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SIR MACDONALD STEPHENSON, C‘HAIRMAN,‘ Director of the East Indian Railway. ! ix"
MAJOR-GEN.ERAL JAMES ALEXANDER, C.B., Royal Artillery, late Superintendent of the ¢ TR 1

Gun Carriage Department, Bengal. ) S , S
JOHN ALLAN, ESQ., late of Calcutta. N
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IIENRY BROCKETT, ESQ., late Member of Council, Jamaica } Eardley H uw, S{l%lén%unL ‘ S

ALEXANDER H: CAMPBELL, ESQ."(Méssrs. Frvrav, Cavehers) 'ai Col, London.) e N

THOMAS CARDWELL, ESQ. (Messrs. CarpWELL, " Parsons, s8p Co.}: Bombay, and Tuomad o
CarpweLL AND Co., London). Cl o i o
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MAJOR-GENERAL CHARLES JAMES GREE!N,YRoyajl Engincers. x ‘
JOHN FARLEY LEITH, ESQ., Chairman, Eastern Bengal Railway Company. " """ 0 -4
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. GEORGE NORTON, ESQ., late Advocate-General of Madras, Director of the Madras and Great B
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. Solicitors : MESSRS. FRESHFIELDS AND NEWMAN. .- WS
Wrohers: MESSRS. J. AND J. WHITEIEAD; & Mdorgate Street, London, E.C.
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TIE HON. J. N. BULLEN, Member of Council, ‘and President of the Chamber o “Commerce
. (Mzssrs. KETTLEWELL, BoLLen; & Col), 0 ot ininin - ST AR R TP AR S IR .

THE HON. WILLIAM MAITLAND, Member of Council, and Vice-President of the Chambe? of

. Commerce (Mgessrs. MACKILLOP, STEWART, & Co.). . ., ;

H. KNOWLES, ESQ |(1\IESSR‘S. Grorcs IexpErsoy & Col). B A
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8. To enable the Board to avail themselves of the additional concessions ahove mentioneds
and to complete the two sho’rt Lines in the Bengal and Bombay Presidencies, it now hecomes
necessary to issue the remaining 33,000 Shares which make up the sum of £250,000. This addi-
tional capital will be received upon the same terms as the previous capital, under which authority has
been given by special resolution, constituting one of the regulations of the Company, to pay interest

during construttion at 5 per cent. until the Lines are opened for public traffic.
)

o

9. The Board recommend, if the Shareholders concur in their views, that authdz‘ity should

be given to offer these remaining Shares to the prblie, with the condition that the present Share-

" holders shall be entitled to their ratcable proportion, and a resolution to that effect will be submitted

to the Meeting.

S

10. The terms which the Chairman has obtained from the Government for the construction

of these Lincs, and under which it is proposed to raise the capital required, are as follows :

1. The Government to supply the land, with the earthworks, Lridges, viaducts, culverts, and
«; part ballasting, or their equivalent in money. )

2. All materials ~cm[:)loyed in the construction of the permanent way to be admitted free of
duty. - ) ) 4 .

3. The Government o pay an annual subvention to the Company of £25 or £30 per mile,
aecording to circumstances, until the Line has paid 10 per cent. for two consecutive
years on the Company’s capital.

. 11. The Secretary to the Government of Bombay, in communicating these concessions to
the Chairman, states—“ Government, I am desired to say, in proposing to make these concessions to
your Company, have adopted the most liberal view whieh is, in their opinion, compatible with the
interests of the State. They do so in order to further the more rapid development of the necessary
communications of the country by the encouragement of private cnterpr:ise, and they will, I am
to add in conclusion, be very glad to receive the assistance of your Company in making a com-
mencement in this Presidency of a system of light railways, which, if laid out and conducted on

sound principles, must tend greatly towards the material prosperity of this part of India.”

" 12. The Directors regard the terms granted to this Company as equivalent to a liberal

guarantee, and entirely concur in the concluding remarks contained in the Chairman’s report, viz. :

“In few words, I may state that therc arc in British India some 500 to 1000 miles of light,
theap Railway urgcntly required—lines specially selected for their existing traffic and remunerative

prospects—recommended by the most experienced merchants and others in each locality—demanded

by the people, who travel constantly if the rates are low—rendering essential service to the country—
and earnestly desired and liberally supported by the Government, who, on an average outlay of
£1000 per mile, subscribe, or rather give, from one third to one fourth of the entire capit;ﬂ, inas-
much as the Government claim no part of the profits, which the Sharcholders reccive upon the
whole capital, of which they only contribute from two thirds to three quarters. The Shareholders
obtain the préﬁt upon the £4000 outlay for an cxpenditure of only about £2300 to .£3000, a con-

sideration of no little importance when applicd to several hundred miles of Railway.”

By order of the Board,

M. R. SCOTT,
Secretary.
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