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PROCEEDINGS OF THE MADRAS GOVERNMENT.
Read again G.O.Nos. 580-81, dated 27th July 1897. . |

el L —TW v-'.',] T

also ‘
anjthe following paper:—

‘n

From the Government of India, Finance and Commerce

2

Department, No. 4220-A, dated 21st September 1897:-

I am directed to acknowledge the receipt of your

letter No. 581,Finl., dated the 27th July 1897, récommending

a reconsideration of the orders of the Government of India
contained in this department letter No. 1889-aA, dated 27th

April 1897, which cancelled the sanction previously given to

the issue of a debenture loan of 50 lakhs by the uadras

Harbour Trust Board in view of the fact that there was no

definite and immediate prospect of the loan being floated.

2. . It is urged that owing to unavoidable delay in
obtaining a fresh sanction of the Government of India and in
advertising for teanders, the Trustees may not be in a posi-
tion to act promptly and to seize any opportune turn of the
market which may present itself and that the opportunity for
successfully floating the loan may thus be lost. The ladras

Government accordingly recommend that the sénction should be
reviﬁéd and allowed to remain operative though there is

still no immediate intemtion of acting on it.

- (e The question whether a standing sanction gan legal-
1y be given to the raising of a loan of 50 lakhs by the
Madras Harbour Board is at least doubtful, and in all
gimilar Acts the requirement of the sanctiéﬁfzggéovernment
applies to some particular project for #aising a specific

loan,
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é&va‘tho genorul aa@¢tion raraz
1 \Q.m also to point out. that ir

l'The circumstances of the month of September 1896 were
tagether>exceptiona1 and altnough it ey be true that through
e s, for which the QSV:EFment of Indid\are unable to consider
;»mselvas respousibler e Trustees wer@ prevented from talking
'k'-tage of»alfavourable condition of '“; market, there seems no '

3telegraph in case_of*

ot in future be obtained
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Wl ConeAmen

« 4 for Chief Secretary.
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