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GOVERNMENT OF MADRAS.

FINANCIAL DEPARTMENT..

Reap—the following paper :— ,
G.0., No. 478, Marine, dated 4th July 1896.

Asnstract.—Passing orders regarding the loan proposed to be raised by the Madras Harbour
Trust Board by issue of debentures, to repay the debt due to (Government and to provide funds

for harbour improvements.

Orprr—No. 453, Financial, dated 5th August 1896.

The Government of India will be addressed.
[Here enter letter, No. 454, Financial, dated 5th August 1896.]

(True Extract.)

zﬁi(ét;/./@w

Chief Secretary.

'T'o the Marine Department.

Exd. A Raitt.
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Madras Harbour Trust Board,

Directing that the G i
requested to aceord mct&?ftzn:ent of India he

tures for the loan proposed to hfefﬁeaff;bﬁf;

— to repay the debt due to.Gove
provide Ends for harbour improvelz::;?:t and to

Gobt. of {1896} Fadras,

G.0., No. 453, 5th Angust 1896, :
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GOVERNMENT OF MADRAS.

FINANCIAL DEPARTMENT.

-

Reap—the following paper :—
G.0., No. 478, Marine, dated 4th July 1896.

Aspsrract.— Passing orders regarding the loan proposed to be raised by the Madras Harbour
Trust Board by issue of debentures, to repay the debt due to Government and to provide funds

" for harbourimprovements.

Orper—No. 453, Financial, dated 5th August 1896. ‘
The Government of India will be addressed.
(True Extract.)

J. F. PRICE,
Claef Seerelary.

To the Mafine Department.

 LerreR — to the Secretary.to the Government of India, Finance and Commerce

Department, No. 454, Financial, dated Ootacamund, bth August 1896.

In my letter, No. 318, Financial, dated 6th May 1896, it was intimated that this
Government had under consideration a proposal made by the Madras Harbour Trust
Board to raise a debenture loan in the open market in order to enable it to repay the
whole of its debt to Government and to meet further liabilities mn connection with
harbour improvements, &c.
y e 2. T am now to explain that on the
T T PO R WL B T is%Apnl}S% ahe Ha_rhourf Trust Ima_rjd

(vide Finance Accounts) .. .. 4724 218C ai invested capital of about 70

Deduct amount repaid in April 1895.  1:00 lakhs and that a surplus of ‘30 is antici-

‘ —— ‘pated on the transactions of the current

: RN 4024 year. It is proposed to issue debentures for

Loan sanctioned in Finance and a sum of 50 lakhs at 81 or 32 per cent.

Commerce  lotter, No. 1970 A,  gccording to the state of the market and it
dated 27th April 1895 .. HES &2 i tod thut the debenties will feteh

Loan sanctioned in Finance and Aafas at the debentures will fetch a

Commerce letter, No. 85324-A., + premium of at least 3-50. The total assets

dated 8th November 1895 .. 873 will thus amount to 6150 lakhs, With

~— this sunf'the Board would repay the whole
S p 5079 of the outstanding debt to Government-—
Deduct amount repiud in April 1896.. 1:00 viz., 50 lakhs *in round numbers—and.

Balance due to Government .. 4979

or 50 lakhs iu ¥ound pumbers, provements, and have in hgnd a balance of

could also spend 10 lakhs on harbour im- -

1-50 lakhs as reserve, to be invested unless |

and until required to be spent.

8. Tt is proposed that the loan should tun for thirty years and should be liquidated
by a sinking fund which would at first amount to *75 lakh per annum. This sum being
invested at 3 per cent. would enable the Board with the aid of its annual surpluses
to pay off 15 lakhs of tke loan at the end of the first fifteen years. By raising the
annual instalments to 1't2 during the last fifteen years, the Temaining 35 lakhs will be

procured.
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