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Proceedings of the Madras Governmeit, Judicial Départment,\v /
. | " 14¢h April 1864: |
No.163. Bead the following letter from J. L. LUSHINGTON, Esq., Acting Deputy Auditor

and Acoountant General ; to the lIonmble A.J. ARBUTHNOT, Chief Secretary to -
) Government, Fort Saint Goorgo, dated 30th March 1864, No. 438. ' , - I

Bond Departasent. R IR
Investments in Non-transferable Treasury Notes on account of the Polics Superannuation :

o almost every month, and s the several Notes béar interest from different ‘
terest on the amount of the Notes fall due every month, occasioning thereby = 2
tween this office and the Bank of Madras. . ;
T placed myself in oommuni(}aﬁon with the Inspector Gencral of Aofussil . s
x Police and the Commissioner of Police, and it - !
8To be retarmed. will be seen from their replies,* hercwith sent,
1 | that they concur in my proposals, which I now
1 ' ' beg to submit for the consideration and orders of Government. o
3. Tt appears to me that in future the Treasury Notos should bear half-yearly interest on :
given dates, and I would fix on the following :——lBt.M&y, 1st A}Igﬂst, 1st November and 1st February
of every year, being the first day of each quarter 1n .tho official year. This proceeding will in no
way affagt the interest from the date the investment is made at theMadras Bank, from which date,

up to the nesrest quarterly date above-nameod, the interest will bo paid prior to the issue of the Trea-
pury Note, Take for instance an investment made this day in the Madras Bank. On receipt from

the Secretary and Treasurer of the Bank of tl%e Certi'ﬁcate in token of f:he investment, the (anticips-
tion) interest from this date up o 1st May .m]l be disbursed, after which the Treasury Note wil be
issued, bearing date 1st May 1864, from which d.a.te the half-ye?.rly interest will commence.
4. By following out the course suggested, instead of having x'ieveral Notes of small amounts,
"7 those bearing interest from ‘the samo date may eventually be m@hd&m into & few of large swms,
G s of Ru Pm 10,000, or even & higher value whichf would certainly be preferable. . .
IR - . Wit 1 to investments already mado in Treasury Notes, the half-yearly interest due
5 - " on which is payablo from various dates, T proposo, n tho first instance, to pay in waticipation the
,q " e Snterost from date of last myment up to the nearest (-1uarter, and after thm has been domne, to conac=
ato the Notos n such large sums a8 &Y bo practicable. . Thus the interest due on the several
B g Notos, bearing torest between”1st February and 1st M.ay 1864, could st onoe be paid up to
nsolidated Note or Notes would bear interest from 1st May 1864 ; and »0

on with Notes that bear interest falling due in subsequent quarters.

6. The half-yoarly interest on Promissory Notes of the (:x‘overnment of India is payable on eer-
tain fixed dgteé, and when & Government lou_x was open, the lnta.r@t from date of subscription up
R to tho fxcd half- searly date was paid a¢ once I anticipation. This interest never exceeded 5 months

] | 1429 days. In the proposition which I have the honor to lay before the Government, the anticipa-
. :ir:)ﬁ m torost on investments in Treasury Notes, oD account of the Polics Funds, will never exceed 2 °

months and 20 days, if the Government &pprove of the Notes bearing interest from the fixed dates

tod in paragraph 3 (supra.) ) . _
IUEE?; There need be n‘:) alteration whatever 1n the form of Treasury Notes, but they should bear
date from the commencement of ench quarter, from which dato also they will consequently bear

Ldence will be lessaned, business simplificd, and but fow Treasury Notes of
- etoad of mony of small sums, I request the orders of Government on this

proposal. - _
No. 164. OapER THEREON, 14h April 1864, No, 529. . :

The Governor in Council approves the arrangements proposed in the foregoing letter, and antho-

b , . " rizes the Accoununt Gcneral to issue NOﬂ—tl'ﬂﬂﬂferlblﬁ Trea.sury Nobes, on account of the invest-

; : ment of the two Suporannuation Police Funds, dated only on the first day of each quarter of the

- official year, with interost payable half-yearly only from those dates, and, further, to disburse the
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a : interest due for ho broken periods prior to tho dates of investment. e
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E g .Proceeding: of the Madras Goovernment, Judicial Department, “r
] | | 14¢h April 1864, 1
2. Tho Non-transferable Notes a{ present belonging to thess Funds will be consolidated and : ’ ] NMENT. ‘ ; '
]‘ : m.iguediuzcoo?t]hnce with this arrangement, and intorest for the periods between thodmu;:e. 5 PROCEEDINGS of the MADR4S GOVER _ i
ﬁ - sent borne by thom, and the dates of re-issuo may be dishurged separatoly, ‘ .‘ | | . E . a“m ﬁ |
| é | | (frue Bxtowet) o L 3 éL;L Lot fgw.w Sl 30 0&—0“‘/’54’ w43 8}
\,: . . . ' ’ 4 ‘L’: g . ’ o B 7 . . ’ *
;L | S « : Ondoom 4 5508 10 F2 525
1 ; Chief Secretary, } : A S ’ .
§ . l P . y R Hovrmon
1 . > ‘

. To the Accountant Genoral, with enclosgres retarned.
»  Inspoctor General of Police, '
. »  Commissioner of Polioe,
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