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PFW# the Madras Government, Pubhc Works l)epartment
15t Ju/j 1869.
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No. 7. Read the following Proceedings of the Government of India in the

-Publie. Works l)epa.rtment, (Account—Railway,) dated Simla, 31st May
1869, No. 126-A.—R. :—

By

o
&

Tnterest payable on the assets of Firs Insurance and other Funds deposited by Railway
Compames in GO?’GTHIM'I‘ Treasuncs

=

Reap—

\.
SR

Financial Departwent’s Nos. 296 and 270, dated 29¢h and 30th April 1869, respectively, and
the accompaniments to the latter.

Orper.—Ordered, that copies of the papers read be forwarded, for infor-

Government of “ai;i;x;sblx; the Railway Branch. mation and guidance, to the Local
2 Bengal = Governments and Administration named
the Punjab,, = ] ;
Chief Commissioner of Oudh. ; in the argin.

From the Undér Secrctary to the Government of India, Financial Department, to
the Comptroller-General of Accounts, dated Simla, the 29th April 1869,
No. 296.

I am directed to acknowledge the receipt of your letter No. 1,011, dated 25th
March 1869, and in reply to state that His Excellency the Governor-General in
Council concurs in your reconimendation that interest at 4, instead of 5, per cent.,
be allowed in future on the deposits of the several Railway Companies in Govern-
ment Treasuries on account of fines, &c., the latter rate being allowed from the
dates of deposit to date of the present orders.

Cory forwarded to the Public Works Department for information.

From the Comptroller-General of Accounts, to the Accountants-General, Bombay
and Madras, dated Calcutta, the 24th March 1869, No. 1,000.

Wira reference to my letter No. 353, dated 30th July last, and to tae credits
subsequently afforded in your monthly abstracts to the Fire Insurance Fund of
cach Railway in your Presidency, I have the honour to inform you that it appears
from a Despatch from the Sccretary of State to the Public Works Department of
the Government of India, that it has been determined to allow interest in future at
the rate of 4 per cent. per annum on the deposits on account of the Fire Insurance
Fuands, it being optional with the Railway Companies to withdraw these deposits
in the event of their not agrceing to receive a lower rate of interest than & per cent.,
whlch had been previously decided upon.

. 2. 1 have accordingly the honour to request that, immediately on receipt of

this letter, you will be good enough to communicate the altered arrangement to the

~ Agents of the Railways concerned,through the Consulting Engineer to your Govern.

-ment and fix an carly date up to which interest at 5 per cent. will be allowed,
after which the Railway Company will receive only 4 per cent. on their deposit.
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Ogrper.—Ordered, that copies of the papers read “}Be forwarded, for
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