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b T b 3 : gl s ey ‘ s ‘No.483.  Read the following Despatch from the Right Honorable Sir C. WOOD. Bart
"y e g i ght . 4 : e §is (o § A - Secretary of State for India (Financial Department), to His Excellency the Ho,norabl'e’
. & RAE the Governor in Council, Tort Saint George, dated India Office, London, 16th February

1861, No. 15:—

SIR,
L] fory;fhrd, in the Packet, copy of a letter from Mr. ‘Stuart, Chief Manager of the
Bauk Corporation, transmitting copy of a Memorandum, issued by your Government,
Agent of that Corporation at Madras to make a return, for the purposes of

o the
of the constituents of the Oriental Bank Corporation who have Deposit Accounts

Income Tax,
N e e ‘ . : that Agency.
: LT, e s Il e ‘-‘ 4 o 1% : ! 9. The requisition referred to appeats to H. M.’s Government to be open to serious
; o e 3 : jection. 1t is at variance with the practice which prevails at present in this country, and
; & + . ds stated by the Oriental Bzmk,_l,trx be contrary to the course pursued. by the Governments of
dia and Bombay, and I th” “ jre desire that it may be withdrawn. '

&

P

- From C.J. F. STUART, Isq., Chief Manager, to J. COSMO MELVILL, Esq., India Office
: dated London, 23rd January 1861. :

SIR,
1. Our Madras
overnment requiring
( nstituents who have Deposit Accounts
2, As such a return has never been requir
pears most inquisitorial and _calculated to strike at the root
gisted between them and their constituents, and to produce
to inquire whether this proceeding, on the part of the
ized by the Secretary of State for India in Council,
at gither of the other Presidencies. R

Agent,has handed us copy of a Memorandum issued there by the local
him to imake a return for the purposes of the Income Tax, of all the
with the Corporation at that Agency.

ed from Bankers or other Establishments taking &

posits in this country, and as it ap
~ of that confidence ‘which has always e
the greatest dissatisfaction, I venture

'idadras Government, has been author
‘especially as no similar demand has been: made

peci ‘
3. Tanmex for your information a copy of the Memorandum in question, and have the
®

e e ws

MEMORANDUM.

n under Form 9, all accounts of constituents when money has been depbsited‘

ot less than six months, or has remaiqed at credit for a period not less
t operation thereon. - No other accounts of this nature need be returned.
dent out of India, you will make the retura at the time

your Account Current and pay the tax at 4 per cent.,

You are io retur

In cases when the parties are resi
hat you periodically credit the interest in

demand being made for it. ‘

‘When the parties are residing in India you will merely make a return of the name #;}d_ :
nstituent, and of jthe amvunt of the income liable to be assessed, and leave

when the interest is allowed

o pay the tax himself, The return to be made

P

ORDER THEREoﬁ, 93rd March 1861, No. 684
come Tax Commissioners for their information

‘ Qrfb‘réd ‘Hto bgicommunicated to the In
lance,

(Signed) J. D. BOURDILLON,
‘ Secretary to Government.
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