the Government of India, Public
Works Department, (Account—-—Irrigation,) dated Simla, 9th November *
1871, No. 68:— . ' ’
Mode of calculating interest on works constructed_ from Loan Funds.

. ' . . o o Read again—
-0 . ‘- . ) ) , o : ' Public Works Department No. 310-A. G., dated 1st May 1871, to Financial Department,
: - ' . -4 : requesting that department to fix the rate of interest to be charged to Extraordinary
e works on account of Loan Funds.
‘ ) ) Co Financial Department No. 383, dated 10th May 1871, fixing 4} per cent. as the rate of s
o ] . » o - E interest to be charged on Railway and Irrigation works constructed from borrowed
capital. .
) Public Works Department Circular No. 7, dated 19th June 1871, laying down a form in
L Lo A ‘ .- 4 , - which the progressive accounts of the Extraordinary outlay on each State Railway
BN o R o - o = ST, St o ghould be submitted.
: _— ) : A Public Works Department No. 435-A. R, dated 14th July 1871, soliciting an authoritative
' ruling as to the particular amount upor ‘which, and the period for which, such interest -
should be calculated. ‘
Y Financial Department No. 2,638, dated 10th August 1871, ruling that in pro formd
1 ascounts of works constructed feom borrowed money, interest should be calculated half-
= yearly, and from the date on which the money is actually drawn from the Government
Treasuries.

Public Works Department No. 539-A. R., dated 22nd September 1871, repregenting the
difficulties which would attend a compliance with the above order, especially in Irrigation.
Divisions, where the advances taken from the Government Treasury, are, in some
instances, expended on Ordinary as well as Extraordinary works, and suggesting that it
may be modified. - '

Read also the following :— ~

Resolution by the Financial Department No. 4,233, dated 10th October 1871,

In modification of the orders of 10th August 1871, the Governor-General in Council ig pleased
to rule that interest ghall be calculated on the entire capital expenditure on account of
each work as ascertained in each month, and that no distinction should be made between

money borrowed and money provided from revenues.
e
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Lo - o B o : ‘ ‘j o Coe S - Orper.—Ordered that this Resolution be ff)rwarded‘ to the Local Governments
o ' and Administrations marginally noted,
' L Madras. British Burmab.  for information and guidance.
Lo . . o . b Bombay. . Oudh. \
S A N L o L o 1 Bengal. Mysore and Coorg: Ordered also that a copy be for-
BRI o . o < BEERTARE ‘ North-\Western Provinces. | 1lyderabad. warded to the Accountant-General
: Punjab. Central India. Lic W . )
‘ Central Provinces. Rejpootana. ~ Public orks Department, for infor-
1 ; mation.
. ) , (Signed) C. H. DICKENS, Colonel, R.A,,
i} e .o ; Sceretary to the Governmend of India.
L [ No. 552. ORDER THEREON, 30th November 1871, No. 3,033.
! : CoMuuNIcATED to the Chief Engi-
: : , b |
- L - o ‘ - L b : IRRIGATION, No. 23. * peer for Irrigation, to the“Superintend-
) - o R B E ing Engineers, and to the Controller of
: RRE ) VE ¥ . o Public Works Accounts.
. F E (True Extract.) - i
4 : f P 1 ¥ 1
; ‘ 3 t ;
L S LA ; Colonel, R.E., ;
' IR t Secretary 1o Governments
. RS I ] To the Chief Engineer for Irrigation.
o @ To Superintending Engineers. .
. - ‘ To the Controller of Public Works Accounts, .
~ & | K 'Exdo Eo Co Sh@keto i ,<~ . ..‘
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