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MADRAS HARBOUR TRUST, °
'PROVIDENT FUND_ RULES,

1. This Fund shall be called the fMabdras Barbour
Trust Probivent Fund, and is established for the ‘purpose
of making a provision for all Permanent officers and ser-
vants of the Madras Harbour Trust, who are not eligible for
Government Pensions, and for their families and Jominees.
Those who are eligible for Government Pensions, . sha]l be
entitled to become subscribers to this Fund, upon compli-
ance with the requirements of these Rules.

2. For the purposes of these Rales, 'the officers and
servants of the Trust shall be divided into the followmg
classes :—

'(A). Those whio were in the employ of the Harbour
Department, under the Master Attendant, and
who were, on the formation of the Harbour
Trust, (on the Ist of June 1886) transferred
to the Trust.

“(B). Those who entered the service of the Trast on,
and after, the 1st June 1886.

‘3. Subscriptions to this Fund shall be compulsory on all
o&icers and servants of the Trust included in classes A and
B, with the exception First, of those who are themselves 3
paying their own contribution, towards Government pension, G
and these shall have the optional right of jéining the fund, (.
on the same terms as those officers and servants, upon whom
contribution is compulsory. Secondly, those officers and
servants for whom the Trustees pay contribution towards
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1. This Fund shall be called the fMabras Barbour
Trust Probivent Fund, andis established for the purpose
of making a provision for all Permanent officers and ser-
vants of the Madras Harbour Trust, who are not eligible for
Government Pensions, and for their families and ;nominees.
Those who are eligible for Government Pensions, sha]l be
entitled to become subscribers to this Fund, upon compli-
ance with the requirements of these Rules.

2. For the purposes of these ‘Raules, 'the officers and
servants of the Trust shall be divided into the following

classes :—

'(A). Those who were in the employ of the Harbour
Department, under the Master Attendant, and
who were, on the formation of the Harbour
Trust, (on the st of June 1886) transferred
to the Trust.

“(B). Those who entered the service of the Trust on,
and after, the 1st June 1886,

8. Subseriptions to this Fund shall be compulsory on all
oﬂicers and servants of the Trust included in classes A and
B with the exception First, of those who are themselves
paying their own contribution, towards Government pension,
and these shall have the optional right of jOining the fund,
on the same terms as those officers and servants, upon whom
contribution is compulsory. Secondly, those officers and
servants for whom the Trustees pay contribution towards
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. Government pension; such officers and gervants shall nob

be ef‘t‘.iﬂﬁd to ioin the Fund, unless they surrender all claim
to a contribution, from the Trustees towards pension.
. -

& Thi's Fund shall be formed out of, and maintained bY;
(a) contributions from subscribers, and (b) contributions
from the Trust.

.

5. 'Contributions, of all subscribers, shall beat the uniform
rate of 5 t. on total sah:ry, or earnings, exclusive of
COnVERIOR 0 house allowance, and the current contribu-
tions, of each sabscriber, shall be deducted month by months
from his pay, and paid to credit of an account with the
Fund opened in his name.

6. The Trust Contribations shall be annual, in srrears, &
the rate of 100 per cent. upon all contributions of sub-
scribers, during the previous year, and shall be paid, bY the
Board, to [the Fund, to credit of the account opened in the
names of the subseribers as aforesaid rateably annually,
on the 31st of March, except in the case of the deat
subscriber, or of the retirement of a gubscriber, who 8
have served the Trust for over 15 years, when the Tras®
S}f‘u pay to the Fund the amount due up to such date o%
his account,

7. The Trust Funds shall be invested in Governmen®
securities only, the interest npon which shall be eredited *7
the Fund, and in no other mode of investment, £a7V¢ g
except that, at the request in writing of any subscriber, ™"
the consent of the Trustees, his own contributions, oF his 0% 2
contributions together with the Trust contributi
account, or any gortion of both or either, MaY be invested v
the Trustees in a Policy of Life Assurance, in such Oﬁ;eedfor
such amount and on such terms as may be mut Trustees
upon in writing between such subseriber and the b;
and the balance, if sny, of his subscriptions oud of ¢
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contributions on his account, after all payments required to
offoct did keep up such Policy, shall be invested in Govern-
ment securities. All Policies effected under this rule shall
be effected in favor of the Chairman of the Trustees or such
person as the Trustees may appoint, and shall be held by the
Trustees, and unless assigned over in manner hereinafter
provided shall be realized by the Trustees, and the mnetb
proceeds shall be credited to the account opened as afore-
said in the nmame of such subscriber on realization, and
invested in Government decurities if necessary, and held by
the Trustees in like manner as the rest of the Trust Funds.
Provided always,
¢A). That all Policies offected under this rule shall
belong to the Trustees, and no interest therein
ghall vest in the subscriber on whose life same
is effected, or in his nominees and they shall
have no right to interfere therewith-

(B). That the Trastees shall have full power, at any
time, without assigning any reason, and with
or without any notice to the person on whose
life it 18 effected, or his nominees, at their |
absalute discretion to refuse to keep up any
policy effected under this rule, and to allow
came to lapse without being in any manner |
whatsoever liable in damages, or therwise
responsible for 80 doing.

(C). That the Trustees shall not be responsible for
any loss or damage that may arise or result
from the effecting of any Policy under this

rule.

8. The account opened in the name of each subseriber,
chall show («) the amount of his own® contributions to the
Fund, wx_"t_llnintarest thereon, (b) the share of the annnal

gty

Trusb contributions, credited to such account with interest
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death, or retirement credited to such account with all in-
terest tliereon, and the proceeds of any Policy on his life
that may have fallen in with interest thereon, it any, less
all monies debited against such account and if there shall
be in existence in the hands of the Trustees any Policy on
his life that may not have fallen in same shall be duly trans-
ferred and assigned to his nominees at their expense.

11. TIn the case of a subscr;ber retiring from the service
of the Board before the completion of 15 years’ service,
(reckoned in the case of subscribers of Class A from the
1st June 1886 as aforesaid) his nominee, or nominees, shall
forfeit sll monies which shall stand to credit of the said
account opened in his name with the Fund for Trust contri-
butions, and all interest thereon, and shall have no claim
whatsoever with regpect thereto, and shall only be entitled
to receive from the Fund the amount standing to credit of
the said account opened in his name for, and in respect of,
his own contributions to the Fund, and for forfeitures, with
interest thereon at the rate of 4 per. cent, per annum, and
as to any. Policy on his life that may have fallen in A0 the
monies realized thereomn, less so much as may have been
pg.id and contributed out of the Trust contributions on ac-
count of such Policy,with interest thereon at 4 per cent. per
annum,which shall {)e withheld by the Trustees and for-
feited to the Fund, and las to amy ‘Policy on his life that
may be in existence in the hands of the Trustees and may
not have fallen in the Trustees shall recoup themselves
whatever monies may have been paid and contributed out of
the Trust contributions for. the effecting and up-keep
thereof, with interest at 4 per cent. per annum, from and out
of whatever monies may be payable to his nominee or nomi-
nees by the Fund, and the said Polioy shall be assigned and

%0 transferred to his nominges“at their cost, and all that ‘the

Trustees may S0 recoup themselves shall' be forfeited -to
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he Fund, at the date when each such for-

subseribers to t
n to the amount

feiture takes place, rateably and in proportio
of their subscriptions to the Fund.
be made within three

15. All payments to nominees shall
tirement, of the sub-

months from the date of the death, or re
scribers whom they represent, and interest shall run up to
date of payment; except in cases where Policies of Assur-
ance have been effected, when payment shall be made as
soon as the Policy shall have been realized.

16. The Trustees shall have power to recover and pay to

m and out of the monies standing

the Trust, at any time, fro
to ere”*s of any account opened as aforesaid in the name of

any subscriber, in the books of the Fund, the a.xpount of
any claim the Trust may have against sueh subscriber.

17. The Trustees shall have the entire management of

this Fund; and shall provide for the keeping of the books
and accounts thereof, and of the monies and investments

belonging thereto, and no subscriber shall have any right to
interfere therewith in any way whatsoever.
1 have full power from time to time

18, The Trustees shal
{hese rules as they shall see fit.

to add. to, alter, or amend,

These Rules shall be held to ha.ve come into opera-
r 1887, and the decision of the

all questions arising out of

19.
tion on the 1st of Octobe
Trustees for the time being on

them shall be final.
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