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Railway,
Read again the following papers :— L
G.0., No. 902 R., dated 4th November 1897.
Telegram from A. Brown, Esq.. ,;

To—The Consulting Engineer for Railways, Madras. >
Dated—30th October 1897. 3 -

E Revised tramway notification, clause nine, shall fee] \ :
: of words * then value. ” i ; ee} much obliged by explanation

Telegram to A. Brown, Esq.,
From-—The Consulting Engineer for Railways, Madras.
Dated—1st November 1897.

Term ¢ then value ”” quoted from clause 22, Tram : :
which consult your lawyer. g ways Aect, for interpretation of

Order— No. 902 R., dated 4th November 1897.

The Government of India will be addressed.

From—The Joint Secretary tc the Government of Madras, P.W
To—The Secretary to the Goveérnment of India, Publie Works b];)mept., gvt e
Dated—Madras, 4th November 1897, No. 903 R. R Ak,

Upon the publication in the Foré 8. George Gazette of :
of the graft of the order proposed to be issued'!{)y this & ér?gel?ft‘l:nggfiger 1897
; sions of the Tramways Act of 1886 for the construction of the Calicut single %Provp
way, referred to in the cOfrpspondence ending with your No. 1432 R e léaa ! t‘;iram.
31st August 1897, eﬂquu'y_‘}vﬁs‘received from the Promoter as to {hé’m 3 ed the
the term ¢ then vakie i clalm‘% the purchase clause of the draft order. aning of
ol TN L2 A SR S}ﬁh paragraph 2 of your letter above referre :
wdrart order ﬁgsgrﬁo elfed upon clause 22 of the Tramways gﬁt, ?u?;ﬁ?‘f;svgr‘?f thi
is uncertain as to. exact significance of the term ¢ then value,” viz., wh :gneqt
means the market value as shown by the market price, on the date of sa'lee ofe It‘:t:
ey Compuny’s shares ud dsbenture, o i valuo of th propety us arived at
by a valuation and if necessaty by arbitration, or the par value of the actual autho-
rized eapital outlay as incurred by the Company. = : -
3. This Government is inclined to believe that it was the intention of the fr g
of the Tramways Act that the term then value "\ghoy 71_&“’5.&011129;‘1 :étlxa ﬁ:ame;';
the average market value 10T a- onable: fi’or the "actual market value on the
date of sale, of the (ompany’s authorized issue of stock and debentures, T am directed
to enquire whether this interpretation is or is not correct ; and, if mot, to ‘bé'gﬁ:n: MW@I* i
may be snformed what was intended to be the meaning of the term. -+ :
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Read also the following papers: — .

From—The Secretary to the Government of Ipdié, Public Works Depa.i’tment.
To—The Joint Secretary to the Government of Madras, P.W. Dept., Ry. Branch.
Dated—Caleutta, I4th December 1897, No. 1997 R.C. b

I am directed to acknowledge the receipt of your letter, No. 903 R., dated 4th
November 1897, enquiring, with reference to the purchase clause (9) of the draft of
the proposed order authorising the construction of the Calicut single rail tramway,
what interpretation should be placed on the expression ‘¢ then value” as used mn
clause 22 of the Indian Tramways Act X1 of 1886. i

9. In reply I am to inform you that it is understood that the term ¢ then vaule ”
has been interpreted to mean the actual value of the railway and rolling-stock at the
time of purchase and that it has no reference to the earnings of the eoncern. el

3. As, however, a doubt has been raised as to the meaning of the phrase, it may
erhaps be preferable to specify certain defined terms of purchase which shall not be
open to the objection taken to the purchase clause as originally drafted, and I am to
suggest that a provision that the purchase price should be 25 times the average net
earnings of the tramway for the five years immediately preceding the date of purchase,
ble, giving a reasonable purchase rate without involving the necessity

would be suita !
for any scrutiny on the part of Government in regard to the capital expenditure.
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6.0, No. 751 Ry., dated 20th May 1898.

From—The Consulting Engineer for Railwayé; Madras.

To—The Chairman of the Calicut Municipality. : <

Dated— Madras, 5th February 1898, Nﬁg.f}?l{ A : B
With reference tc the Calicat Tmm\vé,ys Order No. 3 of 1897, which was published

in Fort St. George Guzete, dated 14th Decemher%&)_?, pages 1551 to 1559 inclusive,
Order 7 was first drafted clause 9,

I have the honour to inform you that when the ¢
the purchase clause, provided that in the event of the purchase of the tr

Tocal Authority, the price to be paid for it was to be ‘ the «
in shares or debentures actually ssued or ggised/'onv rig:
cxpended ” up to dale of purchase pius one-fourth for compulsory:

5. On this clause coming to the noticof Ho Governm
to the wording of it. because it @8 lefr op-n 10 the. Promoters to
extent and then to call upen the purchaser to puy up 1

"~ On the advice of the Government.
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possibly wish the terms of purchase to be stated b icl
] : ! : eforehand more explicitly than i
done in the Tramways Act or in the order which is‘now in force. It mal; t(;e iiow:\trlet-s
that tihehMl?]tn)wl;{agty are still satisfied with the order as it stands ’ ,
shall be glad to be informed what conclusion they have arriv i
- : . ed at, aft scus-
sion, if necessary, with the Promoter, so that I may tak}erz the orders of G(,):erilr‘n(};;f b

From—The Chairman, Municipal Council, Calicut.
To—The Consulting Engineer for Railways, Madras.
Dated—Calicut, 1st March 1898, No. 226/98.

In reply to your letter, No. 371, dat 1

‘ _ , No. , dated H5th ultimo, I have th

%}fre‘:éﬂ}l] copy of a resolution of the Municipal Couneil passed ateitll:orl:ngifno f}())rmarc!ll
e A 1:3 instant from which it will be observed that the Council does not t%' i tl;) t

any alteration in paragraph 9 of the Tramway notification is necessary e

Excrosuze.

Exrracr from the Proceedings of the Municipal C - ¥
‘ ouncil Cal ? : g ‘
26t Botwaaty 1808 T
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15.. Read letter, dated 5th Februar 1

' - : ¢ y 1898, No. 871, : ’ !

leways,’ Madras, requesting to be informed whether it Wouldf ﬁ,::'; lfe}:] ii Chzlft?;ltf ltl[l,g ﬁ’?gﬂn?er 1for

and the Promoter should now have the' option of applying to GoVernrgx;ent f ofms’ u;ngl I;;t t‘.};

Pﬁ-raglx"{alph Y (tl}fdpurcha:eﬂe]l.afe) of the Trafifay notification . or a draft 0
e councll does no e Lt e » s . e .

neccssary. o o the wording of paragraph 9 as it now stands is

D ——

Order—No. 761 Ry., dated 20th May 1898.

As it is advisable, whenever possible to do so, to clear up the meaning Eg
gﬂite term(s) gnd é)}icr?felsi tlilt BVOUId bbe well if the Purchase%lhnée ofmﬁi ogal.ﬁgg;
ramway Order, date ecember 1897, could be altered mpe e 1i
Government of Tndis’s advice. : e altered mpon: the lines of the
9. The Chairman of the Calicut Municipal Council will therefore s
Promoter that he should put in an application, with the consent of tlllleg gfl[sl'i]fioc.thc]e
Council, for the amendment of clause 9 of the Calicut Tramway Order in the folllpa
ing manner, 2.¢., that’; in l%eu of the words beginning “ paying the then value ow(i
endmgh “or any c;nszdemtzonfwbatever,” shall be inserted the words ¢ Zez'ng o dag5
times the average net earnings of the tramway for the last five years ¢ ; ;
the date of purchase.” 3 Jive years immediately preceding
3. The application for revision if agreed to should be made und v
of clause 8 of the Tramways Act. under the provisions

B Ry

From—The Chairman, Municipal Couneil, Calicut.
To-— The Joint Secretary to the Government of Madras, P.W. Dept.
Dated—Calicut, 6th July 1898, No. 715. : i by e

. With reference to G.O., No. 7561 Ry., dated 20th Ma,_’:i' 9 08 ; LR
to forward herewith copy of a resolution of the Municipal L I hage:?ft:ﬁ‘:;‘;

ing held on the 5th instant on the subject of the ameﬂdmantéi olause 9 of the

 Calicut Tramway Order on the lines suggested by Government-and to request that,

under clause 8 of the Tramways Act, Government will be pleased to approve of the

proposed amendment. gt ‘ :
A copy of letter No. I. , dated 9th June 1898, from Mr. A. Brown, Caliet s
the Promoter, is herewith submitted for the information of Govemmentfm Calicut,

i NOL%{.RY., 27 Juix 1898. 5

8 SRROIRECLET L
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di . f the Municipal Council, Calicut, passed at a meeting held on
Exrzacr from fho Frosesfiign ¥ the 5thp?rlu1y 1898, g

> A TR * * . g &
. No. 751 Ry., dated 90th May 1898, directing the Chai 1 of the Calicut
3 Ao G.Q g t tgr the Promoter of the Calicut 'Lramways that he shov d put in

bgan 'Counml X mggesf of the Municipal Council for the amendment of clause 9 of the

ith the consen - dieel : e :
?Jnal?gﬂh'i‘ax‘;?w:; Order in the following manxer, #.¢, that in liea of the words beginning “ paying
'the then value” and ending “ or any consideration whatever ” shall be inserted the words
“ leJeing paid 25 times the average net earnings of the tramway for the last five years immediately
preceding the date of purchase June 1898, No. F. 2529, from Mz, A. Brow Golient, Stabiull ¥

Bend also et g::e%fgﬁs 8 of the Tramways Act may be made for the amendment of

ication un Vifpr. ¥
2]1:;:‘11;5 :15 a(}}Pthlf: (}:lllicut Tramway Order on the lines suggegted by Government.
The council eonsents to the aypendment. i e i e

From—A. Brown, Esq, : i AN ® .
To—The Chairman, Municipal 001;; \0171,‘0&:11011?,,
Dated—Kallai, Malabar Coast, gw.prm 1898, No. F. 2529@. 5. :
‘ " | own receipt of your No. 966/98 of 28th ultimo and in accordance
i th - .l:;v: ﬂ;: 3::;0&1‘&:06%111%5 may be approached and an applicatic 1 made with a view
: g 131 ~Smrdin of the Government Order published in the F"gr#St George Gasette of
b hav;;gM:h 1897 gia.nd known a8 4&‘1‘&&%1: Tramways Order 1897, No. 3, altered in_
s 1.’9 (t’he archase clause) 80 a8 to read 1n lieu of, the words beginming * paying i
- Hen value” and ding “ other consi oration whatsoever " as follows “ being paid 25 (twenty-
then o’ an g i g;bﬁ‘the tramway for the last five years immediately pmg}mg

five) times tho averago net eAFMINgS O
ado under clause 8 of the Tramways Act.
. s

‘the date of urchase.”’
. The a@l;’hcatan should be m

accordance with
to :

Ry - 4

Oan;Na,z;;_Ry., dated 27 July 1898, . o0

i e - Promoter 200 U101 ways Act, 1856, consonted in writ

® " Seoig 8/(4) of the ¢ The Calicut Tramways ‘_(;)rpfqr,’}” 1897. N
| o aaten 20th May 1595, His Excellonoy the

( ; ns r?mtion‘_
is pleased, under the provisions ©- 1897, }% 3, in the fol

Municipal Council, Caliout, having in

B e Calicut Tramways Ord 897, No. 3, in t]

L e fiiu?‘é?fhfhe words beginniog  paying fhe then value” and

o whatover ” substitute tho words & o PE d 25 times
e tragway for Sholast BEERCL i
2 ke Government of Tndia will be adds

[Here enter No.7* Ry., da
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