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Pr oceedmgs of the Madras, Gorernment, Judicial Department, | /
15t December 1875,

. RS. 4. P,
< Provided that no one Company shall bo liable to pay on tho

whole & greater fce than Rupees 400 in respect of its number

of members, taking iato sccount the feo pmd on the first

. Logbian of tha Came * .‘ . '-‘-_"7'

-

Joint-Stock Compan 3.

i Read the followiny papers:i—

- Yo.l. FromJ. G. FERRAND, Esq., Registrar of Joint-Stock Compa.mes, to the
Ilon. D. F. CARMICHAEL, Officiating Chief Secretary to Government,
Fort St. George, dated Madras, 1st November 1875.

Agreeably to the instructions in paragraph 3 of G.O., dated 29th September |

2122, I have the honor to submit, for the approval of Government,
s under Clause 2, Section 190, Act X of 1866 for the dlscharge of the
int-Stock Companies.

I beg to offer the fullowmo' explanation:—

1875, No.
Draft of Rule
duties of the Registrar of Jo

With reference to these Rules,

" Rule 9.—ITithcrto, tho Companics have been numbered comecutwe]y without
intermission from the ycar 1860 ; but I think that it will be more convenient, and
in accordance with gcneral usage, to number Compames registered after 1st Apnl
next in a new series for ‘each year. -~ - —

o Tule 714, instead of the course }7T0P05°‘1 in this rule, it were laid down that
a !lut‘(.e should be gont to the rcmstered office of the Company hefore communicating
with the Government Soliviter,—us I at first thonght-of- “proposing, Codlpanxef
might look for tiris notice, claim it as’a tight, and question wh¥ther they were

liable to penaltws until after they had reccived it.

2. I now proceed to givo t
overnment Order.

he mformatlon called for in the ﬁfth and succcedmo

hs of the G
paragraphs o 3. A Remster is Lept of  the Com-

—What arrangements have

' dation
be de in my officc for the accommo
ofe’t’:;a p‘-"ubllo {n respccb to ingpection of Detical Index to the Registor.

docuraents, &c. . The documents of each Company
tinct from those of other Companics.

Anapplicant for inspection is provided with the requxsxte accommodation in my
‘room, where he sits and inspects the documents he requires under my supervision.

Appllcatlon for inspection and certified copics must be made to me at the
offico during office hours, but there is no other restriction as to the manner in
which it must be made. 1f my room should be too fully occupied at the timo of
any inspection, ander Act X of 1866, by. persons obtaining registration of docu-
ments under Act VIIT of 1871, I have another room available for tho former
work ; but I must then depute a clerk from the Remstratxon establishment under
tho latter Act to bupervxse the inspection.

A 'here can be ne difficulty in furnishing ccrtlﬁcd copies.

Since I have been Registrar of Joint-Stock Companies, {.e., for the past nino
months, there havo been but three mspcctxons, and there has bcen no apphcatnn

for a certified copy.

Paragraph 5 of G.0.

are kept together dis

panies ; and Ihave prepared an Alpha. -
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Proceedings of the Madras Government, Judicial Department, - : ' ‘ i -
. 1st December 1875. ] Lo
- N
' . : ST
It must not, however, be overlooked that, as remarked in a former letter,® ; RANY '_
. *G.0., 23:d August 1875, No. 1850, soms (ff these fees are for retu.rns_ which .‘ .;'v N -
: . © were in arrears when I took charge ofj 3 - o Pt v o Ce el el e em
B Iv_t‘)?.?ﬂ?co. ,l‘... - B { ‘;;f For registering any doc“ment . T eee esa . ase L aee g 0 0
' . ) R T vo 4. o 3 3 ‘! s For making a record of any fact | _. oo e s . 00
An npection of the d°°“m_en'8 kept by the Registrar .., .. 1 0 0 ° P Tke fces realized during the last official year, i.e., from 1st April 1874 to 31st
- Certificd copy of o certificate of the incorporation of any : . AR according to tho account received from the Registrar of the High
Company ... . oL T 300 { L r .March.1870.y o g t April 1874 to 26th January 1875, and according to
Certified copy or extract of any other document op any part of Pl Court, Original Side, from 1st Ap _ _ ' s | g
" any other document ; each hundred words  ___ 0 2 0o . { my account from the latter dato,
' ; : sy ' : . BS. A, P,
. The other fees chargealle are thoss specified 1{\ _ln.b;gs B and C of the Act, ] - _  ¥or registering now Companics (thirtecn in number) ... ... 1,950 00
b i— _ o L - o L For reaisterin; Retarns furnished by, ‘and making records on ' L
Payable by a Company having a capital divided into shares— | : . account of, registered Companics ... ... ... oL L 423 g g
' o y ' : . o - For Inspections ... «o wo n w L .
5 - - moap ; f' — ——
For registration of a Company whose nominal capital does not ) - Total ... 2,403 ¢ o .
. exceed Rupees 2;),000, a fee of 40 09 . ) ' 1 _ - _ ' . _— .
or registration of a Company whose nominal capital exceeds T ' . ) : : ' : ’ R
Rupecs 20,000, the above fee of 40 Rupecs, with the foll'owi‘ng - |- - ' Adverting to the circumstance that the former fre books had not been 'c'are_full
additional fees :—. : _ _ © _ _ o 145 preserved,* and to the probability that
For every 10,000 Rupoes of nowminal capital, or part of 10 Hog * Procs. of Govt, 23rd Jan. 1875, 1\_.°‘ > the account of. fecs therefore for the
Rupees after. the first 20,000 Rupees up to 90,000 Rupees ... 2z\0 0 o e PR Semmemrmm | ccarly portion of the past-oflicial . yoar
~-For every 10,000 Rupees of noring] capital, or. part of 10 000 ST 3 ' b .comlplete, it may be mors satisfactery if _Iw_shO“f also the foes realized -
~._ Rupees after the first 50,000 Rupees. up. to-10,00, 000 Rupees 500 may not be to 31s¢ October 1875 under the above classification,
*orevery 10,000 Rupees of nominy capital; 61 part of 10,000 . “ from 27th January to - . - . : . o :
Rupces after the first Rupees 10,00,000 .. . 10 0 It will be seen from the detailed sta.temept of fees received from 27th J anuary
Provided that o Cowpany shall e liable' to pay in respect of . . . y w : to 31st March 1875, furnished with m
romizal capital on registration, or afterwards, any greater £ _ ' - 350 letter of 18th August last,t that the fees
&mount of fees than 1,000 Rupges, _ _ A t G.0., 23rd August ISIO. No. 1850. for that period were— L
“For registering any document other than the Menmorandunm of i } ' '
Association .., . S - 5 0 0 h_, o RS, A, ¥,
For making a record of any fact .., e vee e 5 0 o " ~N For registering new Companies (ﬁv'e }ilndmt:mberz1 - al ;.‘.;O,..d-; 725 .0 0
Payable by a Com any not hg 3 . & or rosistoring Returns, &c., furms. ed by, and making re
y pany Ving a capital divided intq shares— ; / I'Oon a‘;count of, registered Companics... ... ... .. .. .. 27(; g g
: - ‘ Y . Inspectiong oo eoreee e e e
For registration of g Company whe £ A..F. i 4 ' Fp r Losp .
exceod twenty o i . so Rumber of members does not © oo 1 ﬁ : The fees received from 1st April to 31st October 1875 were— |
For registration of g Company whose pumpes e L "t oo 1 ,"."/}"_ o : . .o i ' . 1400 0 0
twenty, but docs not enery To0 Rumber of members excoed Y Tor resistering new Companies (fiv o in number) e e 1
: e . © e we 100 0 O : . &e., furnished by, and making records
For registration of a _Company whose number of memberg 1 "i.' For registering Returns, &e., . L e : 675 0 0
vxceeds 100, but is not stated to be unlimiteg the above foe ’ i ! '; ‘ on account of, registered Comp_imlcs T Tee et een ene
of Rupecs 100 with gp additional Rupeces b for overy fifty 1 L Making altogether for the past nine months (no fees having been
membors 03' leas number thou fifty members after the first 100 C ecel
For registration of a Company in which the number of mcmberg
is stated in the Articles of Association to be y

received from 27th to 31st January.) = -

L

. 1 . _ ‘unlimited, a. feo .
0 e een :

For registcring new Companies (ten in number) ... ... 2,125 0 0
-3 - . .
N 3 For registcring Returns, &e., furnished by, and makmg_re’_cgrds
‘ ] I L T v wee 400 0 ) o °
For, registration of any increase in the number of members made - T 1)
after the registration of the Company, §

B respect of every fifty ‘.

on account of, registered Companics.., . '
of such increase.., ... .- 5-0 0

(X oes Qoo ass (1T 915 o o .
For Inspections ..o ... e

eve LN} *ue LLE ) LLx] LAY ] ore 3 0 o_

members, or less than fifty members,

1 2

- Ot T
‘."\\—.\.. . W \.'\R o
A . oo,
-~

Total ... 2,073 0 o

S ——————

I

\

\

~"




- . ! ’ -
‘ : o c_,..--;;
. ’ I‘ &.*.
1 \ ) ’
1
L L o : L - T necessary by prosecutions, as they would by the publication of the proposed Rales, ™"
—‘Pa;a;;;}:;“ﬁwo:ﬁths_&;mgr?g;; " which are éiitéréd tlie returns Yégfstc‘redd. : _ / I see no objection to 'xspch a means of enfo-rculg 1t;and I tl}ixx.k it,is the only satis-
'Z}:“:}E:‘:Pts are taken to ge%urelthe submission From the Register tan be ascc:]rtmne _- A N factory way of ensuring uniform regularity in the submission of the prescribed -
eturns required by law, and what ol .. o due, 2%, - M 3 : .
means exist for detecting megl.ct in wtin'}s “I\leﬂ some of the retq;qs are. }’ e; » ' A returns 4 \ ith, a list of all i iste 1 ’
respect. L e for instance, the annual balance-she . 8. I begto forward, herewith, a list of all Companies registered in the Madras
t Sections 49 and 25. © and list of members.t” Tho summary |- Presidency from 7th December 1860 to 31st October 1875, giving the several .
of the amount of capital, &e., attached to the list of members, will show W}}e" ' 3 particulars specified by the Government of India. ' :
1 Section 33 ther_o is an increase of ca‘pita..l,‘: which ' " (. -7 .
o ' has not been registered. - k s )
When I find that any returns are due, I send a notice to the Secretary of the - N
Company. : : . R et
pany - - ‘ S St '
These notices have beengencerally effectual in obfztiuing the returns called for. . g
But there are no means of detecting any omission to forward certain documents, | L
S : . Ce T T : . k- .
D § Seetion 53, a8, __i:or instance, a special Resolution§ } :
. altering the Regulations of the Company. P
6. I personally fcrutinize tho returns, and I have proposed, in tho accom- ! . e
Pa;y:_tﬁralph 61 of G.0., 20th September 1875.— panying Draft Rules, that this shkall be the { " . .
' ether I personally serutinize the returns, . s e i N et
. whether they have been found defeotivo, and - -d'uty of the Regmtrnr.. - . Ca ’ i 4 T T T
_.what menns shero are of testing their correc-+ ~———'I'he returns  of 1most Companics § L~ T e e
neas. v T .. appear to bo furnished correctly. 3 . S . .
In some cases, I have found the roturns defective on such points as these s:— & %7 -
. . . . N A [
The balance-shect is sent unaudited, or without any indication that it has | P
been audited; the list of meinbers is sent without the summary of particulars © SRR »
; i ol SO A I
specificd in Bection 25 of the Act; a special resolution issent in manuseript instead L
. : - . . . . . . K X “ o
of being pnnte%}?llt has :r}})deoit;r:eEtsslet{) ftt oue m}eetmg thho?t being confirmed . e
at fmother, or tho prescribed al be ween tho two meetings lag not been : [‘
observed. o . i . - » ; o
. e : - s . ' ’ . i 2 S
But. I have no means of testing ‘the correctness of the several entries in the . o
balance-sheet or the list of members. - : _ S e o
. . the 1i LN o ' : -f"
Such returns as the list of members are simple, and errorsin them are easily : 0
.'L capable of detection by the members, L ' o - -7 K
. . ) . . l:l ; ;‘, -
. The_ accounts a"u“df”blé}?!fv(f*f?eéﬁurequlre special and thorough examination, ! ‘ {
. I Section 49, .- ' glhe “Act: accordingly - prescribesjj that - i o - -
Coy o € accounts of every Company shall be T e e
examined once at least overy year, and the correctness of the balance-shect ascer- ; .
tained by one or more Auditor or Auditors, B : ' '
. . . - AR . T . i . . .n
The Regulations of Companies, under Scetions 14 and 15 of the Act, provide 7
for the carcful preparation and examination of accounts, I ' il
- It would-be very sat1§factory If moans could be adopted to ensuro the -,'4)'
employment, 1n all cases, Of competent Auditors, and for this purpose thoeir remune- ! ; B
. YL
.5 !';
L3 'P " . /‘! ,‘C,



! Department,
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1st December 1875.

of the Madras Government, Jud.
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Proceedings of the Madras Government, Jud.cial Department,
1st December 1875.
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India with the following letter, in reply to Mr. Sccretary Hume’s despatch, dated

25th Auvgust 1873, Nos. 13—474. . - |
The Rules abovementioned for the discharge of the Registrar’s duties are

>

4
Al

approved and sanctioned by Government under the provisions of Clausc 2, Section -
199, of Act X of 18C6, and are ordered to be published in the Fure Sy, Georgs |

Ca-cite for general information. | _ ]

RULLS FOR TIIE GUIDANCE OF THE REGISTRAR OF JOINT-STOCK
COMPANIES, ' :

Under the previsions of Clause 2, Scction 190, of the Indian Companies’ Act,

1866, No. X, the Governor in Couucil directs that the following Regulations be

observed for the discharge of the duties of the Registrar of Joint-Stock Companies:
1. The Registrar shall personally scrutinize t

‘ and the Articles of Association of any

~ Rezistrar to scrutinizo all doeuments before Comp'my 8])1)])"i"g for registratlon, and

registration,

to be forwarded by any registered Company ; and he shall satisfy himself that they
are in conformity with the provisions of the law before he registers them. '
II.  Ile shall Lkeep a Look, to be called * Tue Rrcister oF JOINT-STOCK

Coxparizs.” In this Register he shall |

Register of Companies.  ~ * enter the names of the registered Com-

e Memorandum of Association |

d

]
]
]
|
i
]
/
i

4

tho other documents which are required g

panies in the order of their régistration; and he shall number each Cofﬂ!ff_ny.’
consecutively. ' ' TR

- _ " other pago

Ona pags in the Register shall beallotted to each ComPﬂ_"Y "‘F‘“’_ an _ P .

13 requircd. a note of every

Under the name of cach Company the Registrar shall enter

; : N , . an
registration cifected, or record made, relating to the Compal’l)’ ; >
_ the date of such registration and his signature thefct(: assigned to the’ Companies 5

From' aud after the 1st April 1876, the number
t}xeréafter regjstered shall bo in a- consecutive series €
with cach cfficial year. ,

An Alphabetical Index shall

A

ommencing and tgrmiuating ;

' ios registered >

be kept of the Companics registered. oo

III. The Registrar shall give to

' , ' istered a Certificate |

Certibieate of Tacorporation. every Company'ref}i: following form:—. |
N ion in —

: of Incorporation O .

~
[ -

Form of Cerll:ﬁca[e of I’.;corporalz'oﬂ. :

V0. (here enter number borne by Company on the Feglsig?;ém&.génefﬁr*‘or.
~—~T Lereby certify, pursuant to Act X-of 1860 of the 860 » that the (here
India in Council, entitled * The Indian Comf)anies’ Act,. 1 ;‘orcsaid A(':t'(‘ f
enler name of Company) is incorporated as a Company under the a d that the : .?
the tase of a Limited Company, the Jollowsing words will be ada’(d) » 88 - ..!al(jl :'
- Company is limited. - .. =~ =~ A - S
| - T (Mere enter signsture) |

- ——

d bho shall affix 1

- Mwikg, T L% Registrar ,VJ‘,,',,t-Slock‘Compam'ea.
.« (Here enter dals.) - P
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" ~qss T badocuments of cach Com ™

/’

““on’theTollowing diy. ;

- 10 existence any Company, Association, or P,

R R T

Proceedings of the dadras Gorernment, Judicial Depdﬂment
. - 1st Dcce@_er 18%5. : B

The Registrar shall at the samo time enter a copy of such certificate on the

Memorandum of Association of the Co':mp'm conce i '
. . < . n d l Fod
in the Offico of the Registrar. ’ Y roncorned, WHCh_ shall be 10d°e.d

*hall bo Pla»-"““:-*""”""”' - ‘
84 i s ’ wd kept.gen
and distinct from the documonts ,, ...er Companisg, - B B ‘aratq

-

: IV-. -On every document registered
| tiie Registrar ghall endorso the following
S .. particularg:— . :
(1.) The number borne by the Company. on the Register,
'(2.) The name of the Company. -
- (3.)- The name of the document, : .
. (4.) The dato of registration. o
And he shall affix his signature thereto. : ‘
| When a document is registered, the Registrar ghal] intimat -
, . S e th
Company. - - , o R He the s_ame to the
He shall also grant a receipt for all fees paid. _ | _
V. The Registrar shall kecp an account - of the fees received, #r;d t}
S . ' )]
Fees, o - Accountant-Genera) -shall azidjt ' sucl:
S P account, - o '
"~ The Registrar shall retain such. fees ag his remuneratio -
- 2 eration f ‘

1875 until 26th January 1877, both days inclusive. . A fer thatr((i)::ezfgd PJ anuary
shall remit the fees to tho Government Treasury on the d ay on Whicl’ 16 hegistrar

to bim; or;if paid too late for that day, he shal] remit the fees tS“ﬁbgngre paid

Eudorsement on documents registered. -

N i . .
R aa e LIPS

VI The Registrar shall submit an Annual Report to tlh

administratio,n‘and working of his depart-
| ment, together with g statement in deta;]
] .. ofthe fees realized. ‘ '
VIL With the view of enforcing the punctual transmission

Anpual néport. .

by all Com pa-

Punctual trgnsmission of prescribed documeﬁts. £ ded
. . ' ) orwarded to the Registrar
zed, whenever any document is overdue, to request the Governngm

the necessary steps for the recovery 2 i
_ : 'y of the pre ; '
he shall send at the §am_9 time a notice i pibed penalties for default_; and
office of the Company concerned, - . ® to the registered
" VIIL '

.
, heis authorj.

wledge of the Regis't.rar' that there ig

Section 4 of the Act aro applicalle, s o rinership to whicl, the provisions of

1tselt, he is authorized to communicate wit] cill Comnany has.omitted -¢q TAgiRlan -

- to the Becessary steps being taken b
. L . the ]
‘to which such Company, A:sociat' g atter

1e Govern_ment - Solicitor

in vie
for the recovery of the Tticn

Penaltieg
. IX. The Registrar shall
10spection of a document may sit insp,
of the Registrar, 7o G'ta__ble

X. Persons applying for inspection and certifi

f ./

e Government of th'o :

nies of the documents required to be |

nt Solicitor to take -

«



. Payaple by aC

Proce:
1S

. . : N 4
dings of the' Madrqs Uozernment, Judicial Department,. ,
. : N Deceinber 1875, - . _"
) I ios eamcerneds
XL Tfshay bo the duty of {4 Registrar to rcturn to Com{.’ﬂn}f‘--' c-‘(:;‘:fect.i\"’
for the Purpose of being Amended, gy documents received by Lim in ; tion of 8
or inzemplete ferm, sucl, g4 a balanc-c-shect unzudited, a special T :lv,._sg.v?“‘-"' '3
Company i B R T of in Itint, or g document in wlich-presen
formalities have net been compliog with, - o
XIL The following g1,y be the a1,
OF Inspecticn

of documents, grauting

Seetion 190,
. - Oth
" "An ingpection of the g

fcaments kept byt
Certiﬁcd DY of 3 certificate of the i

extract of any other do

; each hundreq words
Chargealis under 2uilos B and
Opany having

.. For régiutration_

ofg Compuny whese nominal
_exeeed Rupeeg 20,009, 3 fee of
T ragistration of o Compuny'ﬁhoso nominal
i Rup;gi?(),@)()ﬁ. the abyye fee of 49 Rupees, wit
- ad"iitior{dl fees 1 S
o every 190, 0o,

ROminal ppm;

ae Registrar ...
Deorperaticn of any Com-

Cimeunt or any part of any

of the Aot Ly Government Nolificalion,
E:bru:cry 1876

w. 100

. 020

Cof the Act.

2 capital divided into shares—

_RS. A. r,
capitz] does not 0 0 0
canital exceeds
athe following

pital, or piu'i of 10,000

Rupecs up to 50,010 Rupees ...
or every 10,000 Rupees of nom;

inal capitel or part of 10,000 5§ 0.0
e first 50,000 Rujiceg up to 10,600,000 Rupees
For every 10,600 Rupees of Noming] Capital, or part of 10,000 0 0°
upecs afier the first Rupecs 10.00,()00 Ve e e e 1.
Provigeg that j0 Company ghy
Bomina] capital « :

™ registrat;
Pecs,
Association e

For making record :
ana})le by a _Company 1ot having 5 ¢

For registration of a
~oea AVARA] tronte
For.registution of 3
twenty, by does n

For Tegistration of

a Company whose numbe
eXceeds 100, 1,4 is not, Blated to pe unlimited,
of Rupeea.IOO,with an additieyq) Rupces 5

Company whose ny
ot exceeq 100,

e oo e ere e AR

! be liable to pay in res
on, or aftcrwards,

mber ”m.n;b.(;ra .c’xcecd
mb_erof me e e oo 0.0

pect of .
any ‘pgreater . '

. 500
> 0o

ass e bl

apital divided in shares—

RS. 4. P.
Company whoso Bumber of mem

bers doea not ' o

oy v ) -

' an_n N .. ..

r of members
the above feo .,

for every fifty .

r8 sfter the firgt 100.
o number of members
o be unlimited, a fee

s e ... 400 O O

. ) t(\"istrnr 1
of Fecs to b charged b?' tho :(;ompa'
of certificd copics, registering o

i
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. adntame

fdie s arlad s &4y,
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'i‘ tho Registrar of Joint-Stock Companica,
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el
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% : : cial Department N,
: dings of the Madras Gorernment, Judicia /4 ’ >4
P (4{3 8 ¢ L4 ¢ . !
Procee g 1s¢ Decernber 1875. ( :
' ]
ES, A, P, .
: in the number of members made 1
o . f any increase an 3 . s
For reamlzmtzi?s:rntion of the Company, in resPect of every fifty 50 o _.J
tter there less than fifty mexbers, of such lncrease ., .. : /,...
o members, or C.mpany ghall-ha_Lialle to Pay am the | SO .
: ‘... thatno.one Comp cs 400 In" fespect of its raudh L e -
A s Pt fee thad _apee . ret b
:‘: loa %Zi:teiakinw into account the feeo paid on ths £ '
of merabers, 5 ; :
registration of the Copany. 500 '
For :e"istering any d°°umcn: ¢ v e 5 00 ;
e fanyfact ... . ., .. I .
aking a record o ’ . . !
e (By Order-of the Most Noble the Governcr 1n Council.) .
y ' i
3
O?:
f Chief Secretary. -
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