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a JUDICIAL DEI’ARTMD‘IT i

2lst Febmary 18»1

Read the followm papers [

'vll'_

" From W. E. WRIGIIT, Esq., I’e_q
Chief Secretary to Govemment dated My

- I have the honor to inquire whether a f
Indran Companies Act, X of 1866, divided int

© 2. A case has thls day occurred in which a
Deposit and Loan Fund {Limited)” seeks incoryq

'oaprtal of Rs. 1,10,000 divided into branches. p,

Association runs thus:—*The Fund being div ridid
3ranch’ and ¢ The Loan Branch,’. the .nomi

3. A spare copy of the Memorandum
for information. - . - ;

P R
P et

4. ]]arly mstructrons are solicited. '

LW

: S _; _—
L - No. 233. 3

Referred to the Advocate-Gc

- 4th Fcbruary 1881.

No. 85.
- - Secretary to Government, dated Madras,
mg tﬁe followmg opinion of the Advocate-G

OPINION.,

1 thmk only one fee is payable.
‘two branches.
" MabRaS,
7th February 1881

Or.rmn rm:xnorr lst Fcbruary

W.,r,‘ M,..,.. 4 A T RT m R AR
H

s -

-J oxnt Stock Con,pames

strar of Joint Sloc/. Companies, to the
ind, seekmg

e charged the fees soparately on cach

: capit
* divided in 1,000 shares of Rs. 10 each, and § ‘5 capital of the former is Rs. 10 ,000

. into 1,000 shares of Rs. 100 each.”
‘... A

nr‘l'al for Oplnlon
(s‘gned)

From ERNEST BARCLAY, Es,.

. There 18 0111] one Company though lelde mto |
(Su;ned)

g -

No. 398

dras, 2nd February 1881, No. 158,

lneorporatron under the

two branches with a nominal capital . : i :'

C‘ompany desl"nated « Thc Na ) L
ration under the Act with a noy . e

al‘aoraph o of the Memorandu ’ ' I
into two branches, viz, » ¢ The De[r;:)s(;it; , _ i

of the latter is Rs 1 00 000 d“’lded ) Lo L

rtlcles of Assoelatron is forwaxdcd

'. -. : . A . .. I . .i !
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R. DAVIDSON,
Uluef Sec) etar 2

- Govemment Solzcztor, to t/ze C’luef.

¢h Fel
i sy 151, 25,51, rand

‘PO’SULLIVAN e
;__ .. s Advocatc-Gene)az

1881 No. 398
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The Advocate General’s opinion will be communicat
Stock Compames Wlth reference to his letter of thy 2nd %:g,ﬁirt;,leﬁogis;mr of Jomt '
o e ? *
Lo - - (True Ertract) l
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MEMORANDUM OF ASSOCIATIO:

oy THE

(LIMITED) el

F Watioe Deposit md Foaw Fuy
4

WITH

ARTICLES OF ASNOCIATION ANXLEXED,

y ———r T
et ‘ -
;“J 1. Tux-pamo of the Fundis The Native Dcp-‘vsit a.u'd Loy
S Tund (Limited).” : |
] ’ 11. Tho Registered Ofice of the Fund shall bq situated.in the
E‘. . Town of Madras. . N .
; 111, Tho objecta fur which tho Fund is estalished are aﬁm-d
. ‘ ) racilitios to tho public to eave 1money by sraull inves merts and to
2 wuire lonas and liquidate them by instalments, and to do all wacly
IEY otbur things us sre iocidoutal viZconducive to the alluinwment, of
t s sbovo object. ’ \
I . : ~«-" 1V, The liability of tho Sharo-holders is limited.
\ 5_. . V. Tho Fund being divided into two branclics viz: “« Tl
'I‘} " © Depusiv Dranch” and © The Loan I)r-.'mch," the newinal Capitzl of
4 :‘u,; furmor is Rupees 10,000}1!\"!\](‘11 into 1,000 Shfn‘.cs of P‘“POCE 10
i ¢ cach,und that cF the lutter is Repees 1,00,000 divided into 1,004
. . harca of Rupees 100 .czwh. |
e VI Wo the severel pcx?uli.q. wl'jol.-(.‘ names and af]dfc“b'u., neo
. abscribed, are desirona of b«-mg Ii,»mn-.,-\ into ncmnp;m¥ D pursuancs
l Ft {bis Memorardu of Aseoiation ; and wo respeclivedy saree 4,
i ) [Q -
i .
i _
o ' ’ - - WOy
L ’ ““r - - " it ..._.._p-_.-__cr‘\" . ;“.\:k;.\
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e
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(’ l\* l""“*ﬂ:"h bharm:u-, R

e ...mml Sh)res, \ladms RaﬂWﬁy

. A By gm.Oo;n,\' my lel.u, T J
;-'t o lﬂ’an.l .‘z,cores, Mmdras Rallway

. ." 0(11’74 thas- J0¢) fl(‘/ of Decernber 1880, - ... e
.' ) i (]L!n"w‘} :
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Sl may o Lu.hen at an B
1 f Lumt of Sh‘ﬂ‘es'. R 1y ber’o ¥ time Pprovided. thab the .-
! L * 7 botal hiumber of sh.n:(\s allo\.r,od du\s not C‘Ycecd
p S h cev\"l mm.bcr vb tho hm -
:“ = . t ore?lh n ' . Lot L. b
o . T ' 3-‘f oy e B R SR
s ! e T e T L
. A . w0
S i Ny
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ARTILL 05‘ ASbOCI m(N

ﬂmbc "lqwstt mb g oau mmh
(LI'\IITED)

=
————

1. That a I‘uml ander the dmngmtmn of « The \ahvc Dupu‘l’
S - wnd-Lioan Fund (Liwited)” bo e~hbhshed ow the
Eﬂtablwhment ofthe 1st day of January 1&31 and be rfn-htcrcd under
and - “tha-* Indian Company’s Act X ol 18667, but ﬂ)(‘
. . provisions of Tuble A- coutr LG 1i 1 tho Ist, cL"
dnh annewe'l to 'thn roil Act shall not, neithor ,‘n.l auy mte'ratlo .
o the\’ﬁ"-f ,m,‘[,, or to banla epply to this I und ; b } f-xn }:uud sb 11
L bﬂ rrnvnrrned by the- fn}]owm" Artizl T8 ot A“ou; wiom, T '

2" "Fhat the C‘L cotd of The: T utd J.Aaﬂ ba i a.”l:m] hv lmw .g

thr}pub.xc, to ~§a mrmny bv 80l invenstinents-
~and | to raise lowns sed. ll.{ut&]ah‘-—h('ln by instal~-

OY;eCts of the Fund.

‘ mentd, aud 3 do-all ;uch othet things s are
i : ' cive {,Jm Ml tammun ul Lhe a\.ov-a hjent,” '“_'......,a..._, .
;é S Vluudu.t al or Conu;(th blv*‘ GOTEE of t"“)bl\mr-hp_s.. “ e -
SR | X '111AL this )« Tho DL}U&IL Besnch? - ,r S

i f - DW“"OM 0“1“’ Fund. (b)) «Ths Loat. Branchy” = -

e <40 qup DEPOSIT BRANCIL. i

:‘{ :: e ____.-‘._. o :_‘~ ; . l‘ B

b S . - ‘

; - | 4 | Tlm,t s 'l‘llo D(‘PO‘“"' B“-mh 7 ghall CODSlst of, 1,000 sha,res oE

g ¥ .

- Rapees 10 9?**‘, }LO Vd:me‘of fihin
bc gt 7sumcd for; beiny

-\

et s A8 . g St
e
.

ares that mny
Payabis eltbm' i one.
hrt ‘,,‘mcnts uf not Te: a3 tL‘Lu Rupeu 1 per gh‘“-e

Shares. N

= 1y
som or b m"u"h

. som or by soﬂ she .,l bo pm‘lmt‘ed to suchn‘be £

ana more than 10\/ sLm e,

AR

s k or less than
el bnc
. ') 1\.0 P QLares;n this I‘xa.nch
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6. Al applications for shares in this Brauch shall be mada lf :,;

, * Form A, accompanied by an entrance fce of &
Ap%hcatmn er ehlrl)ﬂ:blo if3

res, - - - " annas 4 per share, tho latter bem" T
S tbe application is re]ectul '

ea,;-\v-{*

Wheﬁever msta‘ments of paymcnts towards valus of shares ¢

. subscribed for, fall in arrears for 2 months consew"
..c.xtxvely a notice shall be sent to the subscuber ;’
in arrears that if he fails to pay for the 3rd wmont h
“dlso bis  name shall be struck off tho Roll ""d

: el that the amount of mnt‘umunts P‘U‘l up to (hLo

“111 bo Y‘efundnd to h)m witkin 3 months h oL date of expul\l')“'

s

Faﬂure of mstal-
: ltltl):;xts ofpayuenta
' ards .

Shares, va.l\w of

'. 8 x\O p» nOll shall be COHSA(M,H,(I a Share—huldor unt‘l lxe .slm”

- “have paid up the full. ‘value of shares gubscribed
- for, when be shall be entitled to a Certlﬁcate under
shar " the common seal, of the Iind. specifying the
e or shures held by him and the amount paid thereon. The

of profits in respect of these shares shull Lc c.xlcu

Cf'l'tlﬂmte

hfud f),_)m tlle a

ate of such™ Ccrtxﬁcata. T

‘;”V' N"M‘:k%‘!"biﬂk FVER" Y .zJ

* \—sn....

’ mthm ‘] ’“OD

q Au u; pll(..flhplls for trausfer of snares Bh.:.ll be made ju Farm
Tl‘&llbfer c" ‘,‘A b, accompunied by a fa of anna3 4 per share,

of ”h"fel the latter being returnable to the applicant if tha
transfer is not sanctioned, It skl be optional

P to dGisallow the transfer without assiguing uny
! t‘")“‘ I e ) : . TR L

" With - the Dnc ctors
reas»u for ng

10 bh;le'.

holdem desxmus of wn.hClmwmrr the v'mluo oE tlaeu- R
e.lmws, shall c»pplv m wnlmﬂ to the becret«n‘y,
“ho: with tlie sanction of the Directors, vill

" ¢tuuse thé amount to be refunded to the npphbﬂ-ﬂt
ths from daty of application. -

Wlthdmwal
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M‘ "«'a-"-""i \~ © g WA e s
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}' o ts. ou- such
withdrav; The profi i
X PPPccdm": t:hurau will Lo eslculated ' lupto the end of the mouth 2
decl e date of npplu.a.txuu, e.ml pmd soon afber the a,unu.d }
r alr‘mun ut 1 t1o prnf‘ts. o : _ Ty
L ff’.\ . . 3
‘ ¥ F‘“‘T - m;{__
3 TS Al e ]_:.-.;_1 'al? tue Registered Oice of the Fund,
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| holders mul
1. The amounts de ‘)osncnl slnu be l(,nt tloo ‘-i:ll'e‘ : ;nilhp‘os,
h\po e3 § t .
: thers in sums of 1 '
. Loa.ng, 0 l:mer“t 2 1.165 pcr Rupue pm mon_'u a8’
on s !

(b) On L,lmple Prom1

(‘) On Joint Promissoly: -Ivot

under:—

(‘l\ On Sxmple T’ronuq‘tory-l\ ote to

) lntereqt in the Fund. '

q:or} Note to

b ex
ruontbly income, , and ¢

.otot

_the. monthly income

(,f the
scutants, and

the eX~

tho t“t
ceeding Rup(’(“{ 0.

et

ent'of L\xe 1&0'1'1'0»\'01-5 e

ent nf the borrowcw .

he “extenb of tho IimOuut of | :

borrower . “and the ]«mm .
ot e“_ecduu" I.upeos 200..

.

h exceutant or exec 1 86 wurmUS L(ﬁ om.cedu -
S (1% On Jewels and other f’-PP:OC‘I(: 50. - '
v . o l .
fER ‘the rate sppuhed in Ar E e foint
o0 0 0 ¢ the born'owe““ or that ol ¢ cJu_l_r 3
Fao IE 1110 monthly income © Thich loans bave been granted -
A = ‘ ' er executants, upon ™ 1 ((,) of article 11, coases or
L TR &‘:er to furnish der clanses (£) and fthe joiab oxecuhutq :
PR . s laigle Becurs. W .hes, oF the Security © ¢
EE T rc“mE!133.11rcez‘;7‘,h~?‘t : Qyiinis?o% f them , becomes javalil by reason of
SIS or any one 0 (liall ab opce furuish such |
N ; Dl -L“ma“y or lnsolvcncy &, the boﬂ'ower oueldeled. suffcicnt by tho -° -~
»' b Sthor. R'3‘““'"5)' or Securities 83 may - bo. ‘: Lcu to recover t,he fuﬂ e
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