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Shillings.
- M?_’/'ZW.

‘YS COMPANY Limited whose registered office is at
:Bnildings 3 Northumbquand Avenue in the County of Lon-
ihgt&?ﬁuftar called "the Company") of the one part and SIR
NIEL COOPER Baronet G.C.M.G of 6 De Vere Gardens Kensington -
lace in the County of Middlesex and JAMES WILLIAM BARCLAY of 5
liiandnﬁfﬁ}de éark in thé;séid Coﬁnty Esquire ( hereinafter call
v"td,'thp Present Trustees") of the other paft WHEREAS the
' any has determined to raise money by the issue of Debentures
iramwd in accordance with the form in that behalf set forth in the

Fifth Schedule hereto and further to secure such Debentures in

manner hereinafter appearing N 0 W these Presents WI T N E 8'S8

and declare as follows:-

(1) In these presents unless excluded by the subject or con-

'-ta‘»xt "the Trustees or Tmustee" means and includes the present

Trustees or the survivors or survivor of them or other the Trust-
~ees or Trustee for the time being hereof" the Debentures" means

the debentures of the Company for the time being outstanding and

‘gntitled to the benefit of these presents and the "Debenture -

lholders" means the holders for the time being of the debentures.

(2) The Company as beneficial owner hereby grants and conveys
unto the present Trustees All'and singular the pisce of frechold
land and hereditaments specifiéd in the Finst Schedule hereto To

hold the saﬁe unto and to the use of the present Trustees in fee'

simple.

(3) i The Company as beneficial owner hereby assigns unto the

present Trustees All and singﬁlar the Concession the particulars

whereof are specified:in th d Schedule hereto To hold the

same unto the present-Trﬁstees absolutely.




tnoinaftor called the nvrt-

-ths Trustees as a security fg‘;

incipal money and interest owing
‘be a fixed and not a floating
tgaged ﬁfémises except the un-
e 5 upon which it is intended

. be ereated but so that the Com-

'ifhafeor'rgﬁking~pari passu with or in priorit
ff?“ﬁﬁd 1nt§résb%skeured by the Debentures and
aid the Trustees shall hold the mortgaged premisef

i”it’the‘ﬁbﬁpaﬁy and its assigns to hold and enjoy

sed in accordance with the provisions contained in the Fifth

}t in any caseé without any further consent on the part

 3iﬂthatanding‘anything in these presents contained the Com-

Yy shull not without the consent in writing of the Trustees




'(s) If it m-ﬂamm balanc
the Certificate of the Auditors or the Accountan
‘Trustees that the uguq,uu. ;; m@,,";{ pany e
© -cluding uncalled Capital by a sum exceeding One t

© . (n) If the Compeny shall give m'_" y&, mee o pa

‘resolutions for altering naﬁ,m“_",,_, or any of mwelu

Association which shall in any way t;:s&ct 'nu; nmg w»:,,«n-

_stituted without first ﬁ%ﬂmmz n wr

Irustees to :uch u;teratien‘ v;¢,z“

(1) If the eoipuni without th.wﬁretiﬁﬁ' eonnent 45 snitAQg
of the Trnsteoa cou.a to oqrrs Cnﬂ if ﬁh& eaq:qy m;;tm to

i R T ]

cease to carry on its bnalniss‘or anr muzorial ylnt thorgaf@ﬁzs

3 o —————

e -y

(j) If the ctmpany- sond 0?~Wu'~or ita nnaartaking or

.....

substantial part thereof . 7»¢“‘ f-% q‘ ;.aa "“ﬁ.gﬁﬁgﬁy

cf ”

¥

PR

bj-sipn') the Trustees shall except in the case of the Company -

_ shall have been given to them or if in the case of such trust -

_Company shall forthwith upon such distress or execution sequestral

_Tfustees i

o

the consent of the Debenture -

ce with the ﬁrovisions contain-

breach of -

contained &

(10) Betore making any such entry as aforesaid or any sale calliqg
iﬁ‘coliééiibn or conversion under the aforesaid trust in that -

béhﬁif‘ihéfeinafter referred to as "the primary trust for conver-

A A

,\.-..-..

making defhult in the payment of some prineipal moneys as aforosaf

or'in the case of such order or resolution as aforesaid having -i
Qgen made or passed or of the happening of any one or more of the|
;;gnts comprlsed in the last preceding Clause sub clauses f to k
éi;e“written notice of their intentien to the Company and shall

not-ex;éute the primary trust for conversion if in the case of -
such ‘trust arising by reason of any default in payment of any -
iﬁfere;f'the Company shall prove to the Trustees payment of the

interest so inVarrear within three weeks next z=fter such notice

arising by reason of any such distress execution and sequestration

extent or process or any such breach of covenant as aforesaid the

;iioﬁ exieﬁt or process being levied or enforced or upon such -
ﬁofice asiafofésaid being given remove discharge®or pay out such
disfrésé:of eXecution sequestration extent or process or fully
péffg;ﬁ-the covenant so broken if capable of then being performed

or make good the breach thereof to the satisfaction of the -

(11) At any time before the Trustees shall have made such entry

as aforesaid the Trustees may upon the application and at the cost

of




t~!iﬁiﬁif%“cohiiin§d the Trusteas
either by way of temporary or
ohé of the'inveetments herein

time to time 4t their discretion

norisea to be applied and subject as 'afore-

‘shall stand possessed of,the said investments

ys to arise under the primary trust for conversion PROVIDED
&é‘iﬁtﬂemv'of the primary trust for -conversion“gy"x‘c‘i‘;‘yh
""miiwtnﬂ"saﬁisfaction'of-all moneys intended to be se -
,~&;ﬁ§8§’preseﬁts the said investments and the income' there
qwhﬁl@ in trust for the Cbmpany or its assigns
)nntélﬁ;hexihole~of.the~mortgaged premises shall be sold called
':)ﬁéﬁéd-and converted qnderrthe primary trust for conversion

rﬁltaéseahall‘so»farwas may be allowed by law have power (as

'htn ihéy 8hall ' think' fit) te do each and every of the follow

E.)‘-Gnrry.on the business of the

Company or any part there
jpd for that purpose make or procure advances and secure the

ﬁ@rtgggé or Charge in priority or subsequent to the prineipal -

-

zsidnd interest secured by the Debentures or otherwise as may
hought expedient.

.

Cease to carry on the business of the Company or any -




-ses aforuai& and in wﬂm m' in
14.  The Company herebt imwubit

the Cmnpmy in the name md on buhalr ar t

contained and also in tha ntmmm& on bem:lf ef tiﬁ m«: ‘tb

A;

may consider expodient for the bnvpesé of”ééﬁglntingéini s(le maﬂe

in exercise of the porers hprein eontcinoa or of roaliaing 5e¢tihg

in and convert:ng into money the mortgagud pQUIiiia or any*df ihcm

and generally to use thg‘name of the cnmpany~in-th§ exprciqe 8fj;l1
or any of the powers hbreby caﬁferfedﬂﬁpohftyé-ﬂrhaisaikcﬁliny~?;“
Receiver appointed by them. . 4 Fopse b

15, At any time after the right of tht Trustues to enter upon
the nportgaged premises shall have arisen dr aftar arpe%ition for -

3 winding

Paract ANt B the Trustees to be tm ttorneys and Attorney of

execute and do all anch aasumannaa<nnd,thﬁns: inat& ioununcovp!btb~~” “
-cute and carry on all such utim m;mem.im u tho Mets

=S

;ﬁilé& or.iaiver of the right to exercise the powers hereby con -
fifbfredushail'prejudice the future exercise of such powers) the -
2 Trustees may in their dicretion and shall upon the request in -
F?iriting of the registered holders of one fifth in value of the -

‘a;ﬁeﬁturss for the time being outstanding or upon the request of

‘bérsoﬂs to be a Receiver or Receivers of all or any part of the -

jp?qpérty_hereby charged in like manner in every respect as if the

" so appointed shall have and be entitled to exercise all powers -

‘such Receiver so appointed shall have power to take immediate -

4 | any part of the mortgaged premises Provided that if the Extraordi-

e il oy —;
11 have been presented or a Resolution

-iiasz ’reciaI Resolution to wind up the.

'.piised hra Notice shall have been given

ntﬁ*ﬁina!y Res bfution for winding up the Company

‘r‘

the Debenture holders by a Special Resolution passed in accordamce
iiﬁh the provisions contained in the Fifth Schedule hereto without

fﬁrther notice by writing under their Seal appoint one or more -

Trusiees were Mortgagees within the meaning of the Conveyanecing -
and Law of Property Act 1881 and had become entitled under that Act

to exercise the power of sale thereby conferred and évery Receiver

conferred by the said Act as if such Receiver had been duly appoinft
=€d thereunder and in particular by way of addition to but without

hereby limiting any general powers hereinbefore referred to every

pPossession of the mortgaged premises or any part thereof and to -
exerclse any of the powers conferred by the Clause lastly herein-

—befbre contalned upon the Trustees and also power to s°11 all or

-nary‘Resolution referred to in any such Notice 2s mentioned in
this Clause be not passed by the necessary majority or if any such

Petition as mentioned in this Clause be within threc Calendar -




éha?ges and exphnso _ |
rnea dhall heirtui

”V"a“gii’peféons conce

‘fheir originai rights. : S | < e

haedow

om time to time in 'riting'

16. T h e Trustees may fr

Sk Fovats aed-
their Seal remove any Receiver or Reeeivers appointad’by,
'nt appoint a new Re

em it expedient appoint

may whenever they may de
ser or "Receivers

he place of any R pcei
r any reason otherwise than in eonaequs

ained have'

‘new Receivers in t

appointment may fo
n the last precoding Clause cont
m time to time"

the proviso i
| The Truatees shall have power fro

17.

;rémunération of an? Receiver: or Receivers appointed by th m

The Trustees shall not nor shall any Recaiver dr

e Receivers or aac

18.

vapp01nted as aforesald by reason of th
mortgagcd premises or any

[

P 1

entering into possession of the
rtgagees or Mbrtgageq

thereof be liable to account as Mo

-ion or for anything except actual recelpts or be liable

fault or nmission fbr

loss on realizatlon or for'any de
e liable but every Receiv

Mortgagee in possession might b

appointed under the pover in that behalf contained shall

deemed to be the Agent of the Company and shall as such»

all purposes be deemed to be in the same position as a

" f -cise has become exercisable or whether any money remains due upon

‘be made or otherwise as to the propriety or regularity of any sale

21.

pﬁ ,;Iegesﬁagd imuunitiesiby;the:sai;

any part thereof and to resell the same without being

- for any loss which may be occasioned thereby and to

' shall think fit.
No purchaser Mortgages or other person or Company dealing

~;ﬁhlth° Trustees or the Receiver or Receivers or their or his -

the secuyjty'of these presents or as to the necessity or expediency
of the stipulations and conditions subject to which any sale shall

or‘qgnvqrsiop or to see to thg application of any money paid to thd
!yngtegs or the Receiver or ﬁepeivers and in the absence of fraud

OQchgkpart qf such purchaser mortgagee or other person or Company
such dealing shall be deemed so far as regard the safety and pro-

7§ectipn.pf sgch purchaéer Mortgagee or other person or Company

to be'wiphin the power hereby conferred and to be valid and effect
-ual accordingly.

:After any Sale or Sales under the powers hereby conferred

?iPd;QQQiY‘snch:Receivor-gﬁallrg.'

id




from any Gall mde‘ subsbq‘nmﬁlr_to-«

upon the mortgaged pramf%es‘hawingl

N T

any advances mado or.procuned to be‘maée by ﬁhc trugﬂuss or*%ﬁn

o e

made upon trust to apply the same fbr ﬁhﬁ &bllaiing purpeaea snd

= 5 3 e .v.‘.n:: s
3 B Wods ’ ¥

in the following order of priortgg fQ”uyx e il
() In satisfaction of all cwtp ﬁﬁ”?ges md mmaea' o

P
Py W5

~ineurred and- payments,made by ihe !Bustees or the

N R

Receiver or Raceivers under-any of the proviaions herqif

,_.L i

-in contained and of all remuneration dua~heroundar.

Receiver or Racaivers for the yutpose et:n:rryiag an thz "*"busin»;

{ of the day fixed for any payment to the holders of the Debentures -;

ebentures pari passu.

of themprincipal money secured by

5fostmanta hereinafter authorizbd with power from time to time at
thp;likg‘dglerbtion to vary such investments and such investments
ﬁiéh ibq,re?ulting income thereof may be accumulated until the ac -
-;éﬁmnlagﬁohs together with any other funds for the time being under

thﬁfcohfiblvof the Trustees/and applicable for the purpose shall -

"tﬁauni to a sum sufficient to pay ten per cent per Debenture upon -

luoh Debentures as shall be outstanding and then such accumulatlonsy

% ‘/

"and fgnds shall be: applied in manner zforesaid. g

25.  The Trustees or the Receiver or Receivers shall give noé

71938 than seven days notice in the manner mentioned in the prenturis

‘under the provisions hereinbefore contained and after the day so -

T

fixed' the holder of each Debenture which shall be outstanding shall
be entitled to interest on the balance (if any) of the principal
=m§neys due on such Debenture after deducting the amount (if any) -

payable in respect thefeof on the day so fixed.

SR

26. The receipt of the registered holder of each of the Deben-
~tures for the principal money and interest thereby secured or aﬁy

i part thereof,ghall be a good discharge to the Trustees or to the -

Receiver or Receivers.

27. g Upon ah& payment under the provisions herein contained on
account of the principal moneyg or interest hereby secured the -

~+p— Debentures in respect of which such payment shall be made

shall unless the loss or destruction of such Debenture shall be prov

-

Fo the satisfaction of the Trustees be produced to the Trustees or




-»‘A i .éo..

é‘? | in the Company or te,retir% in rotatien !hc Company ahall 'ithin

31.

'required. i

UL N

made frcm tiiho to thes 14 neudnate aae Directer .:‘:ns Cdmpany sn
the Director so neminsted chsll nct bs rcqnired to held any share

of Association by 1nserting fherein snéh previsions is”iné”irﬁ;£é1:
‘may approve to enable it te :;mply nith '
so appointed ‘shall communicatn te the Trustees all infermatien =
which shall ceme to his knoiledge and Ihich the Trustees shall 4
require him to furnish,

secured by the Debentures in aceordance with the tenor therest -
respectively and vill observe and perform the several conditions

endorsed thereon rospestivsly. :

______

. T ~o T ,,‘ {. .“,m..,.t ~,I'ﬁ' oS e ba &.s- 3 w
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 twelve months from the date of these prs sents alter its Articles gﬁy
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e

thfs~c1ausc Any'ﬁirector'
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The Oompany will pay the prineipal mcneys and interest

i B

2 S s

o

rge on the mortgaged prem1ses

th the same hereineﬂter contained

0 ';-"f "

Qu acoeraance with the provislons contained in the Fifth

750 Sl & A PRAY

Q‘horete and ss between the several holders thereof the Deben

.f 3E

i P e

es shall rank pari passu without any preference or priority by

en of date Qf issue or otherwise.

5
b,

the Gompany will at all times keep at 1ts registered office]

v

accurate register of the nebentures showing the number and amount

!

i Of each Debenture and the date of issue and all subsequent transfers

A

Qr dhanges of ewnership thereof and the names addresses and descript;

-ions of the Debenture holders and the persons deriving title under

wid

them. The Trustees and the Receiver or Receivers and the holders of

é.the Debentures or any of them and any person or persons authorised

in 'riting by any of such persons shall be at liberty at all reasonab
times to inspect the said register and to take copies of or extracts|

from the same or any part thereof ;

)

J34. IhesCompany will durinc the continuance of this security

.

carry on and conduct the business of the Company to the greatest

& o 80

pessible advantage and 111 keep proper books of account and thereing
: é

make true and perfect entries of all dealings and transactions of or |
tn relation to the said business and the said books of account and

all ether documents relating to the affairs of the Company shall be

ept at the registered offlce of the Company or other place or places

ere the said booksof account and documents of a similar nature have

Iheretofore been kept and the same shall at all reasonable times be {

bpen to the inspection of the Trustees and the

Receiver or Receivers |

d such person or persons as they or he shall from time to time in é
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juissns il 1106 A-pEaT e Borbh _.\J ‘5
toofs'imﬁlémon ts utensils and other
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used in oi- hareafter to bs used for th!
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purposé of or in connectién'with ;he said business and
i FANE. e s
thereof in a good atate ef repair and in pdrrep
e 8 S HR
condition and will permit the T%usteea and tbe.iacniver or Raeaivq?

(v, i"ii!lu

-4 = N

t-‘»-'!. 1‘3- A = et

for that purpose appoiﬁt to enter 1n£o and upon the s‘
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Engigps boilers D!namos Motors Electfical and other plan
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or upon the same respectively and used fbr the purpqae of or ig by

fiall rents raﬂbsl “w

5 ke 11 :":4:~

. 3  + AN\ ‘
Az.,»' b 1‘

premises and will insure and keep.insured such of the mbrtga;gﬂ

Rt oY

fixtures and fittings implements utensils and other effecta thsnﬁinr' | 1;

o g‘ed state of,repair and in perfeet working order and condition or

‘““ p’i"misesvdr such of them as they may deem fit and such repairing or

1 per annum from_the time of.the same: respectively having been ex -

or damage by fire in such sum
such manner as shall be approveﬁ

stees may if they shall think fit

'riting Ir default shall be made in keeplng the said premises in 2

s0o insured as aforesaid the Trustees or the Receiver or Receivers

ﬁ&y'répéif the said premises or such of them as shall in their -

| opinion require reparation and may insure and keep insured the said

.fnsurance shall not be deemed to eonstitute an§ entry into RoOsSess-
-ion by the Trustees of the premises so repaired or insured and the
Company will on demand repay to the Trustees or the Receiver or -

Receivers every sum of money expended for the above purposes or any

oﬁfihem by them or him with interest at the rate of Six per cent

Qgended“éndmuntiiwsuph repayment the same shall be a charge upon theg
&6ftgéged prémiées;
N The ‘Cbmpany will during the continuance of this security
lpéy to the Trustees'for the time being of these presents as remune-
-fation; for”fheir'services as Trustees the sum of Fifty two pounds
iéh éhilliné§’pef annum to be paid on the First day of May in each
ieardpfppprtionafe-part of the first of such payments to be made
oh:thé“Fifptvday of May One thousand eight hundred and ninety five.

All costs charges and expenses Properly incurred by the Trustees in

event of -

relation to the trﬁsts herein contained And also in the

this security being enforced and the Trustees performing the duties




e pauble by the Uonpmy on wand
SR b TR S e % e
3that the prtiiao hereinbeibre containeﬂ_as to ﬁggtoring

o
> 4 o ks £
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of the m.rtgagod premises t. the company shall have comef#u

rtion and a11 such costaAgharges and exggnsos snd P“’“‘Qt@

3 @ *

remuneration payable to the Trustees hereunder :ha}} be nn

}

-al charge on the mortgaged premises and shall be aatlsfiﬂd

""'.3'.hi ’)r“t

any payment is made thereeut to the Debenture holders.

v o )
N !

37. The Truatees shall not incur any responaibility‘nm;;
39 & A . 15 33

'*upect of the moneys subscrlbed by Applicants fbr the Dabun

unless it shall be shown that the Trustees have acted otheyr

ey

than in good falth they shall not be liable fbr any matter

’any adviﬁers or correspendents in the United Klngdom India er -

40. The Irustees may from time to time and at any time waive on

P

) which they may render themsel-

damages and expenses which they
¥ case and notwithstanding any

rtgaged premises or any part

3 arising to the Debenture holders or any eof
f want of registration or defective registration

~premises or any part thereof no¥ shall they be
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Sa_ Any legal opinion taken by the Trustees shall if acted upen
@& them in‘goéd faith be a complete indemnity te them and any -
“b%rfifieate given pursuant te these presents may be accepted by

th; Tfusfeéa as sufficient evidence of the facts and matters -

i

therein stated without further inquiry and every such Cert1f1cate;

shall be a complnte Indemnity te the Trustees for anything - 5

i

~done or omitted by them in pursuance or in censequence thereof.

39. . In the administration eof the trusts of these preseiits

and on all matters of bu31ness arising in relatien te these -

presents the Trustees may act on the advice and infermation eof -

»

else'here and such advice or infermation may be sent by letter

e R ——

or tel°gram and the Trustees shall net be liable for any errer in

the transmissian of any such telsgram.

such terms and cenditiens as to them shall seem expediesnt any brea;ﬂ

by the Coy.ef any ef the Covenants in these presents centained

without prejudice to the rights of the Trustess in case of any

subsequent like breach . ?

4l. The Trustees may from time te time and at any time appoint any

-




T o e R PR, o T

rqspmibh fa;'m.vttﬂ‘m~
or any sugh Oompanx .Qn parsen ls af e :
42. Upen pndf hnimg g‘lvcn “ﬁﬁhe ‘reasonab

B9 2 H?JW‘*
Trustees that ill the Bcbmtm'” entihl “ﬁi"

or satisfied and upcu«‘pammtm’lzﬂbmmm mducxpmsﬂr -
properly incurred by the !mstaep or by m nceétvq:,m mgq,it,pjgmr

‘in relathen:Ae AN ERE presents and the rmamtun.bsothg Trustees

and of the Receiver or Receivers the Trustess shall at the request

and cost of the Company reconvey surrender and reassign to the Com-

-pany the mortgaged premises or such part thereof as may remain -
vested in them freed and. discharged from thc trusts i!m!hn containe

43. The Statutory power %o ~appoint a nevv‘h‘ustQC“‘r mﬁ mm.u
hereof shall be vested in the rggintarydf helder nf the Debentures

‘and shall be exercised by them in accordance with the provisiens
contained in the Fifth Schedule hereto and on any suchappaintmeﬁt_

they may appoint an individual er indi “er any ir
Company or botH te be such new Trustee or Trustees.

| 44.  The provisions contained in the Pifth Schedauls hereto it

have effect in the same manner as if such provisiona are herein set
forth. % o i Bl % i‘ﬁ,u At SRR £x
45. The powérs hereby canferred upen' thé Trustess shall be in -
addition to any powers which may frem time to time be vested in -
them by the general law or as the helders of any cf the Dehentut'ea.
: ‘ 2 ‘ et , 3 ’!

In Wi tness Whereof Iheuadragllectrictram-
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affixed and the said Sir Daniel Coopor and James ﬁlli&am 3a.rrclay
have hereunto set their hands and seals rth'e day and year 'ﬁra.t- -

above written.
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THE SECOND SCHEDULE ‘

A 11 that Coneession granted by the Municipal Concession

Of the Oifty of Madras in the Empire of British India with the sane-
-’cion of the Governmeut of the Prnsid ney of Madras the terms and -
conditiona of thieh are out in an Orger bearing date the 6th April

8 -
-

1832 for the q,oustruction and meintenance of the Tramwars in «th
sald ciﬂr of Madras along the several routes mentioned in Clause 6

of the aaid Order.

-
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THE THIRD SCHEDULE

§*
&

( A 1 1 the several tramlines either fixed or unfixed -

Tramecars uu.e!;inéry Boilers Dynamos Motors Electrical and other fixed
l_nmt fixtures and fittings of the Company in England or the Empire
ibi’ Britﬁh Iﬁdiu or elsewhere.

THE POURTH SCHEDULE

-Pirst Mortgege Debenture of The Madras Electric Twam-

=wars Company Limiteq
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(Signed) G. GARCKE

(Signed) JAMES GRAY . {Simd)hy
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