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”5 . Reap— the following paper t—
From J. M. MAC‘PHERSON, Esq. Officiating Qecretary to the Government of
to the Chief Qecretary to the Government of

A Bill ,
for simple money-debts and

8. The

Mr. W.J. H. LeFanu.
T. Weir.
J. A. Davies. A
G. T Mackenzie.
,, L. Moore.
F. A. Nicholson.
o I Thomson.
The Hpn’ble S, Srinivas
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ernment Solicitor,
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entlemen named,

—

"l Exd. 8. 5, Pereirs.

with.Statemenb of Objects and Reasons.

the Bill, and with the opinions of
<uch selected officers and other persons as t

gar, C.LE, Diwan Bahadur.

d Caleutta, the 13th March 1895, No. 585

:th forty copies of the paper noted on the margin
and to request that the Governot n

to regulate the W& d of interest in cuibs  Council will favour the Government ©

mortgage-dobts;  India in this department with an expres-
cion of his opinion on the provisions ©
the Hon’ble the Judges of the High Court and of
he Governor in Council may think fit t0

b

( ,»(;f;-“f.‘l:?l‘{ Wi _consult oD the subject. |

| Sy am also to request that the Bill and Statement may be published in the Fort
T §t. Georye Gazelte in English and i such other languages s the Governor in Council

Y I may deem Proper; and that the dates of publication of both may be communicated 1B
o0 your reply-

reply to this letter chould be sent in by the 1st September next.
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M __per—dated gth April 1895, No. 761, Judicial. :
Communicated t0 the Hon’ble the Judges of the High Court, the Hon’ble the

'Advocate-General, the Doard of Revenue
and the marginally-noted gentlemen for
favour of remarks.

9. The Bill and Statement of Objects |

and Reasons will be published in the Fort

St}n(iecl)ﬁge ngz‘;tte in English and all the

f vernaculars. The Su erintendent of the

a Raghavaiyan Govern}nent Press WIi)ll report the dates
of publication.

(True Extract.)

Chief Secretary:
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| Bills—Legislative.

Inviting opinions of certain gentlemen on the
‘ Bill to regulate the award of interest in suits for
simple money-debts or mortgage-debts and pub-
lishing the Bill and the Statement of Objects and
Reasons in the Fort 8t. George Gasetle.

..ﬁf-STATEMENT OF OBJECTS AND ‘REASONS.

P S

actice in our Courts in the matter of awarding
t up to which interest may be awarded. Ina
h Court compound interest at 33 per cent.

amounted in ten years to 174 times the grincipal, or, in other words, the interest was
on an average 175 Per cent. of the pn_ncxpal_per annum. - The High Court held that
the defendant was bound by “ the bargain which he had entered into,”’ and stated in its
judgment that the rate of interest was not higher than had been allowed in other

cases. s,
t of this Bill is to remove t

The objec !
limit upon the award of interest.

‘AT present there is>an.anomaly of pr
interest and there is no limit to the amoun!
recent case decided by the Calcutta Hig

he existing anomaly of practice and to placea

MOHINY MQHUN ROY.

The 4th March, 1895.
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GOVERNMENT O ‘
it F INDIA, A
;. LEGISLATIVE DEPARTMENT. . ; BILL

‘ TO

H o | ' Regulate the award of interest in suits for
£ : ‘ simple money-debts and mortgage-debts.

G ! WHEREAS it is expedient to regulate the
: award of interest in suits for simple money-

: ) : debts and mortgage-debts ; It is hereby enacted
B as follows :—

) e | No Civil Court shall, in any suit for a simple

S adasg oneysdebt of & MOTEAE

‘ of interest exceeding in debt ~instituted after the

\ O iount the principal.  commencement of this Act,

PR e : . : ‘ decree or award interest exceeding in amount

e ‘ , the original principal, o, where there has been

ayment in reduction of the principal, exceed-

ANNI '
- N - , EXURE - " £ ing in amount the reduced principal.
<A o e : Dt ) ‘Bill to g : : Explanation.—The word “interest” means
e = AN 33 IR el 4 ‘ f;o_feguk.x_terﬂm award H . B ‘ ¢he amount of interest due or payable at the
: s sty e . Suits for simple money-d I;)f o ; ' date of the suit, exclusive of pgy}:nents previ-
Wi .yd ebts and mort- : | : o e I ously made.
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