


ary to @Government,
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beg to acknowledge receipt of the Orﬂer of Government -
9th instant No.637 Local and Municipal, with instructions to
advise whether ‘there is anything in the Debenture Trust Deed of 23rd
October 1894 entered into by the Madras Electric Tramways Company. Lr
with Sir D Cooper and another as Trustees for the Debenture holders

‘(fects Governmernt as to call for action on its part .

By the Notification sef out in the Order of Government.@ate
6th April 1892 No.688 Local and Municipal (Clause 4) it was |
that Messrs Hutchinson & Co, by whom a Joint Stock Company was ab&ﬁ
té be incorporated and registered in England,and such Compan“ whe |
incorporated and registered,should be the promoters for the purpo

of the order ana,by clause 5, it was provideduthat the promoters

Trust Deed and fornm part of the security therebv created

O

oney on security of mortsaaes‘ofrthe Undertaking or any part

or shall make the consent or approvalrof the Local Government

ugf the una“rtaking Qnal’ be deemed to comprise the
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endorsed with notice to
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Again Clause 38 of the Order provides that +}

e promo thS i

may at time sell, assign or transfer the rich !
. A 1 authorities
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gonyerred by the order subject to the obligations and liability

thereby and that, upon completion of such sale asei
3! ~ryaonlgnment op Tr,’.“o‘er‘

and notice thereof in writing being given to th

Government and to

the Municipal Commissioners respectively (whiech Hotice has 1
3 1 ' no has, in this case

been given) all such riéhfs.pOWerS,anthorities oh1 i
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taking effect shall respectively be deemed to be trae e e

vested in and may be exercised by and shall attach to the purchaser or

purchasers or assignee or assignees transferee or transferees, as the -

By the Deed of 23rd October 1894 the Madras Blectric Tram-

~ways Company Limited conveyed to the Trustees,Sir D Cooper and Mr J W
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clay,the premises specified in the first Schedule to the deed viz the

the 2nd Schedule to the Deed, viz, the Concession granted by the Order

hings specified in the 3rd Schedule, viz.the tram lines fixed or -

ed tramcars machinery, boilers, dynamos motors electrical snd other

fixed plaxtlfiytures and fittings of the Company in England British -~
tndla or elsewhere and the amount uncalled upon the shares of the Company
: ) mpany

at any time thereafter isruedlnll sums 01 money payable under any Poli-

—¢ies of Assurance effected by the Company against fire or any loss or
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and all sums of money, damages and costs then
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pbe said that the Compan: practical tre
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Avhole of its undertak ing.
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+ trusts of the deed which,put shortly,are that the Trustees should hold
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bentures issued by the Com -
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the mortgaged premises as securit

-

and amounting to £ 25000, and so that

cF

he principal moneys and
_~pany :

interest owing in respect of such debeptures should be a fixed and
not & Tlodting charge .so far as relzsted to the mortgaced premises ~
except the uncalled capital of the Company but,so that,the Company
should not create any mortgage or charge upon the mortgaged premises
or any part thereof ranking pari passu or in priority to the principalj
oney and interest secured by the Debentures.

There secems to be one omissiorn with reference to

; that is that so Tar as the copy shows the deed is not endop

e deed and that 1s

oc required by para 36 of the Order. I do not think that this invals

3 in anv Wav, b think that such endorsement should:
; _dates the deed in any way, but I think the h endorsement oulds

A 1e. The Trustees,as mortgagees,K of course take tae

to provisions of clause 36 with regard %o
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by the local authority.

YinoT
the undertakling

rement should require the endorsement -

Except that Gove

of the order I do not think that the Debenture

4 affects Government s0 &5 to call for ,any action oq*its pa.

the pcpers sent me &

o) I return

I have the honor to be,

o 8

Your Obedient Servant,

el i o

Government Solicitor
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